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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 27, have 
been $835,817,151 against $907,686,154 last week and 
$1,356,779,238 the corresponding week last year. 



































CLEARINGS. Week Ending January 27. 

Returns by Telegraph. 1894, 18€3. Per Cent. 
New York...... eeccceccccccee-|  $365,990,475 $694,040,883 —47°3 
Boston ...... dasa 66,697,945 86,470,680 —22°9 
| 44,899,406 69,126,986 —35'1 

10,337,209 12,364,773 —16°4 
ree: 59,995,266 82,321,116 —27°1 
ns 18,260,635 20,382,515 —10°4 
‘New Orleans ....... seccecees- 9,366,200 11,257,116 —16'8 

Seven cities, 5 days...... $575,547,136 $975,964,069 —41°0 
Other cities, 5 days......-.... 123,298,741 250,082,294 —i7'8 

Total all cities, 5 days....| $698,845,877 | $1,12d,047,363 —37°9 
All cities, 1 day......e..eccee 136,971,274 230,731,875 —40°6 

Total all cities for week..) | $835,817,151 | $1,356,779,238 —38°4 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
Course, furnish them to-day, bank clearings being made up by 

€ various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
| na covering the returns for the period ending with Satur- 
1803 noon, January 20, as well as the comparative totals in 

3. The total exchanges show a decrease from the previ- 
yo week of nearly fifty million dollars, the loss at New 
ork being sixty-one millions. Compared with the corres- 
ponding period of 1893 all but nine of the cities record losses, 
and in the aggregate for the whole country there is a decline 
this ‘Tl per cent, The most important percentages of decrease 
P week have been at Helena, 70°2 per cent ; pokane, 69°9; 
Den d, Oregon, 58°6; Seattle, 56°9; Chattanooga, 55°3; 
n5 ee 53°5 ; Sioux City, 49:2: Akron 48°4 and New York, 
4 Pas Considerable gains’ are recorded at Norfclk 

ah, 





| Week Ending January 20, 


Week End’g Jan. 13, 




























































































































































































































































1894. 1893.  |[P. Cent. 1894, P. Cent- 
| $ 3 
New  - Siaeamammeamaa 467,505,667} 890,479,082] -—47°5 528,776,088 —84°2 
8 OJ— 
(Stocks.... +++. shares.) (838,517)| (2,918,547)| (—71°3)| (1,064,279)] (—56'8 
(Gratn.........bushela.)| (15,709'350)| (85/889'25,| (46-2) (12'348'837)| (boss 
BOStON......ececeeeeeseeee| 84,135,078] 113,192,798] —25°7] 85,828,937] —238 
Provid@Nce........00e00++ 5,311,900 6,980,700] —23:9) 4,657,500} —26°9 
Hartford.... sccsceseeees 1,901,529 J —28 6 2:547,906} —32°9 
New Haven... 1,594,962) 1,727,791 —77 1,598,805 —7'2 
Bpringtioeld.... sss. 1,244,126 1,553,797] —19°9 1,329,912} —15°6 
. 84 1,593,691] —25°7 1,059,842] —22°6 
1,576,806] —230 1,400,536] —9°0 
859,261) —19°3 815,169 —8'6 
665,691] —13°7 631,144] —19°2 
° 814,795) —368 549,18 33 
Total New England...| 98,537,743! 131,656,276] - 25°2] 100,418,937] —23°5 
Philadelphia......ssee6++| 61,519,342) 82,733,556] —25°6] 52,806,281] —32°L 
PittebUrg.....sseseeeeeee| 13,679,482} 16,664,548] —17°9] 13,032,662| —16°9 
Baltimore......eccee+ see} 13,611,892) 15,971,222] —14 8] 14,252,793 -98 
Buffalo......++ oe 7,826,600 $,903,823} —12-1 7,667,147, —98 
W ashi Biccse 1,529,934 2,132,267) ~23 2 1,752,307} —28°2 
Rochester.... 1,252,771 1,640,793} —23'6 1,397,600, —26-2 
Syracuse..... 840,005 1,073, —21'7 947,213} —10°0 
Wilmi: n.. payed 1,051,081 —23 0 pbs pet} 
Binghamton. 330, + 13°7 . j 
Scranton * eee t roe 684,951 A 
Total Middle. 101,404,735) 130,465,674] -223) 92,930,053) —25°3 
CHICAZO..2...eeeeeeee 86,535,360} 109,635,689] —21°1| 85,223,757) —20°4 
Cincinnatl......ccseseeees| 12,631,200) 16,628,750) 24-0] 12,628,100; —23°5 
MilWAUKGO.......0. eee 6,337,562 ,087,252] —30°3 4,158,944; —51°9 
DOtrOit......00 seceeseeees 5,837,424 7,589,442) —23°1 ,675,638] —32°0 
Cleveland.. 5,437,667 6,067,130} —104 4,621,894) —31°0 
3,101,4 353. —7'5) 275, —1'0 
1,400,0 1,163,209} +420°4 1,528,770) +88°L 
1,637,500) 1,781,805] —6'5 1,497,600} —24°4 
1,069,538 1,079,983 —10 927,187| —18°7 
343,065 563,519] + —39°1 396,500] —34°2 
300,908 416,710] --27°8 281,712] —28°7 
oe 155,867 402,241] —48°4 193,232} —41'5 
Bay City........+.. aden 231,080 330,000) —30°0) 290,652} —10°6 
Springfield, O.......+++++ 161,; 86 206,000} —21°7 244,017} = —8°2 
CRANE sc aseies sncdesnese 147,681 170,000] —13-1 139,883] —15°2 
Total Middle Western.| 125,327,838) 158,345,5-9] —2u'8]" 121,113,589} —22'3 
16,183,425} —14°7] 12,077,785) —32°0 
2,013, —58 6 1,100,000} —51°9 
1,750,000] —19°6 1/338,217| —21°5 
1,114,763] —569 550,826] —47'5 
2 88, 457 600, —35'9 
x 919,235] —16°1 835,545 —31°4 
000) 1,090,168] —70 2 350, —64°6 
SROMMED: s00ncec0:ceseceee Lym 0 aed - 69°9 312,458 tase 
~ < 5 13,827 115 141,642 . 
| aacemecoeteedy RE Een ee ee 
Total Pacific.......+++. 18,589,573) 25,452,496) —27°0) «17,307,073 = i 
Kansas City........ss00+4| 10,299, 11,814,223] —12-8} 9,545,460] —15°6 
4,970,829} 8,230,946] —zy'6 "120,604 —37°9 
Minneapolis ee '285,149] —49-6] 51033265] —37°0 
‘ 5,691,205] —4496 2,943,723] —42°3 
5,815,240} —53°5) 2,897,291] —48'1 
2,111,613} —17-~ 1,926,177] +140 
2.782,642|  —19°1 1'897,513] —13'2 
1,441,443) —492 814,360}, —43°4 
1,284,397) —18°0 1,042,073] —18°2 
704,792{  —25'9 662,936] —7°2 
542,871 —1'5 515,380} —8'8 
466,705) +18°3 406,166 —O1 
93,906 —6°4 91,747] —10°7 
49,273,417) —32°3] ~ 32,896,695) —29°S 
27,833,490} —10°7| 24,396,762) —10°S 
,688,367) —{5°0] 12/386,740} —170 
4 79 8,397,810 —24'5 6.47: nas ee | 
2,917,1 3,174, —8'l 3,018,492] —21° 
oe eossousesnen 2'784,905 3'123:252| 108 3008-018 —3'4 
SORSLOR.-+.0erneseereeee 1'980'593 1'944.580 is 3'5 29.65 43 
Nashville... ‘ :006,287 2,079,717|  —51°6 1,039,2 —53'9 
Savannah 2,317,319 1,583, +456) 2,233,747] +294 
Memphis 216,533} 2,263,165) —21/ 2,219,771] —212 
Atlanta 1,193,558 1,378,124; —13°4 1,259,960] —26"4 
Norfolk 1,061,817 612,777, +717 1,126,93 +17°9 
Dallas .0&8,150) 1,095, —07 1,071,755, —6'8 
SR ciicancsce ‘ad 818,906 760,484) +7°7/ 1,020,000) +4"1 
Fort Worth.........s000 920,301 724,734) +13°2 803,736, = —7°1 
Birming 335, 578,106) —41°9 266,78 —54°7 
Chattanooga. 205,423 459, 329] —69°S 
Jacksonv 437,441 433,960} +0°8 459,204) —7'°2 
Total Southern... 62,965,820] _71,132,067|  —11°5|~ 63,508,880) —15 1 
Total all.....ceceesse0s.| 907,686,154] 1,456,804,451| —37:7| 956,951,315] _—20°0 
Outside New York... | 440,180,487| 666,325,300) —22°3)" 428,175,227) —23°7 
9,932,684} 12,974,010] —23°4) 10,661, —20°5 
6,423,2. 6,991,507 —22°4| 6,943,01 —2°0 
934,21 1,143,646) —18°3 1,152.6 +3°S 
656, 767,718) —14°S 711,645, —1°6 
962,007; —s_.... - - aot 1,115,806 coos 
16,946,801} 21,876,881, —22°5~ 19,469,061] —12°8 








*Not included in totals. 
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THE FINANCIAL SITUATION. 

The movement of industrial affairs has not been 
marked by any distinct change this week. Doubtless 
business is getting into better shape and there is a slow 
development in progress. This is evident, for not only 
are mills resuming work, but some important markets 
are exhibiting a healthier tone, large classes of mer- 
chants are reporting an increase of orders, and railroad 
earnings are showing slight improvement. The latter 
feature has been continuous now ever since the new 
year opened; for the fourth week of December 71 
roads showed a decrease of 16°87 per cent, while for the 
first week of January 70 roads reported a decrease of 
14°28 per cent, the second week of January 72 roads 
reported only 10°42 per cent decrease, and now for the 
third weck we have only 29 roads as yet, but the 
decrease compared with 1893 proves smaller even 
than last week. This does not indicate a radical 
turn for the better, but a moderate growth in business 
—all that could be expected until some of the more 
prominent conditions in the situation are modified. 
How could confidence, which was destroyed through 
fear of currency instability, become re-established while 
the sense of insecurity is being fostered not only by a 
daily rapid decline of the Treasury balance but more 
than that by sensible Congressmen meeting together in 
committee and compelling Secretary Carlisle to prove 
that a bond issue was necessary! 

Indeed the whole course of proceedings in the matter 
of legislation at Washington is at the moment anything 
but exhilarating or restorative. Wereit not that the 
power to destroy reviving confidence had been in large 
measure taken out of the hands of Congress by the act 
of the Administration with regard to bond sales, we 
should entertain but little present hope of business recov- 
ery. As we said last week relief from the existing depres. 
sion is impossible so long as the Treasury situation 
is considered either at home or abroad unsafe. 
Moreover, there is good reason for saying that if this 
bond sale could have taken place immediately on the 
repeal of the silver-purchase law the country would not 
have had to endure the more recent distress it has been 
forced to pass through. We have been skating on thin 
ice ever since the repeal, and that kind of experience 
never freed a timid man or body of men from appre- 
hension. Still many Congressmen and Senators even 
this week have done what they could to defeat Mr. 
Carlisle’s effort and so make the restoration of the 
Treasury reserve impossible; it is gratifying to know 
that “‘sound without sense” has in that matter at least 
very little influence. In the House all legislation also 
has appeared to be centred upon an income tax, a kind 
of class enactment (claimed to include less than 100,- 
000 individuals in the whole country) which sets a 
premium on dishonesty and is simply a sop thrown to 
the Populist ; while in the Senate the subject just now 
of deepest concern is how to force the President to 
allow Senators to nominate as well as confirm appoint- 
ments to office. In the meantime, is it any wonder 
that the reviv:] of business is proceeding only very slow ly ? 











An important event has been a reported semi-pani¢ 
in Calcutta caused by the fear that Lord Kimberly 
would accept any rate offered at the next sale of Coun. 
cil bills in London. The Indian market was last week 
unsettled by rumors that an import duty would be 
placed on silver, and when these rumors were denied 
the report that Council bills would be sacrificed wag 
readily acceptcd as true. The price of bar silver fel] 
to 304 pence per ounce, very near the figure recorded 
June 26 last year when the announcement was made 
that the India mints would be closed to public silver. 
coinage. Until Wednesday the market for that metal] 
was feverish. Thursday there was a recovery, the 
cable stating on that day that the English Government 
had no intention of pursuing the policy suggested with 
reference to Council bills, and this statement appeared 
to be confirmed by the fact that while no ordinary 
tenders for bills were accepted on the previous day, a 
special allotment for Calcutta and another for Bombay 
were made at a set price. ‘There would appear to be g 
good deal of feverish uncertainty in London about the 
policy to be adopted with reference to silver in India, 
There is no doubt that the plan now in force has not 
met expectations, and the question of the day seems to 
be—what next? 

Currency has continued to find its way to this center 
in large volume this week. Another considerable 
addition to reserves and to deposits will consequently 
be reported to-day. Last week the bank return showed 
a surplus reserve of $102,754,450. ‘There were $238,- 
331,000 specie and legal tenders ; $542,306,200 deposita 
and only $419,685,900 loans. A year ago the surplus 
reserve was $22,529,600 ; the total cash $142,520,500; 
deposits $479,963,600, and loans $447,074,100. With 
such a condition of plethora it is not surprising that 
mopey on call, representing bankers’ balances, has 
loaned as low as 4 of 1 per cent and at 14 this week, 
averaging not more than 1 percent. Renewals were 
at 14 per cent, and banks and trust companies 
quote 2 per cent as the minimum. Time money is 
pressing upon the market from every quarter, and even 
merchants are seeking to find employment for their 
idle capital by offering to lend on stock col- 
lateral. The demand is very limited, and it is 
promptly supplied, almost any good security being 
accepted. Rates are 2 per cent for thirty to sixty days, 
24 per cent for ninety days to four months and 3 to 
34 per cent for five to seven months. Commercial 
paper remains unchanged ; the demand for first class 
names is very good, but the supply of this grade is ex 
ceedingly limited. A fair business is done in good 
paper, but the offerings of this class also are not 
abundant. Quotations are 3 to 3} per cent for sixty to 
ninety-day endorsed bills receivable, 3? to 44 per cent 
for four months commission house names and 4} to 6 
per cent for good single names having from four to six 
months to run. 

In addition to the flurry in silver in London and the 
semi panic in Calcutta, noted above, the feature abroad 
has been dearer discounts in London, due, it was at 
first supposed, to some fear that foreign subscriptions 
to the $50,000,000 5 per cent bond issue would be 
large, thus calling for shipments of gold to New York. 
When this fear was dispelled and discounts did not fall, 
it was said that the firmness was caused by the approach- 
ing settlement of the India loan for £2,500,000 and 02 
Thursday when news came that England was making 
preparations to demand redress from the Khedive ° 


Egypt for an alleged insult, it was thought that this hat 
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something to do with the higher open market 
discount rate. The Bank of England mini- 
mum remains unchanged at 3 per cent. ‘The 
gable reports the rate for sixty to ninety 
day bank bills in London 2 per cent. At Paris the 
open market rate is 2§ per cent, at Berlin it is 24 per 
cent and at Frankfort 22 per cent. The fallin the 
rate in Germany is said to be caused in part by the 
reconciliation effected between the Emperor and 
Prince Bismarck, but may have been due to the large 
increase (35,282,000 marks) in specie holdings re- 
ported by the Bank of Germany in its weekly re- 
turn. According to our special cable from Lon- 
don the Bank of England gained £844,376 bullion 
during the week, and held at the close £27,384,931. 
Our correspondent further advises us that the gain was 
due to receipts from the interior of Great Britain of 
£309,000 and to imports of £35,000, of which £18,000 
were from Germany, £3,000 from Holland ani £11,000 
from other Continental points. 

Foreign exchange was dull and steady until Wednes- 
day, when long sterling was influenced by dearer 
discounts in London, and on the following day the 
market was irregular with sterling firm, at a recovery 
for long, and Continental bills easier in consequence of 
lower discounts in Germany and also a rise in ex- 
change at Berlin on London. The receipts of commer- 
cial bills against cotton and breadstuffs were not large 
at any time during the week, and the arbitrage opera- 
tions, though generally against New York, did not 
seem to increase the demand. ‘Tae inquiry from re- 
mitters for other purposes was only moderate and it 
partially subsided by Wednesday, when there was an 
easier tone, which was reflected in an irregular fall, only 
two of the seven leading drawers making reductions in 
sight sterling. On the following day there was a recovery 
due toa little better demand. The market is still very 
narrow and easily influenced by comparatively slight 
operations, and at the moment there appears to be a dis. 
position on the part of intending remitters to wait 
and see what effect the subscriptions for the $50,000,- 
000 bond issue will have. If the home demand for 
these securities should be large, indicating allotments 
of the whole amount to domestic investors, the depress- 
ing influence of the issue would be removed, and an 
advance in rates would probably follow, unless the fact 
of the successfal placing of these bonds at home should 
inspire such confidence abroad in the situation here as 
to stimulate purchases of American railroad securities. 
The immediate future of the market greatly depends 
upon the feeling of Europeans regarding these prop- 
erties. The following table shows the daily changes 
in rates of exchange by the leading drawers. 


Fri.. Mon. Tues, Wed. Thurs., Fei. 
Jan. 19. Jan. 22, Jan. 23. Jan. 24. Jan. 25. Jan. 26. 


60 days.. 485% 85% 85 854-5 5 85 
Seone} Bi ee: 28rd) «6srk Sosa Siig’ 3 


Baring, {90 days.. 486 86 86 86 86 83 
Magoun & Co.? Sight..... 463 88 83 33 88 88 
Bank British 69 da 2 
I ys.. 486 83 88 33 36 36 
No. America.. { Sight..... 488 88 33 38 83 83 
i -~ ot {90 days.. 486 88 88 BG 86 86 
ontreal......Sight..... 483 88 88 38 88 83 
Canadian mnie days.. 486 86 33 86 84 86 
of Commerce. } Sight..... 488 83 85 8s 88 83 
Heidelbach.Ick- (60 da 5 5 
Ick- ys.. 425% 86 88 86-5! 8534-6 86 
elheimer & Co? Sight..... 457% 83 83 Ba-78 37i¢-8 88 
Lazard 60 days.. £86 86 88 851g 86 86 
Freres... { Sight..... 497% 38 88 37% 83 88 


The market closed dull and steady at 4 854 to 4 86 
for 60 day and 488 for sight. Rates for actual 
business were 4 849 to 4 85 for long ; 4 863 to 4 87 for 
Short ; 4 87 to 4 874 for cable transfers; 4 844 to 4 844 


The December return of the Pennsylvania Railroad 
is the best monthly exhibit we have had from that 
company for some time. The loss in gross earnings is 
smaller than in the months precedi2g, while the re- 
duction effected in the expense accounts has been large 
and noteworthy. On the lines east of Pittsburg and 
Erie the decrease in gross is reported at $632,078, 
which compares with $729,130 decrease in November 
and $810,608 decrease in October. At the same time, 
as a result of the vigorous measures of retrenchment 
adopted, there has been a reduction in expenses 
in the large sum of $816,557, so that net 
earnings actually show a gain—in amount $184,479. 
Oa the lines west of Pittsburg the result is not quite 
so favorable, there being a loss of $707,392 in gross 
earnings for the month, which is somewhat heavier 
than for th? previous months, the loss in November 
having been $637,894 and in October $666,876, while 
the reduction in expenses has been only $181,830, thus 
leaving a loss in net of $225,512. It deserves to be 
noted that on the Eastern and Western lines combined 
the reduction in expenses for the month has been over 
1} million dollars—a circumstance which shows at once 
the magnitude of the company’s operations, under which 
such a reduction is possible, and the effective way in 
which the company’s declared policy of economy is 
being carried out. As indicating the improvement in 
the December return as compared with the returns of the 
months preceding, it will be observed that taking the 
entire system the loss in net for December is only 
$41,033, whereas in November the loss was $581,564 
and in October $742,213. In the following we give the 
results for the Eastern lings for a s2ries of years. 

















LINES EAST OF | 1893, 1892. 1891. 1890, 1889, 1888, 
PITTSBURG. 
December. $ | $ | s | $ $ $ 
Gross earnings..... 5,808,845) 5,934,923 5,796,829 5,305,319] 5,495,264! 4,808,082 


Operat’g expenses.| 3,587,690) 4.404247; 4,234,120 3,709,208] 3,831,026] 3,612,236 
Net earnings...| 1,715,155] 1,530,676, 1,562,709) 1,596,111] 1,664,238] 1,195,846 


Jan. 1 to Dec. 31. 
Gross earnings..... |66,375,224'68,841,845 67,426,811' 66,202, 260/61,514,145/58.172,078 
Operat’g expenses. |46,996,018/42,819,362 45,947,445/44,980,555 41,096,805/39,331,153 


__Net earnings...19,879,208 20,022,488 21,479,396 |21,221,705)20,417,640'18, 840,085 
The figures for the twelve m>aths here attract at- 
tention. Notwithstanding the very heavy losses in 
recent months gross earnings for the year show a fall- 
ing off of only 24 million dollars from the heavy total 
of 68? million dollars in 1892, while in the net earnings 
the decrease is only $643,277. If we add to this the 
loss of $349,751 in the net of the lines west of Pitts- 
burg and Erie the total loss on the entire system is 
found to be less than a million dollars; and this in a 
year during the last half of which industrial interests 
were prostrated as never before in the country’s history. 
Ia gross earnings the combined loss for the year is 
$3,693,808. 
Some of the other roads which have furnished their 
December exhibits this week have not done as well as 
the Pennsylvania. The Chicago Milwaukee & St. Paul 
shows for that month a loss of $757,443 in gross earn- 
ings, attended by a decrease of only $236,485 in ex- 
penses, thus leaving a loss in net of $470,958. How- 
ever, for the six months from July 1 (the first half of 
the current fiscal year) with a decrease of $1,883,409 
in gross earnings, expenses have been reduced $1,281,- 
305, leaving the loss in net $602,104. In other words, 
for that period the falling off is but little greater than 
for December. The Cleveland Cincinnati Chicago & 
St. Louis is another road which has sustained heavy 























for Prime and 4 832 to 4 84 for documentary commer- 
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decreases, both for December and the six months; for 
December there is a falling off of $190,133 in gross 
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earnings and of $119,050 in net earnings, and for the 
half-year a decrease of $879,390 in gross and of $343,- 
289 in net earnings. The Wabash in December 
suffered a loss of $164,356 in gross and a loss of 
$128,425 in net. ‘The Northern Central, one of 
the lines controlled by the Pennsylvania Railroad, but 
operated separately, reports for December a decrease 
of $105,400 in gross earnings, but accompanied by a 
saving of $98,727 in expenses, making the loss in net 
only $6,673. For the calendar year the road reports 
$300,484 decrease in gross and $39,720 gain in net. 
The Allegheny Valley is also a Pennsylvania Riilroad 
property, which is operated separately; it shows $53,066 
decrease in gross and $3,542 decrease in net for 
December and $199,879 decrease in gross and $156,666 
decrease in net for the calendar year. ‘The Buffalo 
Rochester & Pittsburg reports for December $3,529 
increase in gross and $29,188 increase in net. For the 
six months to December 31 gross earnings of this road 
have increased $38,694 and net earnings $39,663. The 
New York Susquehanna & Western for December has 
net of $59,398 against $45,433 and the Western 
Maryland net of $22,427 against $27,942. For 
November the Savannah Florida & Western has net of 
$153,603 against $103,063, the St. Louis Alton & Terre 
Haute $46,735 against $57,482, the Cleveland Akron 
& Columbus $22,672 against $21,034 and the Fort 
Worth & Rio Grande $19,885 against $21,987. 

For the current weeks of January the improvement 
noted in the comparisons for the second week is main- 
tained in the returns for the third week of the month. 
Our statements given on another page show that for the 
29 roads which have thus far furnished their exhibits for 
the third week of January, the loss in the aggregate as 
compared with the same week last year is only 8°22 per 
cent. Forthe second week of the month our final state- 
ment covers 72 roads, and shows 10°42 per cent decrease. 
For the first week, it will be remembered, the decrease 
was 14°28 per cent and for the fourth week of December 
as much as 16°87 per cent; for the third week of De- 
cember the decrease was 11°71 per cent, for the second 
week it was 11°75 per cent, for the first week 13-06 
per cent, for the fourth week of November 10°07 per 
cent and for the third week of November 6°76 per 
cent. In other words, the comparisons now are the 
best since last November. 

The brief annual statement which the Delaware 
Lackawanna & Western gives out was issued yesterday 
afternoon. It shows results about as expected. The 
year was a pretty good one in the anthracite trade, fair 
prices for coal being realized most of the time, and the 
shipments being larger even than in the year preceding, 
and the Lackawanna did not fail to get its share of 
the trade. From the report it appears that the company 
earned 11°04 per cent on its stock during the twelve 
months. This is the largest percentage earned for 
some years, the amount in 1892 having been 9°98 per 
cent, in 1891 9°21 per cent, in 1890 10 per cent and in 
1889 8°20 per cent. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





| 
Received by Shipped by | Net Interior 
N.Y. Banks.' N. ¥. Banks. Movement. 


“$8,141,000| $2,430,000|Gain.$5,711,000 
850,000}  411,000|/Gain. 439,000 


$8,991,000) $2,841,000\Gain.$6,150,000 


Week Ending Jan, 26, 1894, 








Currency 
Gold. 


Total gold and legal tenders.... 























=. With the Sub-Treasury operations the result is as 
follows. 




















Week ending Jan. 26, 1894. Into Out of Net Change ty 
Banks. Banks. | Bank Holdings, 
Banks’ interior movement, as above| $8,991,000] $2,842,000|Gain.$4,150,000 
Sub-Treasury operations............ 14,900,000] 12,200,000/Gain. 2,700,000 
Total gold and legal tenders.....|$23 391,0001$15,041,000!Gain. 8,850,000 





The following table indicates the amount of bullion 
in the principal European banks. 





January 25, 1894, January 26, 1893. 


Bank of 7 | 





Gold. _{_Suwver. |_ Total, Gold. { Silver. | otal, 
£ a tf £ s rigs 
G@ngland.......| 27,384,931) .........} 27,384,931] 25,783,868 25,783,866 
Brance........ 67,582,292) 60,480,507 118,362,799] 61,585,000 50,018,000| 111,603,000 
Germany?’....| 32,587,500 10,862,500) 43,450,000, 33,837,000}11,279,000; 45,116,000 


Aust.-Hung’y| 10,17¢,000 16,263,000, 26,459,000) 10,575,v00] 16,896,000) 27,471,000 
Netherlands. 4,061,000) 6,998,000) 11,059,000) 8,176.00} 7,056,000} 10,232,060 
Nat.Belgium*} 3,094,000; 1,547,000) 4,641,000) 3,092,000! 1,546,000; 4,638,(00 
Spain.........+ 7,918,000) 7,215,000) 15,133,000} 7,611,000) 5,087,000) 12,698,000 


Tot. this week 153,103,723 93,368,007 246,469. 730 145,659,866 91,882,000] 237,511,866 
Tot. prev. w’k! 150,596,222 92,.511.726 243.1 7 918 146 091.728191 582.750) 237,674.47 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bauk of Belgium is made 
from the best estimate we are able to obtain; in netth-r case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NorTe.— We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures, 


























RAILWAY EXPENDITURES—REDUCTIONS 
WITHOUT IMPAIRMENT. 


In view of the great and general reduction in 
expenses which the railways of the United States are 
showing in their current returns, the inquiry becomes 
important whether the reduction means an absolute 
saving in expenses or whether it means the omis- 
sion of necessary repairs and renewals, that is, 
the deferring to a future date of outlays which should 
be made at the present time, and which would be so 
made if circumstances and conditions permitted. If 
railway managers are neglecting ordinary repairs, then 
the condition of the properties must speedily de- 
teriorate ; in such a case the saving of a dollar now 
might mean the necessity of the expenditure of two 
dollars later on. Is there reason to think that this is 
being done? In other words, is there reason to 
suppose that the properties are being allowed to run 
down as the result of the economies being pursued and 
which the situation has forced upon the managers ? 

Of course in any given case an answer to this in- 
quiry would be very difficult. No one but those hav- 
ing direct supervision of a road can affirm positively 
that expenses are not being cut down to the detriment 
of the property. But speaking generally it is obvious 
that reductions in expenses, as conditions are now, do 
not necessarily imply the withholding of needful re- 
pairs. ‘he reductions, it is true, ure very large, and 
they attract unusual attention by reason of that fact. 
Their magnitude, too, doubtless leads many superficial 
observers to believe that there is warrant for the con- 
clusion that the saving is being effected at the ex- 
pense of the condition of the properties. On reflec- 
tion, however, it will appear that there are feasible and 
legitimate ways of reducing expenses—and reducing 
them very heavily in times like these—without resort 
to measures calculated to affect the efficiency and con- 
dition of the roads. No one would contend that the 
roads are making extensive improvements and addi- 
tions and charging the cost to operating accounts. ‘The 
situation does not permit that kind of outlays. But to 
say this is not to say that the roads are not being 
kept in good repair and fully up to their present 
standard. ; 

One obvious cause for heavily reduced expenses 18 
found in the great falling off in the volume of traffic. 
Many items of expenses are fixed and do not vary with 
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¢he fluctuations in the volume of traffic. But many 
other items do vary with the changes in tonnage or 
traffic movement. Hence it follows that when, as is 
happening now in many cases, traffic falls off one- 
quarter or even one-half, there is room also for a great 
saving in expenses—a saving which simply reflects the 
amaller cost of doing a diminished amount of work. 

Not enough importance, either, is given to another 
important element in the situation. For years nearly 
all our prominent roads have been spending large 
amounts out of earnings for improvements and better- 
ments, and have in this way brought their properties 
up to much higher standards than formerly. This 
policy was forced upon the managers partly as the re- 
sult of the intense competition prevailing and partly as 
the result of the demands of the public for improved 
service and increased accommodations, conditions which 
necessitated a better state of track, road-bed, etc., etc. 
All our readers are familiar with the steady increase in 
the ratio of expenses to earnings which has been 
going on in recent years on our leading sys- 
tems of roads. While the continuous heavy 
outlays for the purposes mentioned have been by 
no means the only cause contributing to this increase 
in operating cost, they have been a very important 
factor in it. It deserves to be remembered, moreover, 
that during the year or two immediately preceding the 
panic} railroad managers were especially liberal in 
making expenditures of the character mentioned—ex- 
penditures tending to raise the standard of their prop- 
erties. In this period preparations for the extra busi- 
ness expected from the World’s Fair at Chicago were 
being carried out. Such extra traffic it was felt would 
test the efficiency and condition of the roads, and 
hence the effort was to strengthen the properties, to re- 
move all weak points and defects, and to have every- 
thing in first-class order. And this remark applies not 
merely to the roads in the territory between Chicago and 
the seaboard, but also to many of the roads running 
south and west from Chicago. 

We need hardly dilate upon the bearing that this 
reference to past expenditures has upon the present 
situation. ‘The matter is important in two ways. In 
the first place, expenditures having been so free in the 
past, there is for the time being little need for further 
similar expenditures, especially as traftic is falling off. 
Hitherto the roads have been raising their standard of 
condition. Now it will be necessary only to maintain the 
standard already established. In the second place the 
large expenditures are an important circumstance as 
affecting the comparisons. As the outlays to which 
we have been referring, especially those connected with 
the preparations for the Fair, were exceptional in 
character, and not a part of the ordinary operating 


aggregate of expenses would be less the present year in 
any event. Certainly, it was expected that expenses 
would fall off after the Fair, and doubtless that would 
have happened even if the panic had not supervened and 
made such a step absolutely necessary. 

There is also a basis for lower expenses in the curtail- 
ment of train service and the cutting off of special ac- 
commodations and facilities. As is known, some of the 
fast trains have been discontinued even here in the 
East, and both in the East and the West trains have in 
several instances been consolidated, and generally it 
may be said fewer trains are being run, though of 
course there are still a good many roads which have not 


of the kind indicated confined to the passenger service. 
The same plan is being pursued in the freight service. 
In conversation the other day with an official of a 
leading Northwestern road which recently built an 
important extension, he mentioned as one of the ways 
of retrenchment practiced the running of trains only 
when a full train load could be secured. If at any 
small station, where the custom had been to collect 
freight every day, there was not enough freight to fill 
a car a day, then the freight would be allowed to 
accumulate, and a train run only once in two or three 
days. Of course this is hard on the community which 
the road serves, but it does not involve any running 
down of the physical condition of the property. 
Besides, there is no alternative, and the public has 
only itself to blame. For years Western roads have 
been allowed to eke out only a bare subsistence and have 
been oppressed in every conceivable way. Now comes 
a period of depression, and there being no margin of 
profit to encroach upon, railroad managers find them. 
selves obliged materially to restrict accommodations and 
facilities to the public. Such a result is the logical out- 
come of the course which the Western public has pursued 
towards the roads for so long. And it is well to under- 
stand that the restriction will have to be carried still 
further if the depression in business continues. If the 
carriers are not allowed living compensation, then the 
service rendered by them must suffer. In the long 
run facilities and accommodations will be proportioned 
to the revenues which the roads are permitted to earn. 
Reductions in wages are another element which 
enters into a consideration of the question of reduced 
expenses. Very naturally railroad managers are reluct- 
ant to take this step out of regard for the circum- 
stances of their employees, and many railroads have 
not vet had recourse to that extreme measure ; but on 
the other hand others have been forced as a matter of 
self-preservation to make the reductions, and to the 
extent that expenses have been cut down in that way 
the saving has been absolute and has not involved any 
impairment of the condition of the roads. No doubt 
also there isasaving in the cost of many items of 
materials entering into the operating accounts of the 
roads. ‘The decline in steel rails from $29 a ton to $24 
a ton has probably not yet begun to play any great part 
in expenses, as presumably the old supply of rails in 
most cases was purchased at the higher figure ; but the 
decline will count in the results the present year. 
As concerns the future of the roads, one fact should 
not escape notice. The situation at the moment 
is not prosperous, but out of it there promises to 
come an advantage in the end. Hitherto, under 
the enforced reductions in railroad transportation 
charges, the increase in wages and the demand for 
extra accommodations, it has been almost impossible 
for the roads to add to their yearly net income. Busi- 
ness and traffic might increase, but the benefit went to 
the shipper in lower rates, the laborer in better pay, 
and the public in improved service; the carrier prac- 
tically got none of the gain. But now the situation is 
changed and with it public action and public expecta- 
tion will also be changed. The upward course of 
wages has not only been arrested, but reversed, while 
as to further reductions in rates by public authorities 
the condition of the roads speaks too eloquently of the 
fact that it cannot be done to permit of its being 
attempted. Hence, when business begins to revive 
and gross earnings to mount upward again, we may 





yet resorted to this means of economy. Nor is action 


expect that the roads will be able (the tendency of the 
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operating cost to rise having been overcome) to get 
some profit out of the work and show the effects in 
increased net revenues. 





LAST YEAR'S IRON PRODUCTION. 


The statistics regarding the output of iron and steel 
which the American Iron & Steel Association has just 
issued reflect very clearly the exceptional conditions 
which have prevailed in this great industry during re- 
cent months. While every indication of } : ness 
activity we have had has given evidence of the in i. usity 
of the depressing influences under which all mercantile 
interests labored during the last six months, as a result 
of the panic, the iron industry has suffered beyond all 
others and felt the effects of the blow with especial 
severity. For years the iron trade has been in an un- 
satisfactory state because of the steady and large de- 
cline in prices, reducing the margin of profit to very 
small figures. But there was during all this time one 
redeeming feature: both production and consumption 
continued very heavy. With the panic a sudden and 
extraordinary stoppage in production occurred, and at 
the same time prices dropped still lower—to the lowest 
point on record. ‘hus there was at once an unparal- 
leled curtailment of the output and unprecedentedly 
low prices. 

Until the appearance of the present statistics, the 
chief indication of the course of the production of iron 
was found in the records showing the number and ca- 
pacity of the furnaces in and out of blast. These 
records left no doubt as to the gloom and paralysis in 
which this large interest was involved. But of course 
the production itself is the best and most perfect guide 
to the falling off which occurred. Bearing on the fur- 
naces in blast, however, we may note in passing that 
the Iron & Steel Association reports the number De- 
cember 31, 1893, at only 137. The statistics are com- 
piled by Mr. James M. Swank, the General Manager of 
the Association, and he states that this is the smallest 
number in blast at_the close of any year within his 
knowledge. Mr. Swauk is an accepted authority on 
iron and steel statistics, and we are not to imply from 
his statement that the number is the smallest on rec- 
ord, but simply that it would be necessary to go back 
a great many years to find a figure equally small, for of 
course there was a time when there were less than 137 
furnaces all told in the country. On June 30, 1893, 
the number of furnaces in operation was 226 and on 
December 31, 1892, 253. As compared with a year 
ago, therefore, 116 furnaces are now idle which were 
in operation then—that is, nearly 50 per cent of, the 
whole number—and this, too, after several furnaces 
had resumed work, the very lowest point in the depres- 
sion haying been reached not on December 31 but on 
October 1, from which date to the close of the year, 
according to the Jron Age of this city, there was a net 
addition to the number of furnaces in operation of 16. 

Turning now to the statement of the output of iron, 
we find that the production for the twelve months of 
1893 aggregates only 7,124,502 gross tons of 2,240 lbs., 
against 9,157,000 tons for the twelve months of 1892. 
The output in the latter year was, with one exception, 
the largest in the history of the country, and from 
that total the falling off has been somewhat over two 
million tons, or 22 per cent. The great depression, 
however, did not develop until the second half of the 
year, and all but about 206,000 tons of the falling off 
occurred in that period. Hence, to see the full effects 
of the panic we must consider that half-year by 





itself. And this brings to notice the fact that the 
output in these six months was only 2,561,584 tons, ag 
against 4,562,918 tons in the first six months of the 
year and 4,387,317 tons in the last six months of 1892, 
On that basis, consequently, the contraction is exceed- 
ingly heavy—compared with the last half of 1892, 
almost 42 per cent; and Mr. Swank says that this is 
the largest semi-annual decrease in production of which 
there is any statistical record. It is to be remem- 
bered, too, that in comparing with the first half of 
1893 or the last half of 1892 we are not comparing 
with the periods of heaviest totals ever reached, 
Comparison with the last half of 1890 would show 
an even larger decrease than that noted, and compar- 
ison with the last half of 1891 a still heavier decrease, 
the output then having been close to five million tons 
—actually 4,911,763—though it is only fair to say 
that in that half-year the production was increased be- 
cause of the curtailment occasioned by the Connellsville 
coke strike in the first six months. Below we show 
the output in half-yearly periods back to 1885. The 
figures are all stated in tons of 2,240 lbs. In former 
years the Iron and Steel Association gave the results in 
net tons of 2,000 lbs., but now the gross ton is used, 
and we have revised the figures for the back years in 
all the tables to conform to the new basis. 
PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS, 


Gross Tons. Gross Tons. 
1885—I1st Half..........1,920,371 | 1890—Ist Half.......... 4,560,513 
/ = eee 2,124,154 SS ee 4,642,190 
1886—lst Half..........2,637,682 | i891—1st Haif.......... 3,368,107 
2d Half..........3,045,642 2d Halt 4,911,763 
1887—I1st Half..........3,049,294 | 1892—I1st Half.......... 769,683 
2d Half..........3,367,854 2d Half ..--4,387,317 
1888—Ist Half..........3,020,092 | 1893—1st Haif..........4,562,918 
d Half..........3,469,616 _ 2,561,584 
1889—Ist Half..........3,661,603 
2d Half..........3,942,039 





It is perhaps not surprising that the contraction in 
eutput should have been thus marked and extraordi- 
nary. Iron and steel enter into the requirements of so 
many industries, and manufacturing and mercantile 
activity have been so greatly paralyzed since the devel- 
opment of the crisis, that a heavy contraction in the 
demand for iron was a necessary first consequence of 
the situation. Furnace owners were forced to go out of 
blast or see their production accumulate as unsold 
stocks, with the effect of still further reducing prices, 
already ruinous in many cases. ‘I'he noteworthy con- 
traction in output, too, throws a new light on the great 
losses in traffic and earnings which so many roads have 
been obliged to report in recent months. For the 
falling off in the output of iron meant not only 
lessened shipments of the finished products of iron and 
steel, but a great falling off in the materials required 
in the production of iron, more particularly coal and 
iron ore. Under the circumstances it can not be 
deemed strange that the roads most closely connected 
with the iron-producing sections, or with the regions 
supplying the ore or the coal, suffered the heaviest 
losses in earnings. But the very magnitude of 
the falling off in output is in itself the strongest evi- 
dence that existing conditions are abnormal and cannot. 
continue. Tne table given above shows that the make 
of iron in the-last six months was the smallest of any 
half-year period since 1885, when the total product 
for the twelve months was but little over four million 
tons. Whatever the outcome may be temporarily, the 
United States is not permanently going back to the 
low basis of production existing nine years ago. Below 
we show the production for the calendar year 1893 ac- 
cording to fuel used, compared with the years preceding. 
As by far the greatest portion of the iron made m 
this country is made with bituminous coal ani coke 
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as fuel, the loss in production has fallen mainly on 


that class. 
PRODUCTION OF IRON ACCORDING TO FUEL USED. 





1890. | 1889. | 1888, 


Bituminous ....... ...- 5,380,184 | 6,822,266 5,836,798 6,38,147|5,813,772 4,235,704 
Mixed anthr. & coke? 1.347529 1,568,093 1,560,281 1,937,140) 1,467,139 1,471,620 
Anthracite alone ....>,* 4} 229,020, 305,827, 249,271) 307,463) 247,781 
Charcoal .......0...+..++ 286,789 | 537,821| 576,964) 628,145) 575,268) 534,633 





Tons of 2,240 Pounds.! 1893. | 1892. | 1891. | 





CN EEE "7.124.502! 9,157,000 8,279,870 9,202,703 7,603,642 6,489,738 








~ With reference to the unsold stocks, while these 
have increased somewhat, the addition has not been 
very important, the output having been so rigidly cur- 
tailed; and total stocks cannot be regarded as large or 
excessive. Tne inference seems warranted therefore 
that as soon as the general mercantile situation im- 
proves and the demand for iron increases, a speedy 
change for the better may be expected in the con- 
dition of the iron trade. Counting the iron held 
in the yards of the American Pig Iron Storage 
Warrant Company, total stocks unsold in the 
hands of manufacturers or their agents D.cember 31, 
1893, are reported 707,318 tons. This compares with 
578,831 tons June 30, 1893, showing an increase of 
128,487 tons for the six months, and it compares with 
535,616 tons on December 31, 1892, giving an increase 
for the year of 171,702 tons. By allowing for the 
changes in stocks we get an indication of what the con- 
sumption of iron has been. The results are worked 
out in the following table. We have added a line at 
the end to show the imports each year—not merely of 
pig iron, of which the importations are scarcely ever 
considerable, but of all kinds of iron and steel, the idea 
being to indicate how much iron or iron products went 
into consumption in addition to the iron of domestic 
make. We may say here that imports of iron and steel 
have not been large for some years, but in 1893 further 
slightly declined, being roughly about 435,000 tons, as 
against 494,468 tons in 1892 and 557,882 tons in 1891. 
In 1888 the imports had been 914,940 tons and in 1887 
asmuch as 1,783,256 tons. It was the decline from these 
latter figures that in part accounted for the expansion 
of the domestic product in the years succeeding. 





Tons of 2,240 Pounds.| 1893. | 1892. | 1991. | 1890, | 1889. | 1888. 





BUk of pig begin.of yr.| 535,616! 627,233] 661,858) 283,879] 300,144 301,913 
Product’n dur’g year.| 7,124,502| 9,157,000) 8,279,870 9,202,703| 7,603,642 6,489,738 











7,660,118| 9,784,233| 8,941,728 9,486,582| 7,903,786 6,791,651 
707,318} 585,616| 627,233, 661,858| 4 283,879, 300,144 


Total supply........ 
Stock end of year*... 
Consump. of home pig! 6,952,800| 9,248,617| 8,314,495 8,824,724|7,619,907 6,491,107 
Imp’ts of iron & steel.| +435,000 494,468) 557,882) 665,771) 748,550) 914,940 
Tot. consump., tons| 7,387,800! 9,743,085! 8,872,377'9,490,495/8,368,457 7,406,447 
* Including 35,200 tons net held in the warrant yards of the American Pig 
nm Storage Warrant Company Dec. 31, 1899, not under the control of makers 
52,937 tons Dee. 31, 1890; 30,900 tons Dee. 31, 1891; 29,500 tons Dec. 31, 1892, an 
45,250 tons Dee. 31, 1894. 
+ December imports estimated. 


The foregoing statement makes it evident that less 
than 7 million tons of domestic pig iron were consumed 
in 1893, against 9} millon tons in 1892, 84 million tons 
in 1891, 83 million tons in 1890, 7% million tons in 
1889 and 64 million tons in 1888—that is, the 1893 
Consumption is the smallest since 1888. When the 
imports are added the comparison is still less favorable, 
these having, as already stated, greatly declined since 
1888. On that basis the 1893 consumption, it will be 
seen, is smaller even than that of 1888. 

In relation to the output of the different States, it 
appears that all the States show a reduced production 
in the second half of 1893 as compared with the first 
half, with the single exception of Georgia, which is not 
@ large producer. Taking the product for the full 
year and comparing with the year preceding, there are 
three States, namely Georgia, Maryland and Colorado, 
all small producers, which made more pig metal in 1893 




















the States have suffered much more severely from 
the depression than others. Thus the decrease 
in production in [Illinois is almost as large in 
amount as the decrease in Pennsylvania, whose 
yearly product is so many times greater. Pennsylvania 
indeed has more than held its own, the aggregate of 
that State having declined only from 4,193,805 tons to 
3,645,022, while in Illinois the decline has been from 
949,450 to 405,261 tons. In the last half of 1893 Illi- 
nois produced only 69,490 tons of iron. In Ohio the 
product for the year fell from 1,221,913 to 875,265 
tons, so that both the leading Western iron-making 
States have felt the depression very severely. The 
Southern States, on the other hand, have done remark- 
ably well, which is the more noteworthy since current 
reports had created the impression that in that section 
the situation was especially discouraging. In Alabama 
the decrease has been only from 915,296 to 726,888 
to s (that State standing for 1893 as the third largest 
producing State in the Union), and for the whole 
South the decrease has been only from 1,890,167 to 
1,567,299 tons. ‘he following furnishes a comparison 
for a number of years past of the production of each 
of the various States : 
PRODUCTION OF PIG IRON BY STATES. 


























Tons of 2240} 03, | rso2, | 1801. | 1890. | 1999, | 1888. | 1887. 
Pounds, | | | 4 
So. States—| Tons. | Tons. Tons. | Tons. Tons. Tons. Tons. 

Alabama..... 726,888; 915,296) 795,673; 816,911) 706,629} 401,332) 261,395 

Virginia ..... 302,856) 342,847) 295,292} 292,770) 224,425) 176,246] 156,°89 

Tennessee ..| 207,915) 300,081! 291,738, 267,626 263,085) 239.224) 228,521 

W.Virginia..| 81,591) 154,793| $8,283, 129,437! 105,263] 85.053| 73,492 

Kentucky....| 47,501) 56,548} 44,844 47.861) 37,962) 50,705) 37,417 

Georgia...... | 89,675 9,950] 49,858 29,185] 24,606) 35,176 33,560 

Maryland....| 151,772 99,131) 123,398 147,820} 30,221 15,720 33,417 

Texas........| 6,257 8,613} 18,662) 9,701) 4,057) 5,881 3,913 

N.Carolina..| 2,843 2,908] 3,217, 2,810 2,588) 2.143 8,250 
Total....... | 1,667,299] 1,890,187|1,708,965, 1,744,160 1,398,941/1,011.480, §29,854 

| { 


Pennsyly'nia! 3,643,022) 4,193,204'3,952,387 4,415,329 3,733,252) 3,204,630 3,289,828 







iss ss cade 875,265) 1,221,913 1,035,013 /1,240,330 1,085,33% 985,552/ 871,017 
New York ...| 1¢1,115 $10,395, 315,112) 329,805) 265,399) 220,625) 264,796 
New Jersey..| 74,305) 87,975) 92,490] 158,739) 112,226) 99,966 154,066 
Illinois....... | 405,261! 949,450) 662,202) 701,106! 536,688, 517,288) 504,869 
Michigan...) 117,538) 184,421) 213,145) 230,739| 191,389) 190,4¢3) 190,663 
Wisconsin...| 131,772) 174,961) 197,160) 219,554) 141,628, 103,605, 119,204 
Missouri..... $2,360| 57,020) 29,220! 89,777] 76,955; 81,94¥| 123,788 
Allothers...| 86,565) 86,693| 67,167) 72,834) 61,972) 74.290) 69,053 


9,157,000 8,279,870 9,202,703)7 603,642 6,459,738 6,417,148 





The Iron and Steel Association has also this week 
issued the statement of Bessemer steel production, 
which usually is not ready until several weeks later. 
The results of course are much the same as for iron, 
the output of Bessemer ingots for the twelve months 
of 1893 being reported a million tons l+ss tian the out- 
put for the twelve months of 1892—that is, at 3,123,- 
524 tons, against 4,168,435 tons. The falling off 
occurred entirely in the last six months, when 
the output was only 1,031,467 tons, as against 2,092,- 
057 tons in the first half. 


PRODUCTION OF BESSEMER STEEL INGOTS IN GROSS TONS. 


1893. 1892, 1891. 1890, 1889. 1888, 1887. 
Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
Ist half..2,002,057 2,058,928 1,427,764 1,822,535 1,268,495 1,235,971 1,462,118 
2d half...1,031,467 2,109,507 1,819,653 1,866,336 1,661,709 1,275,189 1,473,015 


Total...3,128,524 4,168,435 3,217,417 3,653,871 2,930,204 2,511,160 2,936,033 
A part of the decline in the production of ingots is 
explained by the coincident decrease in the production 
of Bessemer steel rails, of which the output in 1893 
was only 1,036,353 tons, as against 1,458,732 tons in 
1892. In the last half of 1893 the output of rails was 
but 332,113 tons, as against 704,240 tons in che first 
half, and 686,296 tons in the last half of 1842. 


PRODUCTION OF BESSEMER STEEL RAILS IN GROSS TONS. 








1893. 1892. 1891. 1890. 1889. 1883. i887. 
Tons, Tons, Tons, Tons. Tons. Tons. Tons. 
Ist half.. 704,240 772,433 517,794 922,016 642,475 692,197 ! 021,600 


a half... 332,113 686,296 702,030 876,473 827,792 673,724 1,023,318 





. q _ 2 _ nee ar erat val 
than in 1892. It is interesting to note that some of | Total...1,036,363 1,458,782 1,219,874 1,797,489 1,470,267 1,365,921 2,084,018 
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At 1,036,353 tons for 1893, the production of rails 
compares with 1,797,489 tons in 1890 and with 2,044,- 
$18 tons in 1887, the year when the new railroad con- 
struction in the United States reached about 13,000 
miles. 

We have spoken above of the decline in the prices of 
iron and steel which has occurred. The Bulletin of 
the Iron and Steel Association gave some figures recently 
which permit comparisons on that point. In Decem. 
ber 1893 the average price of No. 1 foundry pig iron in 
Philadelphia was $13 75 per ton, against $15 12 in De- 
cember 1892, the average of gray forge iron $11 94 
against $13 25, of Bessemer pig at Pittsburg $11 17 
against $13 90, of steel billets at the mills in Pittsburg 
$16 87 against $23, of steel rails $24 against $30, Xe. 
Still more interesting are the comparisons of the aver- 
ages for the whole year as compared with the averages 
for the years preceding, these showing strikingly the 
great decline which has taken place in prices. 


AVERAGE YEARLY PRICES OF IRON AND STEEL FROM 1387 TO 1893. 
1887. 1885. 1859. 1890. 1891. 1892, 1893. 
Artic = > * $ bs 3 3 
Qld iron T rails at Phila.....per ton. 2297 2223 2119 2518 2205 1948 1645 
No.lanth foun.pig at Phila - 202 1883 1775 1840 1742 1575 11452 
Gray forge piz iron at Phila.. . 1779 1621 1548 1582 1452 1354 1273 
Gray forge pig iron, Lakeor 
mixed, at Pittsburg ¥ 19 } ee 1578 1406 1281 1177 
Besse.ner pig iron at Pitts, F 2137 * 18 1X8 1595 1 7 1287 
Steel rails at mills in Peon 4708 2983 2925 3175 2992 3000 2812 
St’l billets at mills at Pitts.. ; 4 S78 2945 JOSL 2 wo 2044 
Best retined bar iron, from 
store at Phila. . perl00ibs.220 21 194 205 190 170 


Allmuck barironat Pitts. * 195 17 171 185 171 168 120 

Thus the average of No. 1 anthracite per ton in 1893 
was only $14 52 per ton, against $1752 in 1891 and 
$20 92 in 1887: of Bessemer pig $12 87 against $15 95 
in 1891 and $21 37 in 1887; and of steel billets $20 44 
against $25 32 in 1891 and $32 55 in 1887. These are 
the averages for the whole year. In the following the 
lowest prices reached in 1891-93 are compared with the 
lowest prices reached in the two preceding periods of 
depression, namely in 1884-5 and in 1873-79: 

LOWEST PRICES OF IRON AND STEEL, 


°73-79. °84-85. °91-93 
Articles, 7 s 7 

No. 1 anth. foundry pig iron at Phila.perton. 1650 17 50 13 75 
Gray forge pigiron, Lake ore, at Pitts. * 16 00 1400 10 25 
Bessemer pig iron at Pittsburg. ...... - 19 50 17 00 1100 
Old iron rsils at Phil»delphia......... ” 18 00 16 50 1400 
Best bar iron at Pittsburg......... per 100 lbs. 160 150 135 
Steel rails at wills in Peunsylvania...perton. 4000 26 00 24 00 


In every case here the 1891-3 figures are lower than 
those touched in the preceding periods. For 1873-79 
the low point for No. 1 anthracite foundry pig was 
$16 50 in November, 1878. In November and Decem- 
ber, 1893, the same grade and variety of iron sold at 
$13 75 per ton. Bessemer pig at Pittsburg after the 
panic of 1873 was sold at $19 50 in May, 1878, but in 
December, 1893, the price dropped to only $11 per 
ton. Steel rails, which are now sold at $24 per ton, 
commanded #40 as the lowest point in the period from 
1873 to 1879. 








EUROPEAN COMPLICATIONS—RUSSIA 
AND THE MEDITERRANEAN. 

In spite of the peaceful speeches in high places and 
the generally peaceful aspect of things, on the first 
days of the year, clouds have gathered on the European 
horizon, murmurings of discontent have been followed 
in some places by open resistance to law and authority, 
and suggestive expressions of doubt and distrust have 
escaped the lips of several of the leading statesmen. 

In Italy the Government is dealing with actual insur- 
rection—an insurrection which although not yet on a 
scale of great magnitude might soon spread over the 
entire peninsula. It is fortunate for Italy that she has 
now at the head of affairs the ablest as well as the most 
fearless statesman of the country. We have little doubt 
that Signor Crispi will succeed in putting down the re- 








bellious element ; but the gravity of the situation ig 
revealed by the drastic measures which he has been 
compelled to adopt. In order to close the mouths of 
inflammatory orators, he has deemed it necessary to 
dispense with the assistance of Parliament—a course 
which is never justifiable except in circumstances of 
the greatest extremity, and which is certain to lead to 
some stormy scenes whenever Parliament is allowed to 
meet. 

The German land, at the present moment, is alive 
withexcitement. Conflicting sentiments regarding the 
necessities of the situation prevail everywhere, and 
nowhere more than in the Reichstag, or Lower House 
of the Imperial Parliament. Never since the estab- 
lishment of the present empire have the people offered 
such effective resistance to the demands of the Govern- 
ment for increased taxation. ‘To maintain the enor- 
mous army the Government needs more money; but 
the people are already seriously burdened. The various 
States outside of Prussia which constitute the Imperial 
Bund complain loudly that Prussia has broken faith 
with them, and that Germany is being Prussianized by 
force. 

In the midst of this domestic trouble something like 
an understanding has been brought about between the 
Kaiser and Prince Bismarck; and the visit just made by 
the venerable ex-Chancellor is to be regarded as one of 
the most noteworthy facts of the day. It is not wonder- 
ful that the German mind, in present circumstances, 
should have taken a more favorable turn toward Russia. 
A commercial treaty with that power has been admitted 
to be a necessity. In the event of a war with France it is 
foreseen that the antagonism of Russia would be serious. 
It is a plausible assumption that but for the friendship 
of the great Northern Power Prussia would not have 
been able to boast of Sadowa, and that if Russia had 
actively interfered Sedan would have been impossible. 
Prince Bismarck has always been disposed to find fault 
with the policy which has transferred the friendship of 
Russia from Germany to France. It remains to be 
seen whether the visit of the ex-Chancellor to the seat 
of his former popularity and power will lead to any 
radical change in this particular. 

While such are the respective situations in 
Italy and Germany, Great Britain is comtemplatiag 
with some uneasiness the growing strength of the 
navies of France and Russia. Between France and 
Great Britain a spirit of actual rivalry has been 
engendered. At the present moment France is 
much more occupied with her navy than with 
her army; and a sensation is promised by the 
threatened prosecution of some prominent Government 
officials, who are charged with the mismanagement 
of naval matters. On Monday last, in the House 
of Commons, Mr. Balfour, the leader of the Opposition, 
voiced the sentiments of the British people when he 
called for immediate attention on the part of the Gov- 
ernment to the condition of the defences of the coun- 
try and the empire at large, and pledged the Opposition 
to co-operate heartily with the Goverament in its effort 
to increase Kagland’s naval and military power. He 
pointed to the activity visible in the dockyards of 
France and Russia, to certain movements made in re- 
cent years in Asia—movements only too obviously 
directed against England, and declared that the ‘‘main 
arrangements” of the two powers were ‘‘evidently 
prompted by the assumption of aconflict with England 
sooner or later, singly or combined.” It was his belief 
“that the British people were amicably disposed toward 
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France; but he had to admit with the deepest regret 
the conviction that the French were hostile to Eng- 
land.”” Such sentiments from such a source are not to 
be ignored. Some little allowance must be made for 
electioneering purposes, in view of a possible general 
election; but the strong under-current of truth is 
patent to every one. 

Among the incidents of the hour there is one which 
may be found to be more far-reaching than most in- 
telligent people at present imagine. We refer to the 
return of King Milan of Servia to Belgrade, and to his 
practical resumption of authority. No matter how 
generously we are willing to look at the matter, this 
return of a deposed and exiled king has about it an air 
of mystery. Inthe whole range of history such ex- 
amples as that now witnessed in Belgrade have been 
rare. We have no reason to suspect that any of the 
great powers have been behind this movement. But 
we know that there is a Russian party in Servia and 
that there is also an Austrian party. We know fur- 
ther that so long as Milan was in power those parties 
were in perpetual strife. If he is to remain in Bel- 
grade, and especially if he is to assume the regency, as 
has been reported, what guarantee have we that the 
old intrigues and animosities will not be revived ? At 
least it is safe to say that no good can come of Milan’s 
sojourn in the Servian capital. 

Amid the many possibilities and the many uncer- 
tainties, there is one thing regarding which we are 
never allowed to have any doubt. [It is the fixed pur- 
pose of Russia to find a free outlet from the Black Sea 
into the Mediterranean. It has been her fixed de- 
termination for the last hundred years. It has been 
the determination of the Central and Western powers of 
Europe that she should not find such a way. Up until 
the present time such has been the historical policy of 
France and England. Until recently Germany, 
Austria and Italy could hardly be considered naval 
powers. Since their developmont in this  direc- 
tion it may be said with confidence that 
they have shared with France and England and 
Spain in the determination to keep Russia out of the 
Mediterranean. ‘The situation, however, has become 
new. France, at one time the most jealous of Russian 
aggression southward, and one of the most heroic and 
persistent protectors of the Ottoman Porte, has become 
the warm friend of Russia, perfectly indifferent to the 
fate of Turkey, and has gone so far as to offer the great 
Northern power a permanent naval harbor of refuge 
on her own soil in Mediterranean waters. 

We have said that to get a free outlet from the Black 
Sea through the Dardanelles into the Mediterranean is 
one of the fixed purposes of Russian Government and 
diplomacy. Attempts have again and again been made 
to break through the barrier of treaties, and to settle this 
question forever. But as often as Russia has tried to 
obtain this right of way in spite of treaties to the 
contrary, she has been confronted by the treaty Powers 
and compelled to call a halt. ‘The question is whether 
she thinks the present a fitting time to make 
another effort. We have no hesitation in saying that 
if, in any way, she forces a war and endeavors to 
make her way into the Mediterranean Sea, she will have 
to encounter the naval forces of Great Britain, the 
naval forces of Italy, and in present circumstances the 
naval forces of Germany, whatever these may be. 
Probably the present time is not deemed suitable. But 
¥hen the struggle does come it will be one of the 
fiercest conteste on water which the world has ever 


known. It will not be wonderful if Great Britain 
should come out of it, as she has often come before, 
the greatest naval power in the world. But involving 
so many of the great nations, one does not like to con- 
template the result of such a contest. 








WHOLESALE PRICES AND THE COST OF 
LIVING. 
ARTICLE III,* 

There is, perhaps, no better illustration of the im- 
portance which the course of price of a single article 
may have upon the cost of living than is afforded by 
the article coffee. The Senate Committee on Finance 
finds the cost of the food of an ordinary family to have 
increased 3°7 per cent in 1891 as compared with 1860. 
But if the price of coffee had been the same in the lat- 
ter as in the former year the cost of food would have 
shown a very small decrease—less than one-tenth of one 
per cent. But coffee was actually 65°2 per cent higher 
in 1891 than in 1860. It is highly probable that if 
there is an error in the calculation which thus makes 
coffee responsible for the entire increase in the cost of 
the fuod of an average family in the last thirty years, 
the error is one of underrating rather than of overrat- 
ing; for the amount of coffee consumed per capita 
has increased greatly, from less than six pounds a year 
in 1860 to more than 94 pounds at the present time. 

The history of the price of coffee is interesting in 
itself and as an example of the working of the inexora- 
ble laws of trade. The figures given by the Finance Com- 
mittee are the quotations of ‘‘fair’” Rio,which, although 
not the present standard, is always translatable into 
terms of ‘“‘No. 7,” for the “fair” grade is always 14 
cents a pound more than No. 7, the adopted standard. 
The price of fair Rio in 1840 was 9 cents a pound. The 
maximum price in the years 1840-50 was 104 cents in 
January 1841; the minimum 54 cents in October 1848, 
Between 1850 and 1860 it fluctuated within narrower 
limits—74 and 114 cents. Starting at the last-named 
quotation in January 1860, it reached a maximum of 
434 cents in January 1865, and then dropped rapidly to 
8$ cents in January 1869, Since then the successive ex- 
tremes of price have been these: 25 cents in January 
1874, 8 cents in January 1883, 12} cents in January 1884, 
84 cents in January 1886, 19} cents in October 1887, 
144 cents in April 1888, 204 cents in October 1890, 16 
cents in October 1891. At no time between October 
1871 and April 1881 was the price so low as that in 
1860, nor from January 1887 to the present time. But 
between 1851 and 1887 the average price was as low as 
between 1850 and 1860. 

Coffee comes as near as any article can come to being 
an exception to the rule that supply and demand regu- 
late the price. For it is almost true that supply alone 
regulates it. Coffee is to the American not a luxury 
but a necessity. Whatever the price may be, he will 
have it. Thus, although coffee advanced nearly three- 
fold in price from 1869 to 1874, the net imports in- 
creased from 243°4 million pounds in the former year 
to 281°9 million pounds in the latter; and again, when 
the price doubled between 1886 and 1891, the net im- 
ports showed only a very inconsiderable decline, from 
537°2 million pounds to 511 million pounds. When 
coffee is high the use of adulterants becomes greater on 
the Continent of Europe; but in this country the trade 
has never been able to persuade people to take any- 








“For preceding articles see CHRONICLE of January 20,1894, page 103, 
and December 23, 1893, page 1,0€5. 
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thing but the pure berry. When we add that, con- 
trary to the teachings of political economy, the in- 
creased demand for coffee does not lead to a perma- 
nently increased supply, but only to such variation of 
the amount as is implied in the fact that one year’s 
crop is good and that of another year bad, we have 
before us an article, and an important article, which 
baffles one who attempts to draw from these quotations 
any defensible philosophy of prices. 

Let us turn now to some other classes of articles 
which may be cited—in opposition to any theory hav 
ing for its basis the idea of a tendency of prices gener- 
ally in one direction. We have seen that while bread- 
stuffs have dec!) «d largely in price, beef has remained 
nearly stations: . the small movement that has taken 
place having ! a an advance. Yet the influences that 
affect both ki. ds of commodities are similar if not 
identical. The source of supply has been transferred 
to the same region ; the effect of cheap railroad trans- 
portation and of high organization of trade is equal in 
both cases ; and beef is only the cheapened agricultural 
production transformed into animal tissue. If we seek 
for the causes of the difference we shall doubtless find 
them easily in the greater risks and more frequent 
losses and failures in raising cattle than in tilling the 
soil; in the more rapidly increasing distance from 
which beef must be brought than that which is the 
source of our grain supply, and in a greater propor- 
tionate demand upon the supply. But the causes of 
the difference are not for our present purpose of so 
much interest as te fact of the difference, which dis- 
proves all theories of a general tendency of prices and 
shows that the course of each article depends upon the 
circumstanc?s peculiar to itself. 

This is really a commonplace, but it is an interesting 
commonplace, nevertheless. Let us illustrate it by 
another example. The average of three quotations of 
white pine boards, clear, one inch, for January 1860, 
is $26 08 per 1,000 feet; the average of the same on 
January 1891 is $46 42, an increase of nearly 78 per 
cent. The price of pine doors, unmolded, of a 
standard size, was $1 60 each in 1860 and $1 25 each 
in 1891, a decrease of 22 per cent. Here we have an 
enormous increase in the cost of the sole raw material 
of the manufacture and a large reduction in the price 
of the product; and we know that the money daily 
wages of those who make the doors have been increased, 
while their hours are one less a day. But there is not 
the slightest mystery about the matter. Lumber is 
higher from the exhaustion of the supply near the 
great markets and because there is a duty on the‘im- 
ported article, and improved machinery has been 
potent to overcome all the increase in the price of 
material and effect an important reduction besides. 

Another class of articles ia which a very great re- 
duction has taken place, from a different cause, is glass- 
ware. Neither has improved machinery caused it nor 
has an increase of wages prevented it; and the in- 
fluence of the tariff, which is certainly toward higher 
pricey, is rendered wholly imperceptible by the enormous 
force of a new process of manufacture. The common 
glass goblets which sold for $1 60 per dozen in 1860 
had dropped to 45 cents per dozen in 1878 and te 25 
cents in 1891. Onaa large number of other articles of 
glass, quoted only since 1878, the reduction has be2n 
nearly 50 per cent in the thirteen years to 1891. 
All this reduction is due to the introduction of the 
Siemens process in glass makirg, an industrial change 
of far less impcrtance, of course, than the. Bessemer 





process of steel making, and yet by no means less im- 
portant in the limited sphere of its operation. 

We have thus far said nothing upon the great ques- 
tion of the cost of clothing. The Finance Committee 
of the Senate has not been able to throw much light on 
this subject. It has collected an immense amount of 
information regarding the course of prices of fabrics of 
cotton and wool, and from them has deduced an aver- 
age of 81:1 as the cost of clothing in 1891 as compared 
with 1860. In the calculation of this average no 
quotations were available and none were used except 
those of raw material. For example, the estimated 
course of the price of boots and shoes is simply the 
course of leather, of which there are three quotations 
only extending back to 1860, namely dry hides, har- 
ness leather and sole leather. Manifestly any figures 
based upon so slender a foundation as thit can carry 
little conviction. It is a matter within the knowledge 
of all who have the slightest acquaintance with the 
shoe trade that the use of machinery and the introduc- 
tion of the factory system in the last thirty years have 
cheapened foot-wear greatly, wholly independently of 
the price of raw material. 

But if this is true of our boots and shoes, what shall 
be said of the elothing of our bodies? Are we to 
ignore altogether the consequences of the invention of 
the sewing machine ? Let us consider for a moment 
what we all know but what does not always remain in 
our thoughts, that in 1860 probably nine-tenths of all 
the underwear of men, women and children was made 
at home by hand. The sewing-machine was stilla 
luxury of the rich and was a crude affair in comparison 
with the perfect machines of to-day. And although 
the knitting-machine was already in use it cost more 
than three times as much then to knit by machinery as 
it does to-day. One has only to suggest the wonders 
of modern methods in making clothing to be over- 
whelmed by such an abundance of illustrations and 
examples that it is impossible to choose the best and 
impossible to select any one without presenting some- 
thing striking. Shall we mention ‘‘three-dollar 
pants” or well-made full-sized undershirts for twenty- 
five cents ? Suppose we take an article which must be 
to many people an unexplained marvel of cheapness— 
a man’s unlaundered shirt, with linen bosom and cuffs, 
sold at retail for fifty cents. The cotton is good and 
the linen is strong, though not fine. We can divide the 
cost of this shirt into its several elements, the figures 
being furnished by a large corporation which makes 4 
specialty of the article. The shirts described are sold 
to the jobber,.discounts deducted, for $4 03 per dozen, 
or 334 cents each. The materials, cotton and linen, 
cost the manufacturer 20 cents each, and 134 cents 
covers the cost of cutting, making, corporation ex- 
penses, cost of selling and manufacturer’s profit. At 
retail the materials of the shirt would cost at least 25 
cents now ; in 1860 they would have cost 40 cents, and 
the cutting and making by hand would have cost not 
less than 60 cents. So, at the very lowest cal.ulation, 
the cost of this article has been reduced one-half. And, 
while exact facts are lacking, it may be assumed with 
but small error that, except for tailor-made garments 
for men and women, the material of which is expet- 
sive, imported cloth, the general cost of clothing, outer 
and under wear, boots and hats, is now little more than 
half as much as in 1860. 

We will refer briefly to one other item of family ex- 
penditure, about which much that is interesting might 
be written— lighting. Thirty years ago at least nime- 
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tenths of the people of the country, taking urban and 
rural population together, had no other illumination of 
their homes at night than candles or inefficient lamps 
for the burning of lard or whale oil. What an enor- 
mous change has been wrought by the introduction 
and cheapening of kerosene oil! From lard oil at a 
retail price of a dollar a gallon, or sperm oi], which 
was higher still, to coal oil at six cents, what a great 
step! A comfort which required sacrifice and economy 
a generation ago has become a necessity, but so cheap 
that even the poorest need not consider the expense. 

In concluding this series of articles we are quite con- 
scious that we have contributed nothing tc the science 
of prices, if there be such a science, and that we have 
brought forward nothing that tends to the establish- 
ment of any general law. It seems to us much too 
early to try to discover such laws. Before anything 
worthy of the name can be formulated, there must be 
years of éxperience and research, and the materials for 
study must be a collection of prices much more com- 
prehensive and long-continued than the collection now 
at our disposal. 
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BUSINESS IN ENGLAND IN 1892. 
Communicated by our London correspondent. | 
Lonpon, Saturday, January 13, 1°94. 

In the year just ended trade in this country was un- 
doubtedly bad, taking the whole twelve months together. It 
was very depressed during the first four months; then for 
three mcnths there were signs of recovery; but during the 
last five months the depression became worse than at the 
start. Partly this was the result of the currency troubles in 
the United States and the banking crash in Australia, but 
largely it was a consequence of the long-continued drought 
and of the coal strike. 

The exports of British and Irish produce and manufactures 
began to shrink immediately after the Baring collapse at the 
end of 1890, and they continued to decrease both in value and 
in quantity up to the end of April last. Then, as already said, 
there was an improvement—a small increase compared with 
the corresponding period of 1892 for three months—but dur- 
ing the last five months of the year the falling off was exceed- 
ingly great. In some months, indeed, the value of the exports 
was lower than in any year since 1879. On the other hand, 
the imports were not immediately affected by the Baring col- 
lapse. They continued to increase for about a year and a-half, 
so that while our exports were largest in 1890 our imports 
were largest in 1891, In the second half of 1892 there was a 
decided decline, which continued all through the past year. 
The value of the exports of British and Irish produce and 
manufactures for the past year was a trifle under 21814 mil- 
lions sterling, being a decrease of somewhat over 815 millions 
sterling, or o'77 percent. The value of the imports was a 
little over 405 millions sterling, being a decrease of rather 
more than 1834 millions sterling, or 4°44 per cent. In propor- 
tion the falling off was greatest in coal, next in woolen goods, 
next in iron and steel of all kinds, and next in cotton yarns 
and manufac'uree, The countries which bought much less 
from us than in the year before were the United States, Aus- 
tralia, France and Chili. The countries which bought more 
were India, Argentina, Germany, Turkey, and afew minor 
States. To a certain extent of course the falling off is due to 
the very low prices that have ruled all through the year; but 
there was undoubtedly a shrinkage in the volume of business 
likewise, 

The home trade has been very much le:s affected by the 
crisis through which the world has been passing than the 
foreign trade, The crisis, so far as this country is con- 
cerned, was mainly a rich man’s crisis. It affected credit 
and investment much more than it affected commercial busi- 
ness, and it affected our foreign trade more than our home 
cea in the first half of the past year the home 
om tinued to be wonderfully good. In one of his budget 

ments a couple of years ago, Mr. Goschen, then Chan- 
¢ellor of the Exchequer, pointed out how well the home trade 








had stood the strain, and he argued from this that he was 
justified in assuming that it would continue good and that 
the revenue would not fall off as much as had been expected, 
He cited in support of his position some very curious and in- 
teresting information, showing for instance that the aggregate: 
incomes of the medical profession assessed to the income tax 
were somewhat larger than the profits of cotton manufac- 
turers of all kinds, that the incomes of the legal profession 
exceeded the profits of aJl capitalists in the coal trade, and 
that the profits made by those who distribute and transport 
are twice as large as the profits of producers and manufac- 
turers. Until the coal strike threw all kinds of business out 
of gear the expectations entertained by Mr. Goschen were 
well realized and the home trade continued fairly good. 

But since the beginning of the coal strike there has undoubt- 
edly been a great interference with the home trade. Large 
numbers have been thrown out of employment, wages have 
declined, and the business of the country even yet has not re- 
covered. The strike was immediately caused by a fall in the 
price of coal which had been going on for nearly a year. The 
coal trade had been at first less affected by the Baring collapse 
than any of our great industries. But early in 1892 it began 
to feel the crisis, and a movement to reduc? wages brought 
on the great Durham strike, which lasted for about there 
months. In the Midlands, where over 30),000 men are em- 
ployed, the coal owners, though threatening every now and 
then to insist upon a lowering of wages, refrained in 1892. 
Last year, however, they stated that it was impossible to go on 
paying so much to their men, and they demanded a reduction 
of 25 per cent on the rise that had previously taken place since 
1889—that is, 25 per cent out of the 40 per cent rise that had 
taken place. The strike, which for several weeks spread to 
Wales, and also affected Scotland to some slight extent, inter- 
rupted work on so largea scale that the output of coal was 
lower last year than for many years past. There has natu- 
rally been a rise in prices since, but there are doubts whether 
itcan be maintained. According to the settlement brought 
about by Lord Rosebery, there is to be a Conciliation Board 
formed to meet at the beginning of next month, and there is 
still much apprehension that the miners may refuse to abide 
by the decision of the board, and that another dispute may 
break out. It is to be borne in mind, however, that the losses 
of the miners have been very great, that the Federation funds 
are exhausted, that the men themselves have spent all their 
savings, and that therefore if they stop work again they will 
have to depend altogether upon outside financial help. 

The high price of coal, considering the low prices 
in almost every o'‘her industry, is lowdly complained of 
in the iron trade. It is said that the industry is 
being strangled because of the cost of production, 
which is mainly due to the high price of coal. During the 
year the iron trade has been exceedingly quiet in all its 


branches. The lowest price of Scotch pig-iron warrants was 
40s. 214d., about the middle of May, and the highest price was 


44s. 1d. about the middle of December; and the other kinds of 
pig-iron have moved even less than Scotch. Manufactured 
iron has been equally quiet. A comparatively small business 
has been done, and prices have moved within narrow limits* 
But the stock of pig-iron now existing is unusually small, and 
owing to this, strong hopes are entertained that we are about 
to see a decided improvement in the trade. Itis added that 
the high price of coal has rendered an advance in the price of 
all kinds of iron and steel inevitable. Indeed, the steel trade 
is just now in a worse position than the irontrade, The price 
of steel for ship-building is at the present time about 7s. 6d. 
per ton cheaper than in 1886, the year of lowest price 
hitherto. But in 1§86 ‘‘ hematite” was from 53. to 6s, cheaper 
than it is now; consequently the steel makeris even ina 
worse position than the iron maker. Lastly, it is understood 
that the Government is about to give out a considerable 
number of orders for new men-of-war. 

The decision of the Russian Government to keep a squadron 
in the Mediterranean in the future, and the opening of her 
ports to that squadron by France, have made a great im- 
pression upon English opinion. It has been pointed out that 
Russia and France together are stronger than England in the 
Mediterranean, and the feeling aroused is such that the Gove 
ernment has decided to increase largely its ship-building pro» 
gramme. It is understood that the National building yards 
are not large enough to meet the requirements, and that con- 
sequently private ship-builders will get lerge orders, The 
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increase in ship-building, it is hoped, will increase the demand 
for steel and iron, and as the stocks of iron are exceedingly 
low just now, there is a general expectation that before very 
long we shall see a marked advance in the price. Whenever 
the rise does come, it is reasonably certain, because of the 
lowness of stocks, that it will be considerable and rapid. 

Owing to the long coal strike several furnaces were blown 
out in Scotland. At the end of the strike the number in blast 
was only 46, against 71 at the beginning of July. This ac- 
counts very largely for the lowness of existing stocks. Iu 
(Aeveland, on the other hand, there was very little diminution 
in the make until November, when four furnaces were put 
out. It would appear that Cleveland iron has been taking 
the place of Scotch in the home consumption very largely for 
some months past; at all events there is no evidence of any 
reduction in the demand for Cleveland iron, while, as already 
stated, there has been a great reduction in the make in Scot- 
land. Cleveland pig-iron, however, is relatively cheaper than 
Scotch, which perhaps accounts for the preference now given 
to it. 

The cotton trade has been unprosperous throughout the 
year. It used to be said that 1892 was one of the worst years, 
taking it all together, that had ever been experienced in the 
trade. Some authorities in Manchester and elsewhere assert 
that 1893 has been as bad, That is perhaps somewhat of an 
exaggeration. It was a bad year, but not so bad as the year 
before. The first half was exceedingly bad. The price of 
cotton opened high, and there was a steady fall for a con- 
siderable time, so that those who had laid in raw cotton at 
the higher prices suffered not only from the fall but from the 
fact that the demand everywhere was exceedingly bad. But 
in the second half of the year there has been undoubtedly 
greater activity, mainly owing to the large imports into India 
which followed the closing of the Indian mints, There are 
complaints upon the Continent as well as in England that the 
cotton trade for three years in succession has been exceed- 
ingly bad. But while in England there is little increase in 
the manufacture, there is a very decided increase upon the 
Continent. Perhaps the best index of the condition of the 
trade is afforded by the earnings of the Oldham Limited 
Liability companies, Out of 93 companies 31 show profits 
of £31,876 and 62 show losses of as much as £104,644. 
The total paid-up share capital of the 93 companies is 
334 millions sterling. The net earnings of the whole 
93 companies taken together during the past year were 
over £72,000, or about 17, per cent per annum. But 
it is to be borne in mind that this does not give the real 
net earnings, for besides the share capital there is a loan capi- 
tal of somewhat over 314 millions sterling, upon which the 
fotal interest is somewhat over £148,000. Deducting the losses 
on the share capital from the interest on the debenture capital, 
the net profit on the whole capital of the 93 companies is 
somewhat over £75,000, or about 11-16 percent. Icwill beseen 
that if the share and the debenture capitals are added together 
the total somewhat exceeds 7 millions sterling. The Oldham 
Chronicle, commenting upon the balance-sheets of the several 
companies, observes that a private spinner who employed his 
own capilal only—who had no debt of any kind, that is to 
say-—would have earned last year about 1 1-16 per cent upon 
that capital, whereas in the year before he would not have 
earned quite °¢ per cent, 

Matters have not been quite so bad in the woolen as in the 
cotten trade perhaps, although there has been great difficulty 
experienced in keeping the mills going. The power of pro- 
daction of this country is capable of supplying the fullest de- 
mand of the best year, and last year the foreign demand was 
bad almost everywhere. There was a great falling off in the 
demand for the United States for the Continent, for Australia 
and for the silver-using countries, There was an improve- 
ment in the demand for Canada and for New Zealand, and 
there was some increased demand also for South Africa. But 
generally speaking the demand outside of the country was 
greatly smaller than for many years before. During the first 
fraif of the year, on the other hand, the home demand was 
exceedingly good. The spring was exceptionally fine and 
bright and the summer was exceedingly hot. There was, 
therefore, a better spring trade than is usual in this climate, 
and the summ>r trade was likewise exceedingly good. But 
unfortunately the great coal strike interfered with the 
‘woolen as with so many other branches of industry, It made 
preduction dear, it lessened the purchasing power of the 





working classes, and it turned what had promised for six 
months to be a fairly prosperous year into an unprosperous one 
before Christmas was reached. Still, the hone trade is more 
important by far than the foreign trade for the woolen indus- 
try, and for almost half the year the home trade was exceed- 
ingly good, The prospects for the new year are not unfavor- 
able. It is hoped that the labor disputes are at an end, and 
there are signs of recovery in many directions. If so, the 
wool trade will be amongst the first to share in the improve- 
ment. So far as the trade in raw wovls is concerned —which 
indeed affects the Colonies and South America more than this 
country—it is to be observed that there was a great absenve of 
American buying at all the wool auctions during the second 
half of the year. It was even said that wool had been sold in 
London which had been bought by Americans earlier in the 
year in Australia ; and Australian wool-growers are anxiously 
watching just now whether American buyers will appear 
early in the market in as large numbers as they formerly 
did. 

Ship-building was on a much less active scale Jast year than 
during the three preceding years. It will perhaps be recol- 
lected that in 1890, after a depression for tbree or four years, 
great activity in ship-building began and that it continued 
during the following three years. In those three years the 
total tonnage turned out by British yards somewhat exceeded 
3,750,000 tons, being at the rate of over 1,250,000 tons per 
anoum. Last year the total tonnage built was 915,000, of 
which merchant vessels measured 872,000 tons, and there 
were sold to foreigners 158,900 tons, so that the total addition 
to the British register was 714,000 tons. It is estimated that 
the waste from wrecks, etc., was 350,000 tons, so that the net 
addition to our mercantile marine in the past year was 364,- 
000 tons. The falling off in building was due to the great 
activity of the previous three years. Ships had become so 
numerous that they were quite in excess of the demands of 
trade; consequently freights fell until they became in many 
cases altogether unremunerative, and very large numbers of 
vessels were laid up altogether. It is to be recollected, how- 
ever, that new building does not altogether depend upon the 
demand for shipping, but rather upon the demand for vessels 
of new types. The great companies continue adding to their 
navies, not because those navies are inadequate but because 
they are anxious to have the very latest improvements. Many 
of the vessels built, therefore, have displaced ships which 
were comparatively new and good, and these latter have been 
sold at extraordinarily low prices often to Germans and Scan- 
dinavians, There is a compiaint just now that the competi- 
tion of the foreign buyers is making itself sorely felt in the 
British trade, firstly because these second-hand ships have 
been bought at so low a price that almost any return gives a 
profit, and secondly because foreign laws and foreign cus- 
toms allow of the ships being worked by much smaller crews, 
at much lower wages, and on a much lower scale of living. 

Agriculturally the year 1893 has been one of the worst three 
of the present century, being generally classed by farmers 
with 1879 and 1816. The first two months of the year were 
exceedingly cold, and the frost interrupted outdoor work. 
With March a drought set in which lasted well into July. In 
the latter part of the year there have been high gales and 
much rain. In the south and centre of England, owing to the 
long drought, the hay crop almost entirely failed, and the 
cereal and grain crops were exceedingly bad. The North of 
England suffered less and Scotland and Ireland did fairly 
well, Unfortunately, while the crops, taking England 
altogether, were exceedingly deficient, prices have been ab- 
normally low. According to the London Gazette the average 
price in the principal markets of England and Wales for home- 
grown wheat during the whole year was only 26s. 6d. per 
quarter, being a decline of 3s. 10d. per quarter compared with 
the year before. We have to go back indeed to the middle of 
the last century to find so lowa price. It was lower even 
than in 1889, which had hitherto been the lowest year of the 
present century: Unfortunately the difficulty of finding food 
for cattle forced the poorer farmers to sell for any price they 
could get. There has in consequence been a reduction in the 
number of live stock of all kinds in the country, and prices 
owing to the large offers have been very unremunerative ; with 
the exception of milk, indeed almost all agricultural produce 
has been exceptionally cheap. Even cheese, which was 12 
fairly good demand in the beginning of the year, has fallen 
ruinously since then. -During the year rents, whicb.had been 
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falling for fifteen or sixteen years, were reduced still fur- 
ther, and the number of farms which were unlet and for which 
tenants could not be found largely increased. It is said that 
in many parts of England landlords would be glad to accept 
tenants at the present time at a merely nominal rent provided 
they would undertake to keep the lands in cultivation. Large 
numbers of estates were offered for sale, but the purchases 
were fewer than in any previous year, at all events the pur- 
chases at open auction, and the prices fetched were extremely 
low. On the other hand there bas beer a good demand all 
through the year for freehold ground rents, and in the near 
neighborhood of large towns there has been a fairly good de- 
mand for small freehold properties. 

Financially the year was overclouded by the banking panic 
in Australia, the renewed depreciation in silver and the cur- 
rency troubles in the United States. At the end of January 
the Federal Bank cf Australia closed its doors. Little im- 
portance was attached to the circumstance at the time, as it 
was thought to be an isolated disaster. But the crisis grew 
rapidly in intensity. During the previous ten years the vari- 
ous Australian colonial governments had borrowed about 100 
millions sterling in this market, and the Australian banks had 
borrowed immense sums likewise, as well as financial institu- 
tions of all kinds. In fact the loans made by the Australian 
banks in the colonies rose from about 60 millions sterling in 
1880 to about 140 millions sterling at the end of 1892, a rise in 
the twelve years of about 140 per cent. In those same twelve 
years the exports of the colonies increased only about 40 per 
cent. During the distrust in London that followed the Baring 
collapse, it was found impossible for the governments and 
financial institutions to borrow as they had been in the habit 
of doing, and with loss of credit in London the break-down of 
the system became inevitable. At the beginning of April the 
Commercial Bank of Australia suspended, with deposit lia- 
bilities of about 12 millions sterling. In the following three 
or four weeks twelve other banks failed, making from 
the middle of January to the 17th May no fewer than 
fourteen bank failures. The total paid-up capital of 
the fourteen banks exceeded 9 millions sterling, and the 
unpaid capital exceeded 1134 millions sterling, so that the 
capital, paid and unpaid, was not much under 21 millions 
sterling. The deposits were a little under 8314 millions 
sterling, and adding the notes in circulation and the accept- 
ances the total liabilities were over 90 millions sterling. Yet 
the failures had very much less effect in this country than 
could have been expected. For two or three weeks indeed 
they went on without in the least influencing the money mar- 
ket. The Commercial Bank suspension occurred on the 4th 
of April, and it was not till the first week in May that the 
Bank of England rate of discount was raised from 214 per 
cent to 3 per cent. In the following two weeks it was ad- 
vanced to 4 per cent. The joint-stock banks also strengthened 
their reserves, calling in money ruthlessly both from tbe bill 
market and from the Stock Exchange. So sudden and serious 
were the calls upon the latter indeed that several failures oc- 
curred and many more were apprehended. But outside of 
the Stock Exchange there was hardly any disturbance. This 
was due mainly of course to the fact that the failed Aus- 
tralian banks had hardly any acceptances in circulation and 
that the accommodation they gave to merchants was quite 
trifling, while it need not be added that in London ever since 
the Baring collapse risky engagements of every kind had been 
restricted as far as possible. The Bank of England rate was 
kept at 4 per cent only three weeks and was then rapidly re- 
duced once more to 244 per cent. Since May two important 
mortgage companies have suspended, with paid-up capitals of 
about 4 million and a-half sterling and uncalled capital of 
nearly 7 millions sterling, The liabilities of the two amount 
to about 924 millions sterling. 

Scarcely had the city recovered composure when the Lodian 
Government closed the mints against the free coinage of 
silver. In October, 1892, the Secretary of State appointed a 
small committee presided over by the Lord Chancellor (Lord 
Herschell) to inquire into the financial condition of the India 
Council and to advise bim as to the best measures to take. 
The committee took a good deal of evidence and sat for a 
long time, and it will be recollected that the Brussels 


Conference broke up without coming to any decision. 
It is now admitted that there was much difference of 
opinion im the committee, but finally it reported 


favor of allowing the Indian Government, as it desired, 1o' 





close the mints, The announcement that the mints were 
closed was made on June 26, and there was a panic fall in 
silver. On the 19th of June, just before anything was known 
as to the vote in the committee, the price of silver in London 
was 3834d. per ounce. Immediately on the closing of the 
mints the price fell to 30d., a fall of 83¢d. per ounce, or about 
221g percent. Very quickly, however, there was a recovery 
to about 35d. per ounce. Then the price gradually began to 
dwindle again, and for a considerable time now it has oscil« 
lated about 32d. The fall in silver naturally had a very seri« 
cus influence upon the trade and finances of the silver-using 
countries. Mexico has struggled gallantly to keep faith with 
her creditors, and is being assisted by the Berlin capitalists, 
But her trade has suffered very severely. In China and 
Japan, too, there has been great perturbation and heavy 
losses. The Eastern banks doing exchange business between 
London and the East have likewise suffered. One of them 
closed its doors early in the year; another has been recon- 
structed; but two or three of the banks have actually risen 
in credit, owing to the admirable manner in which they have 
been managed. In India itself the closing of the mints hag 
greatly checked exports, while it has stimulated imports in 
an extraordinary degree, and most remarkable of all the 
imports of silver into India since the closing of the mints 
have been up to the level of former years. The India Coun- 
cil, which has to pay in London within the financial year 
ending with March next about 1834 millions sterling, has 
been able to sell only a small part of its bills or telegraphic 
transfers since the mints were closed. During the nine 
months to the end of December its total sales realized less 
than 614 millions sterling. It has already borrowed 434 mil- 
lions sterling in London to meet its engagements, and it has 
just obtained power from Parliament to borrow 10 millions 
sterling more. The difficulties of the Indian Government 
have undoubtedly been greatly increased by the policy pur- 
sued. 

Shortly after the closing of the Indian mints the currency 
troubles in the United States became more and more serious 
and there was a heavy fall in all American securities. Trade 
in this country has suffered very much from the crisis in the 
United States. Practically during the last five months of the 
year British exports to the United States have fallen to not 
much more than half what they were the year before. There 
has also been a great unwillingness on the part of investors 
to buy American railroad securities; but very little other 
trouble has been caused. American bills circulating in Lon- 
don were very large in the early summer, They were de- 
creased, however, as the summer advanced, and the large 
shipments of gold from New York to Europe enabled great 
numbers of them to be paid off even before they matured. 
When, therefore, the Clearing-House certificates were issued 
and the distrust in the United States became greatest, there 
was an unusually small circulation of American bills in Lon- 
don. Luckily, too, the acceptors of those bills were all houses 
of the highest standing, houses which had either not shared 
in the discredit of 1890 or which had actually risen in pubiic 
estimation because of the trial they had passed through at that 
time. Every bill, therefore, was promptly met as it matured, 
and no difficulties of any kind were experienced here because 
of the currency troubles in the United States. On the con- 
trary, when the difficulties in the United States appeared to 
be growing most serious, great capitalists came forward very 
freely to buy upon the Stock Exchange. They were assisted 
largely by Continental capitalists ; but the lead was taken, of 
course, by British capitalists, and the fear which for a little 
while was entertained that a panic might occur upon the 
Stock Exchange in consequence of the continuous fall, was at 
once dispelled. Furthermore, railway companies and other 
great institutions were able to borrow during the distrust in 
New York between 8 and 9 millions sterling in Europe, and 
so to import large amounts of gold into New York and thereby 
to help in restoring confidence. The apprehensions on the 
Stock Exchange, and the contraction of trade due to the cur- 
rency troubles in the United States, were aggravated by the 
great coal strike in the Midlands already referred to, in which 
at one time about 300,000 men took part. The strike began 
at the end of July and lasted sixteen weeks till well into 
November. It was only the intervention of the Government 
that brought about a settlement, Lord Rosebery, the Secre- 


in ; tary of State for Foreign Affairs, presided over a meeting of 


representatives of both sides, and the strike was ended on the 
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“condition that no reduction of wages was to take place before 
the ist of February, when a Conciliation Board is to meet and 
settle the rate for the immediate future. The strike disorgan- 
ized every industry in the country, threw large numbers of 
people, outside of the coal trade, out of employment, and in- 
flicted great losses upon the railways, the result being a 
further depreciation in all the stock markets. 

In spite of all the unfavorable influences acting upon every 
department of business in the country, the money market has 
been singularly little disturbed. There has been no important 
failure ; there have even been very few alarmist rumors-—- 
—very few rumors pointing to the difficulties of any house of 
high standing. For several months indeed rumors of the 
kind have completely ceased. In the money market one of 
the features of the year has been the gradual revival of con- 
fidence. It is felt that the long liquidation that has been 
going on ever since the Baring collapse is now practically at 
an end. The trust crisis, it is true, is not yet over; but 
though the trusts are numerous and the capital they have in- 
vested is of larze amount, it is not now thought at all prob- 
able that serious consequences will come out of the crisis. 
Many of the trusts will bave to amalgamate or to reconstruct, 
and some will probably be wound up. But the sufferings will 
fali only upon the sharehollers. There are no deposits, and 
it is believed that the acceptances are quite trifling in amount, 
There are guarantees, it is true, and possibly tho-e guarantees 
may not be kept—wili not, it is likely, in some cases, and the 
failure to keep the guarantees may inflict losses upon others 
than the sharehold. rr. But for all that no serious conse- 
quences are now apprehended. 

rradually, then, co .fidence is reviving. Yet there have 

been no fewer than thirteen changes in the Bank of England 
vate of discount durirg the year, m.isly due of course to the 
crisis in Australia and the troubles in the United States. At 
the beginning of the year the rate was 3 percent. It was put 
down to 21g per cent towards the end of January; in May was 
advanced first to 8, thea to 31g and then to4 percent. In 
Jure it was reduced to 3 per cent by threes successive steps in 
as any weeks; then in August was advanced first to 4 per 
cent ani then to 5 per cent. In October it was put 
deuwn to 3 percent. The lowest rate, it will be seen, 
was 2l¢ per cent, very early in the year, and the highest 
5 per cent. The year closed, as 1892 had done, with 
the Bavk rate at 3 per cent. The average Bank rate of 
the whole year was £3 1s. per cent, against £2 10s. 
‘per cent in 1892. The coin and bullion held by the Bank of 
En: land have been well above the average most part of the 
yesr. The lowest amount was‘a little under 231g millions 
ste: liog in the middle of May. A fortnight later it had been 
increased to over 2944 millions sterling, which was the highest 
of ibe year. The reserve ranged between 13!¢ millions ster- 
ling io the middle of May and 1814 millions sterling in the 
middle of September. Very few loans and companies have 
be: n brought out during the year. India and the Australian 
colonies were the chief borrowers. A considerable number of 
the English municipalities also borrowed, and, as already 
said, there were private borrowings on American account to 
the extent of 8 or 9 millions sterling. But the public loans 
~were exveedingly small and practically were raised only by 
the Enzlish municipalities, the Australian colonies and India. 
Exc-eaingly few companies were offered for subscription, 
and +ven of those few only a small proportion were suc- 
cessful. 

The movements of both gold and silver during the year 
‘were on an extraordinary scale. There was an extraordinary 
demand for gold during the first four months of the year for 
the Coutinent all arrivals having been taken and a c pnsid>r- 
able amount a!so withdrawn from the Bank of England. 
During May, June and July the Continental demand ceased 
and nearly § millions sterling were imported from abroad, of 
which 4 millions sterling consisted of Uaited States gold. Of 
this, however, about 2 millions sterling were sent to Australia 
in consequence of the banking panic. In Auzust the foreign 
purchases re-commenced. Nearly 5 millions sterling were 
withdrawn from the Bank for the Uaited Stites and about 4 
millions sterling in sovereigns were sent to the rest of the 
world. The silver demand has als» been very large in spite 
of the closing of the Indian miats at the end of June and the 
repeal of the Sherman Act. The demand for India, China 
and Japan has been on a quite unexpectedly large scale, The 


price at the beginning of the year was 38 5-164. per ounce, * 


There was little change until June, when the price was 38344. 
per ounce. Between the 26th of June and the 3)th there was 
a fall to 30d. per ounce. In S2ptember the price recovered to 
nearly 35d., from which point it gradually declined to about 
311¢d. per ounce at the end of the year. 

In the table below will be found a valuable comparison of 
the highest, lowest and average price of silver for each of the 
twelve months of 1891, 1892 and 1893: 


PRICE OF SILVER FOR THREE YEARS. 









































1893. \| 1892. ll 1891. 

SILVER. ont . — : | 

High.| Low. | Aver. High. | | Low. | Aver. | | sat | Low. | Aver. 

| a | a | da | a | a yk w a 
eee 38% 16/288 [385.g 43% [41% lady, 48% \46% 471349 
PP nicnes 138g |323g |3833 4116 41% 141 %1g | 46% (4445 45 
March .../3833 |37%@ |28%@ | 41 140% | |435,¢ |445g 4488, 
pril ....'385;¢ |37% |3 |401g 30% |BO1ty, | 45 437 |44% 
May ..... 38% 1g (3753 [311g (4038 (39'1,¢ 401i, \453g |44% |44lg 
PEED cnccs 38% [30 ti) 413g [40119 [40% | (46 44% /45 
es 34% [3248 |331g (40% (491)g |395g 4633 4553 |46 
Aug ..... (347% |32119/3315,¢|'391)¢ 377% 34514 1463 |45116 [45715 
Sept ..... 34'q9 |32% [341g |/385.4 381g [38519 | |45%46 4 45 
SO cdi: 341g |3119 '335, | 3955" 38% (3815,6'/45 — |A4lig 4496 
Nov ...... B2% [Sle S24 39% 38% 3xI0j9 dig | 1310 ‘asilt, 
Dec ...... 32%y4 |31% [32 | 39516 39514 |3719)+ 08% _ 4445 |131g 13% 
Year ..... 38% 130 '35% | 43% (37% (3913,_//48% |43ly 45116 





The situation of the Bank of France, as to its stock of gold 
and silver, according to the last returos of each month of 1891, 
1892 and 1893, was as follows, stated in pounds sterling : 


GOLD AND SILVER IN BANK OF FRANCE.—[00,0008 omitted. ] 





{ { ) 
1893. Gold 'Silv'r/To * | 1992. (Gold.'Silv’r Total] 1891. |Gotd. Silv'r Total 
£1 242i #} || 8 | £| £/ & 
Jan. 26 61,6; 50,0/111.6\Jan. 28 54,2! 50.1 104.3 |Jan. 29) 45,3) 49,7| 95,0 
Feb 23 66,5 50,8 117.3 Feb, 25 55,3) 59,5 105,8|Feb, 26, 48,6| 49,7) 98,3 
Mar. 30 66,4) 51,0 117.4|Mar. Si 56,4) 51,0 107,38 Mar. 26/ 44,7) 49,8| 98,5 
April27 67,0 51,1/ 118.1, April2< 57,9 51,1 109.0 | April 30) 49,5/ 50,0] 99,5 
May 25 686 51.2 119% May 27 «2.0 51,6 113,86 ;|May 28) 51,5 | 50,7 |102,2 
June 24 68.7 51,2/'1199 June 30 63,5 51,8 115,3 jJune 25! 53,1 | 51,1 | 104,2 
July 27 68,8 51,1/1199/July 23 65,1 51,7 116,8|July 30! 54,7 | 50,8 /105,3 
Aug. 31 67,8 51.0/ 1188) Aug. 25 64,9) 51,9 /118,8/Aug. 27/ 54,6 | 50,7 |105,8 
Sept. 28 67,4 50,8 1186 Sept. 28 67,2 | 51,6 /118,8 |Sept. 24! 83,5 | 59,3 103,48 
Oct. 26 68.1 50,6 | 118.5,Oct. 27 67.0 51,2 118,2 |Oct. 29) 52,5, 50,0 1025 
Nov. 30 68.2 50.8 119,0| Nov. 24 67,3. 51,1 LISS |Nov. 26 54,3 50,2 1035 
Dec. 28 63.4 | 50.51 118.0 Nee, 29 46¥.3) 50.8 1191 1Nec. 31! 53.5) 50.2 |108.7 








The appended table, made up from the official statements 
of the Bank of Eagland, shows the position of the Bank as 
regards bullion, reserve, etc., on each Thursday of the year : 

BANK OF ENGLAND IN 1893.—[00,000s8 omitted.] 



























































"oe weg = ri 
| 5 J \=28 Deposits. | SECURITIES. |° §/| 8 324 
§ | sé) : - |£38| a@ ea 
oSsisé = | £ ye} P= > mt 
1893. | o3 |=4 = 3s + © s os 
$4 12352 121/818 |8*3| 3 6 
Zz m~“s.| ° ° é a” 
at 2 2 2 2 Pr.ct.'Pr.ct. 
Jan. 4../25,9 | 24,4 | 8,2 | 34,0 | 15.1 | 30,2 | 14,9 3 |1% 
“ 11..! 25,6 | 24,7 | 4,8 | 32,0 | 14,1 | 25,3 | 15, 1% 
“ 18../25,4 | 25,4 | 5,1 | 32,1 | 13,4 | 25,6 | 16,4 151g 
“ 25..| 24,4 | 25,8 | 5,4 | 31,2 |12,l | 25,38 | 17, 11g 
Feb. 1../ 25,4 | 26,0 | 4,9 | 30,L | 11,2 | 24, 17,1 13 
“ §g../25,0 |26,5 | 66 | 29,1 |11,2 | 24,7 | 17,9 1644 
“ 15..| 24,8 | 26,8 | 6,8 | 29, 11,2 | 24,4] 18,5 lig 
“ 22..| 24,5 | 27,2 | 8,3 | 28,9 | 11,2 ,0 t 2 
Mar. 1../24.9 | 27,0 | 8,7 | 24,3 | 11,2 | 25,6 | 18,6 116 
«“ g..| 24,6 |27,0 | 91 | 27,3 | 11,2 | 24,6 | 1,9 1% 
“ 15..| 24,5 | 27,2 | 9,5 | 27,7 |10,9 | 25,6 | 19,1 153 
“ 92..| 24,4 |27,1 |10,9 | 27,3 | 112 | 26,3 | 19,1 1916 
“ 29..| 25,6 | 26,2 [10.4 (2,9 | 11,2 | 29.5 | 17,1 1146 
Apr. 5..| 25,7 | 25,5 | 7,1 | 29,5 | 11,2 | 27,0 | 16,z 1% 
 12,./25,5 | 25,6 | 5,9 | 29,2 | 11,2 | 25,2 | 16,6 133 
“ 19../25.4 |25,7 | £8 (28.6 | 11,2 |243 | 168 133 
“ 26..| 25,6 | 25,3 | 5,2 29,8 [11,2 | 25,5 | 16,2 onast wae 
May 3..| 26,2 | 24,7 5,2 |3%9 | 11,2 | 27,7 | 15,0 3 | 2g 
“" 10..| 26,3 |24,0 | 5,9 | 29.7 | 1,2 | 26,2 | 14,1 Blg, 3% 
“ 37..|26,6 |23,5 | 68 (29,9 |11,2 439,1 | 13,3 4 4% 
“ 94..126,.7 | 24,1 | 7,C (29.2 [11,2 | 29,1 | 13,8 .--| 438 
“ 31..|26,9 26,1 | 7,2 3,3 | 11,2 | 28,5 | 15,6 wees) 2% 
June 7../ 26,5 27,5 | 7,1 | 30,1 | 11,4 | 20,4 | 17,4 | 15g 
“14../ 26,2 | 29,4 | 7,4 (31,7 | 11,2 | 26,2 | 19,6 2_| le 
“ 21../26,1 '29,6 | 7,3 | 32,2 [11,2 | 26,3 | 19,9 -o.| 1134¢ 
« 28..| 26,6 | 30,1 | 7,4 |32,2 |11,2 | 26,2 | <0,0 cee. | 111g 
July 5..| 27,5 | 29:7 | 5.9 | 36,9 |13,2 | 24,0 | 18,7 | ....| lee 
«“" 12..| 26.9 | 29,6 | 5,5 | 34,4 | 13,7 | 25,2 | 19,1 pay | 
“ 39..| 26,7 | 29,5 | 5,0 | 35,0 | 13,7 | 25,1 | L+,s ---| Js 
“ 26..} 26,3 | 29:6 | 4,7 | 34,9 | 13,5 | 23,0 | 19,2 | 1% 
Aug. 2../ 27,2 |27,5 | 4,2 '32,1 | 13,2 |24,5 |16,8 | 3 | 2136 
« g..|27,1 | 25,2 | 3,7 |30,L |13,1 | 24,3 | 14.6 4 (4 
“ 16../26,6 | 25,3 | 3,3 | 30,5 |13,t | 24,3 (15,1 | ..../3% 
“ 23..| 26°38 24,8 | 4,4 | 26,8 | 12,4 | 21,0 | 15,0 453 
“ 30..'26,4 |26,0 | 4,1 | 29,9 |12,L | 23,1 | 16,1 we. | 3lyg 
Sept. 6../ 26,2 | 26,3 | 3,3 | 23,7 | 10,0 | 21,0 |16,6 | ‘ 
13..| 25,7 | 24,9 3,3 | 29,9 9,9 | 24,3 | 17,6 | 238 
“ 20..| 25,5 | 27,4 3,8 | 29, 9,6 | 24,4 | 18,3 Big 232 
“ 97..| 25,9 (27,6 | 4,3 '2%,1 | 9,5 | 21,2 118.1 | ....)1% 
Oct. 4../ 26,6 | 26.8 | 6,5 |29.9 12,9 | 24,7 | 16,7 3 | lhig 
* 11..; 26,4 | 26,4 3,6 | 82,3 |13,9 |24.4 |16,5 | ....| bs 
“ 14..) 26,3 | 26,4 4,3 |32,1 ‘12,7 | 25,0 |16,6 | ....| 116 
* 25..| 24,0 | 26,6 4,5 |31,5 12,3 | 24,7 |17,0 oo-| 276 
Nov. 1..| 26,4 | 26,0 | 4,3 |31,4 12,1 | 25,4 [16,1 | ....) 2% 
« §../260 25.6 | 450 | 30,7 J1L-7 | 208 | 16k | 2221) 28 
“ 15..|25,7 |25,5 | 4.0 | 29,4 1113 (23,8 | 16,3 veee( 26 
“ 42..| 25,2 |25,9 | 4,0 |28.8 | ¥,9 | 23,7 | 17,1 --| 20 
«“ 29 | 25,5 |26,0 | 4,2 | 29,1 9,7 | 23,5 |17,0 ooee| 258 
Dec. 6../ 25,3 | 25,7 | 3,8 | 28.0 | 9,3 | 23,6 |16,8 | .-..| 2% 
“ 13../ 25,1 | 23,9 | 3,9 | 284 | 9,1 (24,9 |17,2 | -.-./ 248 
“ £0..| 25,3 |25,0 | 4,3 | 27.7 | 89 | 24,9 }16,1 | oe 238 
“ 27..\25:5 }245 | 4'5 |29.3 | 8.9 127,83 115.5 ooo Oe 
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BANK OF ENGLAND 


RATE OF INTERBST. 








EXPORTS AND IMPORTS, 




































| | 
Rate| Number |Rate Number 
Year. per | of days. | Year. | per jof days. 
cent. cent. 
1885. 1890. | 
Jan. ltoJan. 29.) 5 29 days, Jan. 1 to Feb. 20.| 6 | 50 days 
jan. 29 to Mar. 19.) 4 49 days Feb. 20to Mar. 6./5 | 14 days 
Mar. 19to May 7./ 3% | 49 days Mar. 6 to Mar. 13.; 41g | 7 days 
May 7to May 14.|3 7 days Mar. 13toApr.10./4 | 28 days 
ian 14 to May 28.| 249 | 14 days Apr. 10to Apr. 17.| 31g | 7 days 
May 28 to Nov. 12.) 2 168 daye Apr. 17 to June26.| 3 | 70 days 
Nov. 12 to Dec. 17.} 3 35 days June 26to July 31.!4 | 35 days 
Dec. 17 to Dee. 31.) 4 14 days) July 31 to Aug. 21/5 | 21 days 
—— Aug. 21 toSept.25.|4 | 35 days 
Year’s average. ...} 2°92)465 days Sept. 25 to Nov. 7.|6 | 43 days 
1886 Nov. 7toDec 4.|6 { 27 days 
Jan. 1toJan. 21.|4 21 days Dec. 4toDec. 31./5 | 28 days 
Jan. 21 to Feb. 17.) 3 27 days | pe ne 
Feb. 17toMay 6|2 78 days, Year’saverage....| 4°52'365 days 
May 6toJune10|3 35 days | | 
June 10 to Aug. 26 | 249 | 77 days | 1891. 
Aug. 26 to Oct. 21.]3%2 | 56days Jan. ltoJan. 8./5 7 days 
Oct. 21 to Dec. 16.) 4 56 days Jan. 8 to Jan, 22.) 4 14 days 
Dec. 16 to Dec. 31.) 5 15 days Jav. 22 to Jan. 29 | 31g 7 days 
——|——_—— Jan. 29 to Apr. a 3 77 days 
Year’s average....| 3°05|365 days Apr. 16 to May 31g 21 days 
1887. May 7 to May iL 4 7 days 
Jan. ltoFeb. 315 34 days May 14toJune 4.|5 21 davs 
Feb. 3to Mar. 10.) 4 35 days Juue 4toJune18.| 4 14 days 
Mar. 10 to Mar. 24 | 3% | 14 days Junel8toJuly 2.'3 14 dass 
Mar. 24to Apl. 14.} 3 2idays July 2 to Sept. 24./ 2% | 84 days 
Apl. 14to Apl. 28 | 2% | 14 days Sept.24to Oct. 29/3 35 days 
Apl. 28 to Aug. > 2 98 days Oct. 29 to Dee. 10 | 4 42 days 
Aug. 4tosept. 1.453 23 days Dec. 10 to Dec. 31.) 319 | 22 days 
Sept. ltoDec. 31.);4 {121 131 days —-- 
—- | Year’saverage....| 3°32'365 days 
baa nerege. ---| 3°34 365 days | 
1883. 1892. 
Jan. ltu Jan. 12.)4 12days Jan. 1ltoJan. 21.| 31g | 21 days 
Jan. 12to Jan. 19.] 3g 7 days Jan. 2itoApr. 7.!/3 | 77 days 
Jan. 19 to Feb. 16.43 28 days Apr. 7toApr. 28.| 2% 21 days 
Feb. 16 to Mar. 15.) 21g | 28 days Apr. 28 to Oct. 20.| 2 175 days 
Mar. 15 to May 10 | 2 56 days Oct. 20 to Dec. 31.;3 | 72 days 
May 10toJune 7./3 23 days | — —-—-—— 
June 7toAug. 9.}2%9 | G3days Year’saverage....| 2°52 366 days 
Aug. 9 toSept.13.)3 35 days 
Sept. 13 to Oct. | 4 21 days 1893 
Oct. 4to Dec. 31.)5 88 days Jan. 1lto Jan. 26.) 3 26 days 
—— |————— | Jan. 26to May 4 | 2% | 98 cays 
Year's average. ..| 3°30/366 days |May 4 to May 11.'3 7 days 
1889. May 11 to May 18. 31g 7 days 
Jan. ltoJan. 10.|5 9days May 18toJune 8.(4 21 days 
Jau. 10to Jan. 24.) 4 14 days June 8 to Juns 15.) 3 7 days 
Jan. 24to Jan. 31.) 3g 7 days, June 15 to Aug. 3.| 2%g | 49 days 
Jan. 31 to Apl. 4 3 77 days; Ang. 3to Aug. 10.) 3 7 days 
Apr. 1s to Aug. 21g |112 days! Aug. 10 to Aug. 24., 4 14 days 
Aug. 8 to Aug. 29. 3 21 days aug. 24 to Sept. 14.) 5 21 days 
Aug. 29 to Sep. 26.' 4 28 days Srpt. 14 to Sept. 21.) 4 7 days 
Sept. 26 to Dee. 30.) 5 95 days Sept. 21 toOct. 5.|/3% | 14 days 
Dec. 30 to Dec. 31.) 6 2 days) Uct. 5to Des. 31./3 87 days 
_ Year's average. ...| 3°56|365 days|| Year’s average....' 3°04/365 daya 





The exports of iron and steel 
as below each year since 1872: 
EXPORTS OF IRON AND 8TEEL FROM GREAT BRITAIN. 


from Great Britain have b een 






















































| 1893. 1892. 1891. 
EXPORTS. 2 & z 
Alome products..........| 218,496,246 227,077,053) 247,235,150 
Re-shipment of imports.. 58,935,595 64,563,113 61,796,593 
Total capes ecient ain 277,431,841 291,640,166) 309,031,743 
MPORTS. 
Total merchandise...... 405,067,690 423,892,178} 435,691,279 
Excessofimp.overexp,.| 127,635,819 | 132,252,012| 126,659,536 
— re 


CONDITION OF NATIONAL BANKS IN BosTON, CHICAGO, PHILA- 
DELPHIA, PITTSBURG, CINCINNATI, MILWAUKEE, MINNEAPOLIS, 
St. PAUL, LOUISVILLE AND ALBANY.—Mr. J. H. Eckels, Comp- 
troller of the Currency, has furnished us abstracts of the con- 
dition of the national banks in the above-named cities at the 
close of business on Tuesday, December 19. From them and 
from previous reports we have prepared the following, which 
covers the results for Dec. 19 and Oct. 3, 1893, and for purposes 
of comparison the figures for last year (Dee. 9) are given: 









































































| Other 

Pig Iron. Rails. ‘Descriptions. Total. 

: ns. ms. | Tons. Tons. 
a a 839,869 558,826 | 1,459,048 2,857,743 
. A 468,003 | 1,504,223 2,739,279 
702,247 1697,844 3,240,146 
1 ,035,431 1,820,731 4,001,430 
1,089,892 | 1,905,919 4,186,182 
i) 1,910,242 3,966,563 

1,011,779 | 1,973,075 43,0 
39,651 | 1,605,289 389,197 
14,276 | 1,455,475 | 3,130,682 
728,540 | 1,497,439 | 3,496,991 
971,165 | 1,508,095 4,043,308 
936,949 | 1,658,531 4,353,552 
820,671 | 1,517,458 | 3,820,315 
693,696 | 1,466,055 3,792,993 
463,878 | 1,196,170 | 2,883,484 

441,384 933,193 | 2,296,8 
497,924 | 965,285 | 2,346,370 
414,556 899,809 | 2,224,470 
545,981 963,498 | 2,457,306 
782,665 621,741 | 2487/5522 
785,014 1,030, 734 | 2,957,813 
The quantities and values of textile exports from Great 


Britain for the last three years are given in the following table: 
EXPORTS OF TEXTILE FABRICS. 























YEAR’S EXports, | 1893. 1892. | 1891. 
e QUANTITIES, | | 
then NM sccmutce od lbs.| 206,601,f00! 233,224,400) 245,258,700 
pm. lece goods......yds.| 4,653,501,300) 4,%73, 105,800) 4,912,475,700 
C Yarn... ... 2, lis. | 29,426,000, 25,682,400) 33,17*,500 
av. lece goods...... yds.) 2647986;400! 266,247/100| 283/618,000 
Reba Bia dhe ates 1be.] 1#,259,500 15,460,600 14,859,900 
Wout goods rds} 158,414:700| 171;302;500| 159,457,700 
Woolen Vatu... Ibs. 50,119,700 44,820,200 41,43~,800 
Worse nue .-¥ds.| 46,6'7,200 51,189,400 55,914,200 
A emo iki yds 190,576,200 142,590,200 a 
$ £ 

Cotten yarn. xa neinubvaiguiie 9,059,984 9,693,351 23: 407, 348 
Jute b goods... 47,294,246 48,765,543 52431,977 
Pon Dh... .2. 248,427 285,832 341,986 
Linen y goods. . 2,352,342 2,562,401 2,534,606 
Pie -3-+ 1,005,155 $90,142 89 +,026 
Westen! goods. s 3,607 068) 3,882,650 3,708, ‘969 
Woolen vase... -| 4,533,474 ,059,778 3,910,651 
rorated we 8. vane’ 5 217,268) 5,711,284 6,031,803 
Worsted fabrics. 2272777. | 8,149,525) 8,982,075 8,711,411 


The complete ¢ 
frem Great B 

















te trade figures of exports and imports to and 
ritain for three years are as follows: 









































































































Dec. 19, Oct 3, Dee. 9, 
BOSTON. 1893, 1843. 1392," 
Numbe?P.........eee000 © bccesecccesececsosos 55 55 55 
Resources 
Loans and discounts, including overdrafts.$147,740, 4 $126,798,615 as 644,052 
SLOCKS, DONAS, HC.......cecceeeeserceseceesees 17,374,95 1*:387,158  11,972'806 
Uue from reserve “agents... eocecccccce 
Due from banks and bankers .......-+se.+++ 
Banking house, furniture and fixtures. 34,129 2,734,029 2,739,434 
Other real estate and mortgages owned.. 370,746 612 210,282 
Gold ¢oin and Certificates .....66..ceeceeeees 9,210,625 399, 8.763,046 
Silver coin and Certificates...........+-se0.6 3,639,001 2,553,323 2,314,734 
Legal tender notes and certs. of deposit... 9,631,516 6,497,759 5,849.4 
Bile ot — banks .........06- 1,050,U9t 911,27 834,782 
for Clearing House 6,793,58L 12,285, yr 9,688,835 
Premiums on U. 8. bouds...... 892,49 "WoL'4 632,472 
OUMEr FESOUFCES...... 6.6. ceeceeeeceeeeeees ° 1,117,780 1 018, 199 81lu, 586 
Total... .... eovcece ceccemcerseersssovees $212, 164,372 $221,2 232,855 855 $231,983,578 
Liabilities — . 
Capital stock paid in.........++--++05s + $57,450,000 $5 yoy 000 $53,100,000 
Surp. & undiv. profits less exps. ane taxes. = oy 003 580,746 19,425,110 
Circulation outstanding ... 1,06 ar 466, mee 6,170,700 
Dividends unpa’ oT 951 523,40 42,279 
(ndividual deposits 108,621.015 90,245, 302 108,654,730 
Other deposits 259,461 2.4 0,186 228,303 
Due to banks ‘and bankers. 50,170,490 41,083,602 45,420,018 
ObMeEF MADUMITIES .....20..cccccccccccccccsccoce 839,392 6, 712, 470 3Y,4 
DOO, .ccccossecccsecsesscecessevcccseses + 008242,164,372 $221,232,855_ $231,983,573 
Dee. 19, Oct, 8, Dee. 9, 
a H ICAGO. 1803, 1803, 1892, 
Numoer...... PPPITTT Mr Titi TTT tite ecccccecoces 21 21 23 
~ Resour Ce8— 
Loans and discounts, including overdrafts. $79, nan 070 $78. oy a $97,956,714 
StOCKS, DONS, KC... 60sec sseecsserecsececeees 7. 166 #.31 1,507 
Due from banks and bankers...... 17, 330" 027 18 rh “408 19,206,492 
Banking house, furniture and tixtures.. 407,400 877, 850 869,764 
Other real estate and mortgages owned. TOL S13 50R, 952 456,037 
Gold coin and pees. 16, “Ol, 250 20,1"1,458 
silver coin and certifica 5,440.8 6770-673 2,012,440 
Legal tender notes and cart? cates of deposit 1K, 005,604 16,161,892 7,906,824 
Bilis of GREE DEB se ccccccccccosccescocsesees 02,479 3,114,030 1,03¢,352 
for Clearing House.........+-.-- ri 567, O91 5,308,998 7,109,944 
Premiums on United Btates “Sonds povececee 32,980 34,280 100,164 
Other r@SOUFCES.......-ccccceccsceceeeeseececes 392,049 332, 144 231,308 
prota . Pecccccceccceseccocosocscococccooees $156,563,946 $146,705,539 $165,4569,079 
rt stock paid in... + $20,900,000 , 900,000 
surp. & undiv. proave less exp. 14,4034, 328 13, '805,915 
Circulation | outstamdins........ a1, "825,890 856,010 
Dividends ceeecccccere cocvees 33,260 61,189 
Individual “acpostts peeeeed o os .434,1 7 681,246 
— GEPOBItS.... .ccecccccceveee ecccccccece ° 23,0 259, 
to banks and bamkers......-.cc.scceee ° 01,748; 673 43,061, ut 
Other Mabilities.......6..e.eee ee ooo ——«ét ww 
TOtAl ..cccccscccceccccccecessssccssseeseees :$106,503,946 $146,705,539 $165,489,079 
Dec. 19, Oct, 3, Dec. 9, 
PHILADELPHIA. 1893, 1893, 1n92, 
=... « WPPPTTITITITTITITOTT TTT 41 41 
Loans and 5d discounts, including avestnatis o6 571 1995 $0. 718,006 $100,488,829 
stocks, bonds, AC......+...06 eee 2,822,573 2,921,967 9.516.359 
Due from reserve ii 4.374, 198 10; 253,894 10,276,194 
Due from banks and bankers 7,400,364 6.774.741 9,064,178 
Banking house, furniture and fixtures... 4, eo: a 3,940,475 3,585,419 
Other real estate and mortgages owned... 337,362 337,904 
Gold coin and Certificates..... .....ceeceeeee 10, O14" 818 8,253,506 9,053,154 
silver coin and certificates .............++. 4,001,540 2,573,854 3,114, 
Legal tender notes and certifi. of deposit.. be 6,571,838 6,472,530 5,349,152 
Bills of other banks 207 384 219,310 222,763 
Exchanges for Clearing-House..... 7,875.650 15,331,412 8,285,165 
Premiums on United wae bonds. 6Ad1 716,263 416,41 
Other resources e 1 418, 422 1,565,248 1,803,534 
Total........ cree 99% ccccoccccssees + $157,401,048 $159,384,918 $161,833,026 
Thabilities— 
Capital stock paid in... c.cesceecccesseseeeee 22,765,000 $22,765,000 $22,465,000 
Burp. & undiv. profits Tess ‘exp. & taxes.. 16,969 802 = 17,261,559 = 16,206,091 
Cireulation outstanding.. 5,494,135 6,011,390 3,704,486 
Dividends unpai 56,444 38,886 72,288 
Individual! deposits, 89,604,524 81,680,010 94,660,09 
Other deposits.......... 140,000 191,115 174,008 
Due to banks and bank: . 21,656,143 22,14°.958 24,250,178 
Other /iabilities........ coccccccccece eocveee oe 575,000 6,256,000 _ 800,000 
TOtal...ccccccccce coccccevocscoeseses eooses $157,401,048 #15 9,384, 918 $161,823,025 
Dec. 1%, Oct. 3, Dec, 9, 
Fre7Tesu RG. 1893, 1893, 1892. 
SUITOR ws ccdtscccccsessoscoses ocvccccccoceccce 29 29 26 
louvres 
Loans and discounts, includ’g overdrafts.. $35,383,724 $35,966,479 $40,333,196 
Btocks, DONdS, AC.......6..ceccceeceeeseeesees 4.418.632 4,574,428 4,097,722 
Due from reserve agents..........++ 3,066,5°9 2474 304 8, 151,428 
Due trom banks and bankers........+ 1,407,540 r 1658."12 1,548,706 
Banking bouse, furniture and fixtures. 2,956, 464 2,861,520 2,636,730 
Other real estate and mortgages owne 95% ,699 940,070 907,557 
Gold coin and seomnentes.. 2,079.28 8,028,498 
Silver coin and certitica "933,547 664,047 
Legal tender notes and  oortit's of deposit.. 1,969, 763 1,994,206 2,440,583 
Bills of other banks ..........-cessceecceees "63.707 244,216 282,476 
“Exchanges for C girine, eee - 1,406,888 2,330,833 1,640,022 
Premiums on U. 8. DODGS......-cccccceerees ° 257 44 262,543 66,4 
CUBS POSOBLOGE,. 0c cccccccsccccsccccccssicvccs 396.577 348,275 292,007 
WOOO occccccssocvscsosccccssscece ° $27,162,407 "$57,957,116 "$61,200, 617 
Liabiities— 
Capital stock paid fn.......... $11,700,000 $11,640,000 $10,900,000 
Sarp. and undiv. profits wan exp. &taxes.. 0,767,741 8.590630 8,053. ‘628 
Circulation outstanding. ° 2,808,048 2,827, 87 1,54 7,660 
Dividends unpai 61,26 79,046 71, 
Individual deposits 28, 415, 772 +©«29,049'574 =: 33,675,223 
Other deposits...........-.- ove 246.5 -5 434,85 260,5) 
Due to banks and bankerS..........++see++08 4915 3.930 4.154.447 6,635,210 
Other liabilities ........ccccccccoereee eoeecesee 212,824 1 225,975 56,600 











TOtAliccorccseserecececseneccceeserceressess $07,102,407 $57,957,116 961,100,612 
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Se 
Dec. 19, Oct. 3, Dec. 9, ™ 
CINCINNATI: 1893. 1893. 1802, ALBANY. i 6 Dec. 9, 
TRIE. ose sccccccosccescs ‘cccsess seeeesceees 13 13 13 NE codec niadakAnlieweiaed aielbach ecb me 6 3 6 
Resources— ™ . aeneee se on Resources— ; 
Jeans and discounts, including overdrafts. 922.518. = 87 $22,085,400 29.476.559 | Loans & discounts, including overdrafts.. 7,743,980 $8,615,995 
OCkS, DomdS, AC..........ccescccsecccsseccce : oe) SE WOM MUD. acicd.cacscéosccsescuecses 1,303,666 
Due from reserve agents............ eas 8,624,296 | nue from reserve agents... 2: ‘ost 830 1. 707; 1086 
Due from banks and bankers ........... «+. 3,610,551 | Due from banks and bankers......... wa 5,371 637 on 
Banking house, furniture and fixtures..... 416493 | Banking house, furniture and fixtures... 298" 000 
ther real estate and mortgages pounes . 30.967 | Other real estate and mortgages owned 21,166 
old coin and certiticates ne 1,44¢.294 | Gold coin and certificates...........60+ = 646,797 
— coin and certificates. ... . eee Silver coin and certificates..............+. 68.446 
egai tender notes and certs. of deposit sce Legal tender notes and certif's of deposit. 404,111 
Bills of other banks.... -........ccceeceeeeee 304.844 Bills of other banks, .......-.22-ssecsseeeees 64,577 
a langes for ( learing-House. 368,306 Exchanges for Clearing-House..... 140.791 
remiums on U. >. bonds..... 507,553 Premiums on United States bonds.. oe 36,500 
Other resources..........eeeeseceeereeeseeeees 344,810 Buy rh QUNGE CONOUTOOE. .o.ccccccs -cdesccscesesscces 49,477 58,946 
TOtal.........ccccecererccescescccsccesesess $45,419,996 $11,706,216 $19,699,504 II, 5 a ccccuknduasnacpnsesiontddeiswsitdidla $13,688,730 $13,748,161 


Liabvities 

Capital stock paid im .........cccccceeceeeeves 
Surp. and undiv. profits, less exp. and taxes 
Circulation outstanding... .........cc.sceeeee 
Dividends unpaid 

Individual deposits.. 
Otber Geponits. 
Due to banks and bankers....... 
Other liabilities.......... G GObececccasccccens 





. $1541 419, 9,996 
os Dec. 19, 
MILWAUKEE, 1893, 

TRGMADEP....ccccccccee cocccces ercccccccescccces 5 


Loans and discounts, includ’g overdrafts. $5,015,612 







Stocks, bonds, &c . 1,217,763 
Due from reserve agents ... ‘ 2,804, 259 
Due from banks anc bankers ........... 1,025.3 


Banking house, furniture and fixtures 
Other rea) estate and mortgages owned.. 
Id coin and certificates.............css00+ ° 
Silver coin and certificates oe 
al tender notes and cert’fs of deposit... 
Bills of other Damks............ceseeseeees 

Bxchanges for Clearing-H 
miums on U. 8. bonds. ° 




















$9,100,000 
3,87 





9,564 
16,889,947 
794,280 
6,741,156 
642,520 


$41,706, 216 


Oct, 3, 
1803, 











272, git 








penvese 





$49,690,564 
Dec. 9, 
1882. 


o 


#7,281.193 
1.591.928 



























































Other resources..........+++ seeesccessonsccece Bt cao 36, ous 
OR. 000 cevccee eecccconcccecencccescececes Gene ee Geaeeneese SEAJCRIee 
LAabilities— 
Capital stock paid im..........cccceeseceeceees $2,350,000 $2,300,000 $1,650,000 
Surp. & undiv. profits less exp. and taxes.. 642,006 598, 670 837.728 
Circulation outstanding............cc05 eeeees 403,250 4 314,20 
Individual deposits........ oe . 10,331,269 7,962,781 
Other deposits.............. 337,523 300,970 
Due to banks and bankers. 2,123,060 a. 2,499,870 
CGERGP MABNEIES 2 nc ccccccccccsccccs cccsecccccs = =—«-s_ serene 60,000 232,825 
BD. cacccuscctccacsscnsescesse cocccccccccs $10,157,108 $12,978,003 $13,799,187 
Dec. 19. Oct. 3, Dec. 9, 
MINNEAPOLIS, 1893. 1893, 1892, 
Number...... $00scce- coseccsoososes eeereccceoee 7 7 7 
Resources— 
Loans and discounts, including qvenenams. $11,933.862 $12,320,548 $14. 3e8 +4 
GU, DONOR, BGicce.. s ceccccccccscccoceseese 1,145,817 1,000,483 
Due from reserve agents ..... aces 985,866 846 276 1, 0: 36, B02 
Due from banks and bankers......... ies 875,420 640,452 1,064,101 
Banking house, furniture and fixtures...... 188,240 188,240 ety 40 
Other real estate and mortgages owned.... 424,720 
Gold evin and earttestes.. paadedumessanonuesde 88 
Silver coin and certificate - 7 
Legal tender notes and certifi’ 8 of deposit.. 672'806 
EE GUNN MED, dcaccssdnces~sccssseececes 100,917 
Exchanges for entine- seme ‘ 405,503 
Premiums on U. 8. bonds........... esnee 26,125 12 
eee FENSETO Bic cc cee cccccescccccesccocessoce 40,687 41,500 
sercsceee $17,760,800 $17,433,246 
Linbiities 
pital stock paid in $5,450,000 $5,450,000, 
jurp. and zx pat profits,less exp.andtaxes. 1,195,583 1,405,514 
reulation outstanding. . 311,798 314,447 
Dividends unpaid......... 380 
Individua! deposits........ _ 7,212,342 7,403,524 
Oth +4 deposits..... 49, 49,352 
Due to banks and bankers. 2,168,223 1,634,042 ( 5 
Other ‘abilities cocccccccces e 1, 072, 448 1,176,409 _h v1, 113 
Detad..ccoce eecccccccece erecesecece coccccoee $17,760,800 $17,433,246 “R20, 059, 359 
* Dec. 19, Oct. 3, Dec. 9. 
ST. PAUL.* 1893. 1893, 1892. 
II . nn cdcanicccanesececessees eoccescooccs 5 4 5 
Resources— 
Loans and Gescante, includ’g overdrafts. $11, art. 533 $9,047,745 $15,406,365 
Btocks, bonds, AC. .... 26... cccee ceeeeeeeenes 1,407,380 ,137,753 1,266,170 
Due from reserve agents.. os wséoe 1 580. 9v4 1,019,895 h 
Due from banks and bankers.............. $24,633 830,357 
Banking house, furniture and fixtures.... 759,319 399,319 
Other real estate and mortgages owned.. 148,137 44,456 
Gold coin and certificates.............s.e0++ 2,530,005 1,927,136 
Silver coin and certificates ...............++ 171.474 249, 654 
Lega! tender notes and cert’fs of deposit. 145,815 211,836 
Bills of other banks............-cccsecessees 69,671 52,841 
Exchanges for Clearing-House ° 224,692 242. 617 
Premiums on U. 8. bonds............ es 6,000 0) 51,730 
Other resources.........ececcecceceeceeeeeee 102,062 27 65 105,145 
WOE... .ccccccesececcccccescoocesccscesees $18,546,815 $15,412.37 $22,416,479 
Liaviities 
Capita! stock paid in. “e 800,000 be 800,000 $4,800,000 


Surp. and undiv. pri fit 
Circulation outstanding ......... 
Dividends unpaid................. 
Individua! deposits... 
Other deposits 

















Due to banks and bankers... ...... o<eees 
Other liabilities. ........-cccccecceceeceeeres 
POCA). ccccccocccecccecsces essesesesescosese $18,546,815 $15,412,374 
Dec. 19, Oct. 3, 
LOUISVILLE. 1593. 1s¥3, 
PBOMABER.« ccccccccces coccccccccesccccccsesccess 10 10 
Kesources— 
Loans and discounts, including overdrafts. ne ¢ 85 629 









Ftocks, bonds, &c. 
Due from reserve agents... aceeses-ac ¢ ° 
Due from oanks and bar Ries ens anenon ‘ 
Bank’'g nouse, furniture and fixtures....... 
Other rea! estate and mortgages... nets 
Goid coin and certificates 

Silver coin and certif : 
Legal tender notes mat cert ‘fs of f deposit... 
Bills of other banks ‘ 

Exchanges tor Cle wring House. 
Premiums on U. 8. bonds. 
Otber resources..... 











Total........00e 
Liabiliti¢ 
Capital sto rr _ in.. nian $4401 ) 





eurp. & undiv. ofits “jess exp. ‘& taxes “ 1,.24,459 





Circu.atic = outst an ing 404 ’ 
Dividends unpaid 6780 
Individual Geposits.........--ce.ccee-ceeees 3,016,819 
Other depos.ts . $90,946 
pas to banks and bankers ........ eo seeese 2.4] id 


Other liabilities.... 


Total eee ° $15,502,044 








€12,723,972 


$22,916,479 








2,985,649 





Dee. 9, 
Isv2. 
lu 





$17,761,418 


$i! 1500 
1.3: 8,487 

err} 
6,492:¢19 

1600 
$785,001 
41505 


Hz, 761,416 


| money 


but it has not quite ceased, and at any moment it may 
| again for Austria. 








Liabi ities— 
Capital stock paid in.. 
Surp. & undiv. protits, les 
Circulation outstanding.........- 
Dividends unpaid.. éane 


#1,550,.000 $1,550,000 
i, 










Individual deposits PRP PLE DPT OL 

ST INL, pdcietscndccscxenodecenessdeses 

Due to banks and bankers. - 3,355,523 

GE Sai ccnccseccs:cecunsessscenenes 250,000 
DORR cecccce o00-cegceccsccesscsoscesceces “$13, 748, 161 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Jan. 15 down to and includ- 
ing Friday, Jan. 26: also the aggregates for June to December, 


inclusive, in 1893 and 1892, 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
-——Shares, both sides.— ——— Balances, one side.—-~ Sheet 
Seni Cleared, Total aoe Shares. Value Shares. Oash.Olear'd - 
mth— - 


16.684,000 1,041,048,200 1,598,750 
9,807,300 699,313,200 1,120,100 
| 977,583,000 1,65 
Sept ,1892. 18 857,800 1,268,000,000 5 
Oct., 182. 20.726.300 1,858.733.000 2,325.8) 
Nov., 1892. 16,519,200 1,113,800,000 1,831,500 
Dee., 1892. 24,271,100 1,758,900,000 ‘ 

7 mos.... 121,814,180 $,216,477.400 13, 276,650 
June,1893. 17,190,700 1,016,900,000 1,682,000 


Ja ie, 1502. 


5 $ 
94.566,700 1,433,971 6,885 
suly, 1892. 5,886 


74,186,100 974,710 88 
107,386,900 1,301,600 6,183 
128,663.500 1,697,506 6,252 
148,622,000 1.761.400 5, 
128,975,009 1,417,800 5.796 
192,500,000 2,317,400 6,603 
874,900,200 10,904,377 42,467 
9,200,000 1,789,800 6,395 









July, 1893. 19,685,700 1,100,000,000 1,796,300 88,100,009 2,752,500 6.015 
Auyg., 1893. 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 
Sept., 1893. 16,020.300 936,400,000 1,380,600 72,100,000 1,988,600 5,956 
Oct., 1893. 19,604,700 1, 172,400,000 — 1,783,500 = 96,500,000 3,043,600 6,681 
19.894, L00 1,648,100 99,558.000 2,246,106 6,304 

ee ¢ 1,551,000 74.60 ',000 : “O31, 300 6,201 

7 mos. . 128,704,800 11,311,700 594,958.000 15, 181,400 44.438 





-——- Balances, one side.——~ Sheels 


-—-Shares, both sides. — 
Shares. Value Shares. Cash.Cleard., 


Cleared. Total Value. 


$s $ 
Jan. 15.. 716,700 42,900,000 55,200 3.000,000 73,400 305 
16.. 729,300 42,100, 000 52,500 2,700,000 —_ 800 304 
* 17.. 553,900 32,600,000 46,400 2,500,000 51,900 298 
* 18.. 539,800 31,800,000 41,200 2,100,000 47.300 295 
“ 19.. 690,000 43,200,000 52,200 3,000,000 84,200 307 





247,500 13,300,000 382,600 1,509 
Wklastyr7.431,900 518,100,009 780,800 52,100,000 965,300 1,660 


Jan. 22..1,067,200 70,700,000 69,700 3,800,000 118,000 335 
23.. 816,600 57,500,000 61,400 3,500,000 89,300 314 


Tot. wk. .2,229,700 192,600,000 


“ 24°. 870,900 58,300,000 64,300 3,700,000 78,700 303 
* 25.. 630,000 42,500,000 45,900 2,800,000 48,900 294 
“ 26.. 633,100 40,900,000 39,400 2,200,000 47,400 300 


Tot. wk..4,017,800 269,900,000 280,700 16,000,000 382,300 1,546 
WkElastyr7,941,400 603,800,000 874,300 63,000,000 853,400 1,673 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island: 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelohia & Reading, Union Pa- 
citic and Western Union. 


Monetary: Commercial English Dews 
[From our own correspondent. } 
Lonpon, Saturday, January 13, 1894. 

At the beginning of the week the Imperial Bank of Ger- 
many lowered its rate of discount from 5 per cent to 4 per 
cent, and the next day the Bank of the Netherlands put down 
its rate from 314 per cent to 3 per cent. There wassome ex- 
pectation, there tuts, that the Bank of England would reduce 
its rate, but the directors have decided not to do so. The 
governments of both Austria and Hungary have resolved to 
continue without delay the preparations for resuming specie 
payments. To do this they will have to issue fresh bonds, and 
it is thought probable that one result will be a withdrawal of 
gold from London and New York, and consequently that the 
markets may be disturbed. The demand for gold for 


the Continent at the moment is decidedly weaker than it was, 
begin 

















Doubtless also the probability of a large 
issued by the United States Government had 1 
In the meantime the outside mar~ 


loan being 
weight with the directors. 
ket bas paid off all the Joans obtained from the Bank of Eng- 
lard in December, and the market now is very easy. It is 
scarcely possible to get as much as 1‘per cent for money for & 


day, while for a week the rate is barely 134 per cent. The 
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discount rate, however, is better maintained at about 15g per 
gent. Still, the expectation is that money will continue very 
easy unless large foreign withdrawals of gold begin. It is to 
be borne in mind, however, that the India Council will have 
to borrow ; and further, the collection of the revenue will be 
ona large scale during the next two months. 

At a meeting of the Viceroy’s Council in India on Thursday 
Mr. Westland, the New Finance Minister, stated that the 
Goveroment is not yet in a position to make any announce- 
ment as to its policy respecting silver. Itis known that the 
Indian Government strongly desires to impose a heavy duty 
upon the metal, but the home government is just as strongly 
opposed. Rumor says that the Chancellor of the Exchequer 
is especially decided against the step. Meantime, the Indian 
money market is becoming tighter. On Thursday the banks 
of Bengal and Bombay raised their, rate of discount from 4 
per cent to 5 per cent. Of course, money has accumulated in 
very large amounts in the Presidency treasuries. The gen- 
eral estimate is that there are now over 5 crores of rupees 
above the usual amount held in the treasuries, The exports 
of rice from Burmah are delayed, but ought to begin soon. 
The cotton crop is large. Very soon now the cutting of 
wheat will begin, and in April the export ought to be ona 
large scale. It is possible, therefore, that money may become 
dear in India and that the Council may be able to sell freely. 
As yet, however, there is no demand. On Wednesday the 
Council offered as usual 50 lakhs of rup2es in bills and tele- 
graphic transfers, but there was not a single application. 

Most of the banks throughout Eogland and Wales have now 
declared their dividends for the past half vear, and, speaking 
generally, they are at the same rate as twelve months ago. 
One great London bank indeed has declared 12 per cent per 
annum against 11 per cent at this time last year. There has 
been much surprise excited that the banks have done so well. 
But it is to be recollected that the investments of the banks 
are on a very large scale, and furthermore that the rate on 
deposit was generally well uader the ratesjobtainable in the 
market. 

The first English railway company to declare a dividend for 
the past half-year was the Metropolitan, the oldest of the 
underground London companies. On the ordinary stock the 
rate is only 214 per cent against 3!4 per cent at this time last 
year. Upon the land stock the rate is the same as twelve 
months ago, 2144 per cent. The announcement made a very 
bad impression, thongh it was knowa that there would be a 
reduction in the dividend, and there has been a fall of nearly 
2 in the railway stock. As a matter of course all the dividends 
nearly will be disappoioting, but that is mainly due to the 
coal strike, Still British railway stocks, speaking generally, 
are decidedly lower. There area few exceptions such as the 
Northeastern, which was not affected by the strike. Scotch 
railway stocks are in good deman1l, for they not only were 
not affected by the strike, but also Scotland escaped the 
effects of the long drought. 

Business on the Stock Exchange is utterly stagaant and a 
very despondent feeling prevails. In the American depart- 
ment prices are somewhat batter than last week, but there is 
no increase of business, and there is very little inclination on 
the part of the public to invest or speculate. The opposition 
to the reconstruction of the Erie Riilroad Conpany is dying 
out and already Messrs. J. S. Morgan & Co». have recived so 
many assents that it seems safe to predict the scheme will ba 
carried through without difficulty. Oa Taursday a meeting 
of the bondholders of the Atchison & Top2ka Company was 
held and a committee was elected to look after their interests: 
The committee consists mainly of members of the Stock Ex” 
change, but Lord Ireagh, the great Dublin brewer, who is a 
very large holder, is represented. His representative is the 
only member of the committee that can be said to speak for 
the general public, that is, the public apart from the financial 
houses and the Stock Exchanze, The decrease in the treas- 
ury reserve is attracting a good deal of uneasy attention here, 
and Strong hopes are entertained that Congress will not delay 
in authorizing the Secretary of the Treasury to borrow at a 
low rate. As already said, British railway stocks are de- 
pressed, but the selliag is mainly speculative. Investors are 
hot parting with their property, and there will probably be 
aaearly recovery. The trust crisis is not yet at an end and 
of course it keeps alive a certain amount of apprehension, 
But the best informed are convinced that no serious conse- 
quences will follow from i*, 





Messrs. J. S. Morgan & Co. have begun to negotiate with 
the Argentine Government for the settlement of the guaran- 
tees given to the Argentine railway companies, and it is 
hoped that a satisfactory arrangement will be arrived at. 
There is undoubted improvement economically in Argentina, 
and there are hopes that the improvement will contioue 
rapidly now. Still, the Government is not strong and is not 
trusted, and owing to the distrust the premium on gold has 
again risen, causing some fall in Argentine securities of all 
kinds. Upon the Continent thereis a very optimistic feeling in 
Paris, Vienna and Iesth, and in all three cities the leading 
operators are confident that not only will business increase 
but that prices will rise very much further, Oa the other 
hand the proposed taxes in Germany are depressing the Ger- 
man bourses, and the further fall in Italian rentes has in- 
flicted heavy losses. The state of Sicily is causing much une 
easiness. A two months’ moratorium has been proclaimed 
there ; but it is feared that a great deal of expense will have 
to be incurred in restoring order. Nothing has yet been done 
with regard to the French loan to Spain. 

The Manchester Sheffield & Lincolnshire Railway Company 
suffered most severely of all the railways from the coal strike, 
As a result it has not only to pass the dividend on its common 
stock butit is likewise unable to pay a dividend on seven 
preference stocks. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e, 
compared with the last three years: 


1894, 1893, 1892, 1391 B 
Jan, 10, Jan, 11, Jan, 13. Jan, 14. 
J £ £ £ 
Circulation. ecoccccsacecceseseesee 25,352,155 25,628,525 25,312,360 24,667,560 
Public deposits... cveceseeses eee 4,899,202 4,776,115 5,855,309 3,754,260 
Other deposits.....ccc-scccesecees 31,350,264 32,029,857 30,9 19.041 33,948 °39 
Government securities .......... 11,760,317 914,055,983 12,561550 9,582,278 
Other securities...........seseeee 25,712,613 25,287,811 28,556.967 29,531,712 
Reserve........ o pesecescsececoscese 16,911,835 15,560,107 13,892,253 16,799,162 
Gold and bullion ...........66 see 25,815,990 24,733,632 22,754,613 25,016,722 
Prop. assets to liabilities: perct. 46 7-16 42 1-16 37% 44 5-16 
Bamk PAGO: 2500600 ssccces per cent. 3 3 oh 4 
Consols 2% per cent.......6--00++ 98 11-16 97 15-16 95 LL-16 97 1-16 
Clearing House returna......-+++ 117,578,000 119,423,000 109,915,000 163,679,000 


Messrs. Pixley & Abell write as follows under date of 


January 11: 

Gold—Moderate demands for the Continent, combined with orders 
for India, have proved sufficient to absorb all arrivals, but at only a 
siight premium on Bank buying price. The Bank of England received 
£104,000, Shipments: Bombay, £10,000. Arrivals: India, 237,000; 
South Africa, £108,000; New Zealand, £7,000; China, £294,000; Chili, 
£3,000. Total, £249,0V0. 

Silver—Following last week’s advices a slight advance in silver took 
place, chiefly owing to imperative orders for immediate supply on a 
scanty market. Maintained in quotation at 31%d.; some few dealings 
were recorded both over and under this price. Stipments: Caloutta, 
£45,950; Bombay, £92,000; China, £129,500. Arrivala: New York, 
£191,000; Cape, £1,000; Chili, £76,000. Total, £268,000. 

Mexican Dollars—These coin have been quite a nominal market, 
there having been no arrivals of importance. 


The quotations for bullion are reported as follows: 

















GOLD. | | SILVER, { { 
London Standard. | J%. 11.) Jan. 4. London Standard. |Jan. 11.) Jan. 4. 
a «4 a | da, ad 
Bar gold, fine....oz.| 77 9% 77 9%||Bar silver, fine...o8.| 3134 31% 
Bar gold, parting.oz! 77 10 | 77 +10 ||Bar silver, contain-| 
Span.doubloons.oz.| 73 74g 73 7}4|| ing 5 grs. gold. .os.| 34% 31% 
U.8. gold coin...oz.| 76 444| 76 444)|Cake silver....... ut.| 314% 34 
76 4% 76 Mexican dollars..oz.| 314% 31% 





German gold —s on 





The following shows the imports of cereal produce into the 
United Kingdom during the first nineteen weeks of the season 
compared with previous seasons: 





IMPORTS. 
1893-94. 1892-93, 1891-92. 1899-91. 
Imports of wheat.owt.23,390,176 25,497,633 31,590,804 23,818,623 
Barley ......----+«-00. 13,325,625 8,084,803 10,711,733 10,573,841 
| ER - 5,344,092 5,755,718  5,994,31! 5,058,806 
[ ecuet <cocsecesaas Eaeaee 999,766 1,253,184 737,455 
Beans ........cccc--e. 1,766,716 1,688,738 1,542,421 1,157,094 
Indian corn........<. 10,680,627 11,634,357 7,086,386 10,672,310 
FIOUP ...ccc--ccece-eee 7,449,963 8,310,336 6,480,353 5,433,497 


Suoplies available for consumption (exclusive of stocke on 
September 1): 





1893-94. 1892-93. 1891-92. 1890-91. 
Wheat ..... .....0wt.23,390,176 25,497,633 31,590,804 23,818,623 
(mports of flour...... 7,449,963 8,349,336 6,489,358 5,433,497 
tales of home-grown. 9,242,823 9,886,644 12,540,316 15,242,993 
Total .... 2010-2000 40,082,962 43,724,613 50,611,978 44,495,113 
Aver. price wheat week.26s. 44. 25a, 104. 36s, 2d, 32s. 81. 
Average price, season .. 268. 101, 274. 9d. 364, 11d. 32s. 24. 
The following shows che quantities of wheat, flour 4 d 
maize afloat to the United Kingdom: 
This week, Last week. 18°93 L$u2 
Wheat ..........qQr8. 2,537,000 2,578,000 2,182.500 2,175,000 
Flour, equal to qrs. 315,000 270,000 470,000 B65, 119 
MalZe ...20-00002908 242,000 353,000 271,000 420, ,008~ 
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English Finaactal Markets—Per Cable. 


/ The daily closinz quotations for securities, &c , at London 
. are reported by cable a3 follows for the week ending Jaa, 23: 





































































3 London. | gat. Mon, Tues. | Wed. Thurs | Pri. 
Silver, per oz........... 31 39% | 80% | 30% | 3L_ | 30% 
Ooasuis,new,2% nen ote | 9815),) 9815.¢) QR15y¢) 9Bl°y.| DRG ye) GR1 40 

for accoulat...... Y=15;4) 9B15;4, 981d, 9815, 98'54¢| 987%, 
Fr’ch rentes (in Paris)fr. 93 09% 97'°874s 97° 65° \97° 7749|97°17 49/96" 95 


U. &. 48 of 1907.........|..-..-- entios Mott abla, tates petal 
Canadian Pacific......-.| 72a | 721g | 72i4 | 7258 °| 7258 | F255" 
Caic. Mil. & 8t. Pauli... 60% €0"8 6138 6133 615 | Gud, 


0 ot! 


Illinois Central......... alg | 94% | 95 | 95 95 | 95 

Lake Shore..........-.. 129 jL2°% (130 }1291g (130 |1291g 
Louisville & Nashville. | son 447%, 45% 4533 6 45% | 46% 
Mexicap Central 46.... | 5349 | 52% | 53'9 | 52g | 52% | 53ke 


N. ¥. Central & Hudson 102% |103%4 103% 104g [10353 [103% 
8 f 


3 " ¥! Lake Erie & West’ | 155% | 15¥2 | 155% | 15% | 15! | 15%: 
do 2d cons..... ae 79 | 79 79 | 79% | 798 | 79% 
Norfolk & Western, pref | 1%@ | 19% | 1939 | 193, | 19% | 19% 

poevmneen Posie pref.. | 1649 | 1633 | 16% | 164g | 16% | 16% 

ennsylvania........... 51 | 50% | 51 51 51 | 5t 

Peneighied Reading | 104% | 1033 | 10% 10% 104 10% 

Union Pacific............| 204% | 19% 20 204 20 | 2 % 

Wabash aaa } 1449 | 14% | 14% | 14% w1i% _)_14% 











Gommercial and Miscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 18 and for the week ending for general merchandise Jan. 
19; also totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 














For Week. 1891, | 1892. | 1893 | 1894, 
oe | - —— eee er eee eee 
Dry Goods..... | $2,©27,938 $3,007,327 84,091,787) $1,745,352 


Gen 1 mer’dise.| 7,16u,924 7,445,441) 7,875,085 5,653,379 


Total...... $10,083,862, $10,453,331 $11,966,872’ $7,413,741 
Bince Jan. 1. | | 
Dry Goods..... #9.1 62,475 $19,512,947) $5,802,810 








Gen’) mer’dise.! 21,9 4, anid 2,194, 973) _ 27. 051,531 _19 105,606 
Total 3 weeks... #32,613,~ 3,06! $31, 32 57, 448 "$37,564, 528] “#24, 903.416 


The imports of dry gooi1s for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Janu:ry 23 and from January 1 to date: 

EXPORES FRUM NEW YORK FOR THE WEEK, 


, 1891. | 1892 z. | 1893. 1894, 
For the week..| #6.043.7 44 #8, 43”, 540) 86,2° 9. 932 $8,079 O86 
Prev.reported.| 13,457,.23; 2v,145, 665) 13,955,441; 15,147,657 


Tota) 3 weeks.. #19, 500,867 7 $28,1 978,203 203) $20,1 165,373 373 | $23, 226,743 

















The following table shows the exports and imports of specie 
at the port of New York for the week ending Jaa. 20 and since 
January 1, 1891, and for the corresponding periods in 1893 
and 1892: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































—One of the interesting events of the year among shippers 
and importers is the publication of the Atlantic Mutual! In- 
surance Company’s annual statement, This company is not 
ouly the chief underwriter on marine ri-ks, but also a finan- 
cial institution of large importance. The declaration each 
January of the dividend of 40 per cent to the assured, out of 
the net earned premiums of the preceding year has come to 
be looked upon by merchants as one of their most certain 
assets. The Atlantic scrip issued forthese dividends is also 
one of the steadiest securities in our market. For 1893 the 
Atlantic shows total marine premiums of $4,597,068. losses 
paid $1,892,970, returns of premiums and expenses $711,138, 
total ass+ts December 31 (at a Jow valuation) $12,055,058, 
The usual dividend of 40 per cent is declared, payable in scrip 

on the first of May. The well-known and horored names of 
Jobn D, Jones. President; W. H. H. Moore, Vice- President: 
A, A. Raven, 2d Vice- President, avd J. H. Chapman, Secre- 
tary, continue to represent the executive management, 

—Messrs. Winslow, Lanier & Co. announce that they will 
purchase the guaranteed or ungusranteed Grand Rapids & 
Indiana RaiJroad Co,’s 7 per cent Jand grant. bonds. 

—Messrs. Winslow, Lanier & Co. wi!l pay dividends on a 
number of securities, a list of which wiil be found in another 
column. 





_ City Railroad Securities —Brokers’ Quotations. 





—~ 























Bid. , Ask. Bid. | Ask. 
Atlantic Ave, Brooklyn.. | j..e. |D. DE B. & Bat'y—Stk../120 [126 

Gen. M. 5-, 1909... 4&0 00 | Ist, gold, 5s, 1942. Je“D = antes 
Bieck. St. & Ful. Ros k.| -| 30 ast nkinaiin - 97 
ist mo-rt., 7a, 1900. a3} 1) g See Eighth Ave _— a ee 236 
B'way & 7th Ave.—Stock.| 1-5 on Scrip, 63, .014 at 105 
Ist mort., 5s, 1904. ED ‘104 | coe 42d & Gr St Fer. ae ae 298 

2d mort, 58,19. 4..J&S10$ | .-.. | 42d St.& Mav.& ~t.N.Av.) 40 

B’ way Ist, 5a, guar 1924/ 0% |...... st mort. Gs rite M&~/110 [112 
Yd 54, mt as rem’). oer “7 "°°" ga mort in ome Gx.J&J --| 57 

Brookiyn Ci y—Ne w -tk. is W. St. «& P. Fer —Stk.'200 |...... 

B’k yn Cro<st’p 5s. 1903) 03 bcs ist mor’., 78. 1894..3&3/104 [272777 

Rrk C. & N.5-, 1938 J&Ij/102 (04 | Long Island Traction..... | 19%! 20% 
Brookiyn Traction . ..... 113 | 15 Metropolitan Traction .. |10% |106 
Cen ral Crosstewn—Stk../135 |... Ninth Avenue. -.-ccce [134 11460 
i tmort, 63, 1927. Me eNILI5 }220 | Second Avenio—Stock. --;Li8 1120 
Cen. Pk. N.& E.Riv.—Stk jl44 |150 ) stmort., 1904. M&>)_-... 1102 
Consol. 78, 1902....J@D|110 |... si. “dt Aver ue-St ck.... |190 |200 
Chrirvp’r & 10th St— Stk. 127 |135 Thna Avenno.. --{170 |175 
Jet mourt., 1598....A@O0}105 | ... 1=t mort., 8, 1937, “F&I - jill 

| ——_ Thira St.-S ock.|/290 |...... 





GAS COMPANTES, Bid. | Ask. i GAS C OMPANTES | Bia. 















Ask. 
Rrookiy n Gas- Ligl ight.. deal 110 [138 Metropolitan (Brooklyn) n) i133 38 1145 
GE eas eee Williamsburg ....... CS 
‘ itize »° ( Brooklyn) .. oo ..| 60 || Bonds, 6s -. es 105 
Jersey City & Ho oken..|180 | ... | Fulton Muni ipal.-.. 3 eeutll 
Metro olitan—Bonds...../105 | .... eee SBOE Boccsos 
Mutual N. Y. weeoeee/145 1150 | Equitaile.....2...2........ {182 1184 
Nassi ou (Brooklyn) ....... Hte@. f...-.!] Benda, Ge, ccccc. 22202. [100 | ccccs 
8: Tip...... woos. |.--00e/1) |/Standard pref........... | 75 | 80 
People’ 8 (Brooklyn). — | 80 } BS _Common.......-.-++ owe Iunatnal ae 


Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
20 Importers’ & Traders’ Nat. 2 Cert. of me 5 pene the 
| ee nsuasande B. Y. Motel BE. ...ccos $2 ea 

50 National Paik Bank...... 284 Bonds, 


$5,000 Inter-State Steamboat 


25 Fourth National Bank....19% 
Co. 1st 68, due August 1, 


1 American Industries Co.. #2 





















Exports, Imports, 
Gold. — — —— 
Week, |SinceJan.1. Week. |SinceJan.1 
Cee ee iccscenceel =e eseccas $500 éttanced $195 
iitcicnneeah cenisasdl steseiabad omens staan 
ER eeeiceeede | akeoee | Gateetil | #4,760 92,950 
West Indies.......... 87 13,500 906,146 1417 16,119 
i ccccceneceonss . dames esenasenns | wiecaell Guede 
i South America ..... of 7,650 32,630) 9,391 43.° 714 
Ql ether coumtsies..) ccccccce] — seccccccce 100 5,731 
Total 1894.......|  #721,150 $939,296 15.668} $:55,819 
Total 1893....... 4,4 ny 400) 6,499,893) 5,53% 368 0 
Total 1892....... 7,000 90346  119,°93 372.112 
Exports, imports, 
Silver. 
Week, Since Jan. 1. Week, Since Jan, 1. 
Great Britain........ 8816,500 $2,379.496' 
Pi Rinndcaceeassese j§ sereness } 143,000) 
capes eats ‘geuiaentad 
WED BEER ceccccsccsh 8 —«- ensaseons | 16,800 
itccnenssec=emll jg essecsadl  ceeapunink 9,72 11,464” 
Bouth America....... hed 5,400; 580! 72,6-9 
All other countries. 12,596) 12,506) eubekida 849 
Total 1#94....... $829,006 $2,557.20 2} ~ $10,605 $85,392 
Total 189%....... 270,230 = 1,690,734; 19,405 35,016 
Total 1892....... 616,905 1,456,600: 1,333 an 102,.05 














Of the above imports for the week in 1894 $5,400 were 
American gold coin. Of the exports during the same tine 
$35,250 were American gold coin. 


ee $350 per bond 
By Messrs, Adrian H. Muller & Son: 
Shares. Shares. 
33 Merchants’ Nat. Bank...137% 19 Nat. Butchers’ & Drovers’ 
50 Nat. Bauk of Commerce.172% Bank...... are 167 
2U0 People’s Gas Light Cu. of Bonds. 
aw | FARRER R0 $10,000 Morgan’ 8 La & Tex 
5 Long !. Safe Deposit Co. 79% RR. Ist 7a. 1918. A&O... “125 ig 
200 Seeood Avenue KR. Co.. “1184 $1,4U0 Drv Dock East B. & 
43 “7 Deek East B. & Batt. Batt. RR 5 p. ¢. cert. of in- 
TE icsniet caammnadn 12 debted: ess, 1914 (ex-Feb. 
10 Lawsers’ Title Ing. Co., ere 95% 
N. Y. "13: 514! $8 0,000 Lehigh & Mud. River 
18 Mercautile Nat. Bauk.. .léu RR. tat 5s. i91t J&J..... 95 
30 Barmston feaCo.(Lim.). 40 $ 0000 Chie Peoria & 8t. L. 
30 Continental Fire Insuar- tv. Co cunsul, 58, 1941. 
GSO. -csccess S30 0B BOR% | JED... cce ccccs 00. cecccosss 
1 Chemical Nat. Bank .... 4080 | $4.000+ hic. St. Paul & K. C. 
100 Equitable Gas L aon Co, | RR. 1st5s.19 6. Stamped. 254 
of N.Y . a $5,400 Warren RR. Co. 2d 7s, 
10 Nat. Park Bauk.......... 1 262% Cay <: Spe 118% 


$4,000 Coerr D'alene Ry. & 
Nay. Co. 6a, 3936. A&O.... 69 








Banking aud ‘Financial. 















—The statement «f the United States branch of the Liver- 

1 & Lindon & Globe Insurance Company for the year end- 
ing Dec. 31 shows a+urplus of $3,926,524, which is practically 
the same surplus that was reported last year. In view of the 
depression iu busivers a1 d the severe losses caused by tire dur- 
ing the past year this th wing is considered very satisfactory. 
The investmer ts of the company include bonds and mortgage 


SAMUEL D. DAvis & Co., 
BANKERS AND DEALERS (N INVESTMENT SECUBITIES, 
NO. 44 WALL 8T., NEW YORK. 


SaMUEL D. Davis, Caas. B. VAN NOSTRAND 
Member N: Y. Stock Exchange. 


$$$ 










loans 19 this city, $3 029,371; Government 4 per cent bonds, 
$1.779.750; Stace and city bonds, $265,550, and cash on hand, 
$831,139. 

—The coupcns of the Tennessee Coal, Iron & Railroad Com- 
pany due February 1, 184, on the bonds of the DeBardel-ben 





and the South Pittsturg compons will be paid at the Fourth 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK: 
Ne. 191 Broadway. 


: Capital. - $1,000,000; Surplus Fund, - $1,000,000 
& Iron Co, will be ; aid at the Hanover National Bank | WILLIAM P. 8T. JOHN, Prestaent. | FREDERICK B. SCHENCK, Casnis?, 


JAMES_V. LOTT, Assistant, Cashier. 








ational Bank. 





ACCOUNTS SOLICITED. 
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The Bankers’ Gazette. 


DIVIDENDS. 























Posted rates of leading bankers are as follows : 











January 26. Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|/4 854%@4 86 4 88 
Prime commercial .......-.++ s--+ eceeceee-|4 81404 S419) oweccene 
Documentary CommMerci:l....00 sea+- eee woo/4 83% O4 BE | cccccwe ° 
Paris bankers (francs). ...00---.0 © ccccccecs 5 19°35 18% 5 174625 167%, 
Amsterdam (guilders) baukers........... -| 403g 040%) ¢ | 405, 004058 


Frankfort or Bremen(reicnmarks)b’nkers! %%1% 22473 | 9516 995% 


The following were the rates of domestic exchanze va New 
York at the under-mentioned cities to-day: Savannah, buving 
par, selling 4g premium; Charteston. ouyins pir, selling 
1g premium; New Orleans, bank, $100 premium; commer- 
cial 50c. premium; Chicagc, 252. per $1,000 premium; St, 
Louis 25c. premium. 

United States Bonds.—Quotations are as follows: 














Name of Company. Per When Books Olosed, 
Oent, | Payable; (Days inclusive.) 
Railroads, | 
Cin. Ham. & Dayton,com.(quar.)} 144 Feb. 2\Jan. 23 to Feb. 2 
Banks, | 
German American.........-.....| 3% |Feb. 1 Jan. 25 to Feb. 1 
ee Serer 3 Feb. Il'Jan..21 to Feb. 2 
Trust Companies, | 
Farmers’ Loan & Trust (quar.)..)| 5 Feb. 1) to 
Miscellaneous. | 
Am. Soda Fountain, com. (quar.) 219) | 
do do Ist pf.(quar.) 1 a Feb. 4—— to 
do do 2d pf.rquar.)| 2 | 
Blackwell’s Durbam Tobacco...| 3 Jan. 20—— to —— 
Fidelity & Casualty Co... ... 8 ‘Jan. 24;,—-—— to ———— 
New =< 7. & Feleg. (quar.) 1% ‘Feb. 15 Feb. 1 to Feb. 15 
N.Y. & N. J. Teiep. (quar.) .... lz | ce a oe 
do do do extra........ a $ Jan. — to 
ee Geet) -.-+-+« 4 2 Feb. 1/Jan. 23 to Feb. 1 
Pullman’s Palace Car‘o. (quar.) 2 Feb, 15'Feb. 2 to Feb. 15 





WALL STREET, FRIDAY, JANUARY 26, 1894-5 P. M. 

The Money Market and Financial Situation. — Wall 
Street is still watching and waiting—waiting for an end of the 
tariff debate, waiting for the new bonds, waiting for general 
business and railroad earnings to improve. 

There is a quiet improvement constantly going on in the way 
of resumption of business by many establishments that have 
been closed since last summer. Factories and mills are re- 
suming business in large numbers, and among others the steel 
works of the Colorado Fuel & Iron Company at Pueblo, with a 
force of 700 men, and a promise of employment for 1,300 on 
March 1, Last week we noticed the re-opening for business 
of the old Mitchell Bank in Milwaukee and this week we have 
the resumption of the last one of the closed banks in Helena, 
Montana, and also the Traders’ Bank in Tacoma with a 
capital of $500,000, after being closed since July 27. 

It is quite pertinent in this connection to refer to the great 
loss of earnings on the Northern Pacific and other railroads in 
the last half of 1893, which must have been caused in part by 
the paralysis of business which came with the closing of the 
banks. In Helena, we believe that every bank except one was 
closed, and throughout the Far West it will be remembered 
how many banks were closed during the crisis. 

The Delaware Lackawanna & Western circular report for 
1893 came out to-day. The net earnings for that year on all 
business were $8,253,401 against $7,979,863 in 1892, and the net 
surplus above fixed charges $2,892,911 against $2,613,457 in 
1892; this net profit is 11 4-100 p. c. on the stock of $26,200,000. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 114 per cent, 
the average being 1 percent. To-day rates on call were 1 per 
cent. Prime commercial paper quoted at 3 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £344,376 and the percentage 
of reserve to liabilities was 54°41 against 49:99 last week ; the 
discount rate remains unchanged at 3 per cent, The Bank of 
France shows an increase of 3.050,000 francs in gold and 
a decrease of 25,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of January 20 showed an increase in the reserve held of 
$13,768,900 and asurplus over the required reserve of $102,- 
754,450, against $92.583,675 the previous week, 























1894. Differen’ sfrom 1893. 1892. 
Jan. 20. rev. week, Jan, 21. Jan 23. 
$ 3 $ % 
Capital........... 60 472.700) seweccceee | 60,422,700) 59,372,700 
Surplus.. ... .... ye De TT era 69,191,600) 66,007,900 
Loans and dise’tt/41%,6+5.5 00 Ine .1,500,500/447,074,100 447,202,600 
Sireulation....... 14.742,2 © Dee. 235,300| _5,646,900| 5,566,700 
Net deposits.....  42.3( 6,200 1p .14,392,500/479,963,60" |497,47 2,400 
Bpecie... ....... 123.€30.160 Jue 5,326,100] 84,627.700/119,402.400 
Legal tenders... |114,70.0,900 luc .8,442,500| 57,892,800| 46,968,600 
Reserve held...... 238, 31,00 \Ju .12,769,900|142.520,5¢ 0 157,371,000 
reserve..../155,5.6.5 O)Ine.3,59s, 25/119,990,9L0|124,368, 100 
Surplus reserve...) reserve..)102,754,450 In.10,170,775| 22,%29,600| 33,002,900 





Foreign Exchange.—The market has been dull for the most 
Part and the offerings of bills very light. The slight harden- 
ing in rates for money in London caused a fractional advance 
here in demand bills; and this, with the moderate offerings of 
commercial exchange, has been the chief feature of the week. 

To-day actual rates of exchange were as follows: 
Bankers’ sixty days sterling, 46434@4 85; demand, 4 86% 
@4 87; cables, 49794 8714, 





Jan, 
26. 


Jan, | Jan. 


Jan, | Jan, 
22. 23. 24. 


Interest| Jan, 
Periods) 2. 25. 


Ei ccieds seunee ete 95 |* 95 \* 95 |'* 95 |* 95 |- 95 
46 
























, 1907.. ---reg..Q.-Jan.)*L12% L12lg! 113% *113%) 113% “113% 














49, 1907....---.coup.'Q.-Jan .\*112"4 “112% *1134g 11349 *113% *113% 
6s, cur’cy,'95....reg.J. & J.\"102 *102 \*102 *102 |*102 |*102 
6s, cur’cy,’96....reg.\J. & J.\*104 *104 |*104 |*104 |*104 |*104 
6s, cur’cy,’97....reg.|\J. & J.\*107 ("107 |*107 |*107 |*107 |*107 
6s, cur’cy,’98....reg.|J. & J. *110 (*110 |*110 |*110 |*1IL |*110 





6s, cur’cy,’99....reg.J. & J.\*112 *112 |*112 |*1i2 |*11sig*112 
*Thisis the orice bid atthe morning board: nos /e #48 wade. 
Coins.—Following are current quotationsin gold f»r coins: 









Sovereigns.....--.4 85 @$4 90 | Finesilver bars....— 67% 0—68 

Na oleons........ 385 @ 3 9 Five franes ........—90 @ — 95 
X X Reichmaiks 470 @ 480 Mexican dollars... . —5i4%4%@—d5'g 
25 Pesetas ...... 475 @ 4&5 Do uncomme:cial—— @— — 
Span. Doubloors.15 55 @15 75 Peruvian $18 ...... —52 @— 54 
Mex, Jeoubdloous.15 55 15 75 English silver...... 480 @ 490 
Fine gold bars..... par @4 prem. } U.s. trade dollars..—60 @ — 65 


United states Sub-Treasury.— The following table shows 
receipts and payments at the Sub-Treasury. 





P - Balances. 
Dots, | Senge, FORM. | Coin. Voin Cert’s.| Ourrency 








$ $ $ oe 8 
Jan, 20) 5,135,773) 3,769,455) 59.305,803 837,731 31,8.7,876 
* 22) 3,650,743 4,425,615) 58,947,077 549,695 31,750,756 
« 23) 4,964,791] 3,644,905! 59,500,043 613,941 32,349,432 
; | 59, 51,174 75 7627, 32,960,819 





“ 24) 2,596,699) 7,147,495 5 +62 1 
* YF) ¥,314,09%) 1,899,127) 59,770,120 699,80L 37,907,670 





“ 26) 3,255,362) 2,635,569) 60,309,210 542,714, 33,175,161 








Totall 21,947,456) 18,575,464] .......-0000) -----e--eeee Re acalaae 

State and Railroad Bonds.—The sales of State bonds have in- 
cluded $72,0U0 Va. 2-8s of 1991 at 5544 to 56; $1,000 Va. 6s 
det’d at 5; $5,000 Tenn. settlt. 3s at 7424; $1,000 Ala., Cl. B., 
at 99. 

Railroad bonds have been dull with very little demand for 
investment or speculation. The Philadelphia & Reading gen- 
eral 4s and pref. incomes have been dealt in fairly at 
steady prices, and holders are waiting for the plan 
in a definite form to be issued. Fort Worth & Denver lists 
were bought freely on Thursday, rising from 71/4 to 74 at the 
morning Board, presumably stronger on the coupon payment. 
Northern Pacifics are rather firm and the 2d mort. bonds sell 
at 821g; Chic. & Northern Pacific ists remain firm above 48, 
There bas been some activity in Texas Pacifics and the 1st 5s 
cluse at 7614 and 2ds at 2114. Atchison bonds are steadier, 
the ist 4s hulding above 70, with a belief in their soundness; 
infact, if Atchison 1st mortgage 4s do not prove to be per- 
fectly good fur principal and interest, without any sacritice 
on the part of their holders, then confidence in all our rail- 
road mortgage bonds will be justly shaken. The Erie 2d 
consols have advanced, possibly on the efforts by lead- 
ing bankers to have the proposed plan modified, but they 
close at 7624. The Mo. Kan. & Texas ists and 2ds are rather 
in favor at steady prices. There has been more trading in the 
Richmond Ter. collateral trust bonds, the Ist 6s closing at 4614. 

Railroad and Miscellaneous Stocks.—The stock market 
continues to show little animation and prices fluctuate within 
narrow limits. The uncertainty pertaining to the tariff dis- 
cursion and the fact that the bids for the new Government 
bonds are yet to be put in, and the bonds awarded, 
help to keep the market in a waiting attitude. The 
two principal events of the week were the House vote 
to put all sugars on the free list, and the report of St. 
Paul’s earnings for December, which showed a large de- 
crease compared with December, 1892. The immense decrease 
in the Pennsylvania Railroad’s operating expenses in Decem- 
ber was al-o a striking point in current railroad statistics. 
The determination to put refined sugars as well as raw on the 
free list was a great blow to the sugarjpt: ck, and caused heavy 
sales and a large decline, the price closing to-day at 78% 
against 8234 last week; but the whole Tariff Bill is placed in 
jeopardy by tacking on to it the Internal Revenue Bill with the 
income tax provision. St. Paul stock had been very strong 
of late but was praturally depressed a trifle by the 
loss of earnings in December. Louisville & Nashville and 
Missouri Pacific are recovering considerably from their re- 
cent low prices and were strong to-day. General Electric is 
again weak, this time on account of the decision in Ohio 
holding that the incandescent lamp patent expired in Novem- 
ber last, but the decision seems to turn on rather a technical 
point. New York & New England has been active at times 
aod stronger than last week. This afternoon the market was 
weak under short sales and Western Union closed at $4 after 
selling lower, and Cotton Oil at 2734, 
















































170 THE CHRONICLE. [Vor, LVIU. 








































































5 | [a 
i : ‘ 
‘ NEW YORK STOCK EXCHANGE—ACT7TIVE STOCKS for week ending JAVUARY 26, ani since JAN. 1, 1894, 
: HIGHEST AND LOWEST PRICES — of Range for year 1894. 
; ee e 
Baturda Monday, Tuesday, Wednesday, | Thursday, | — Friday, STOCKS. Week, 
i Jan. 20. | Jan. 22. | Jan. 23. | Jan. 24. | Jan. 25 Jan. 26. Shares.| Lowest. | Highest. 
| | | | | Active RR, Stocks. | | 
1153 11%: 1 12% 11% 12 | 11% 12% 11% 12% 11% 1178! Atchison papese & Sanne Fe. | 16,703, 9%Jan. 2) 12% Jan. 6 
7 3 ,  &...-.- . <,. ene | 7g 7g a ee Atlantic & Pacitic. 100 lg Jan, 3 1 Jan. 8 
*69', T7l% “6918 71 is! "69% 72 *69lo 72 | ‘691g 72 | *70 73 (Baltimore & Ohio .....cccccoce] ceece- | 67 Jan. 69 Jan. 10 
4 *70 72\9 70% 7O% *70% 71 | *70% 71% *70% 7144 «670% 70% Canadian Pacific.............. 600, 701, Jan. 23 7319 Jan. 18 
; 50 51 50% 5l%4y Ol 51 5053 51 | 51 51 505, 50% Canada Southern 2,660, 47 Jan. 3) 51% Jan. 22 
k 115 116 115 115 115% 115%) ‘114%115% 114%114%*114 116 Central of New Jersey........ 859111 Jan. 3/116% Jan. 15 
181g 18% 18% 18% 17% 18 1753 17% 18 18 ; 1753 18 |Chesapeake & O., vot. tr.cert.| 2,825) 164gJan. 2] 183g Jan. 20 
"133 140 °133 140 136 136 133. 140 (*133 140 | 137 137 (Chicago & Alton .............. 35134 Jan. 10/137 Jan. 13 
75% 76% 75% 7738 76% 77%4 7633 7742 765% 77% =%%76% 774 Chicago Burlington & Quincy) 67,716) 73\4Jan. 3) 777, Jan. 25 
eceth Bensadl Mcbee cankenh shecas daceegh beeaws neeeedh eekens sapaay j\Chicago & Eastern Titaele. souhind Boy absadigstades « 4bradabemated sce 
aunent nisedal ébteid ebhiial émaad tances atena ike “eee Do pr .-----| 9349 Jan. 6) 97 Jan. 18 
; 59% 59% 59 6033 591g GOlg 59 6014 5858 6038 5853 59: 33' Chic ago Milwaukee & St. Peni 189, 631 5414 Jan. 3) 603g Jan. 22 
tae 119% 118% 11844 11819 11819 11719 119 1174%119% 118% 111g Do pref.| 75116 Jan. 2/1182 Jan. 2: 
102g 1031g 102% 10413 103 104 103. 10438 10314 1045 103144 1044 €C  ~ & Northwestern ..... 21,831 97 Jan. 3)10453 Jan. 25 
"139 140 | 140 140 | 140 140 ("13349140 | 139% 139% 140% 1401 pref. 153)135!gJan, 4/1397, Jan. 25 
675% 68% 67% 68% 674% 68%, 67% 68% 67% 684 67 68 |C we... Rock Island & Pacitic; 24, 1: 50) Gl4eJan. 3) 68% Jan. 22 
371g 37% 37% 38 | 36% 37% 37 371g 3733 37% 37 372 Chicago St. Paul Minn. : —— 7; Hees 32g Jan. 3} 38 Jan. 22 
112 112% 112 112 {110 113 ;*111 113 {*110 113 | 113 113 =| Do 20,109% Jan. 4 1125 Jan. 10 
34% 3544 342 3548 34% 4% 344g 354g 34% 354g 35 3518 Cleve. Cincin. Chic. & St. 7 eo 127 31 Jan. 10) 363g Jan. 8 
eaeee eecent | wnneee enesee] ecocee conece] conece 2-220] eoncce eee | ay eee Do pref.; ......| 78 Jan. 18] 82 Jan. 10 
*T9 19%) *19%2 20 20 sos! 1912 19% as” 19%' *19 20 /|Columbus Hocking Val.& Tol’ 1,000, 19 Jan. 2) 20% Jan. 23 
*60 68 | *60 68 *60 68 *60 68 oo 68 | *60 67 Do Se | asnuee 65 Jan. 15) 66 Jan. 12 
134 134% 134 134 |133 134 |133 133% 133 13314 13212 13212'Delaware & Hudson.......... 2,039. 129% Jan. 2/136 Jan. 5 
*169 170 | 169 169% 168%168%' 166 166 | 164 164 | 16733168 |Delaware Lackawanna&West 77016144 Jan. 2/170 Jan. 16 
nee! perp icet:| Payee. PAR ReRE FS ph Meare a eo hie, Se LSC Shak ten es 
B3l% 31% 31 3138) 30% 30% 31 31% *30% 31%) wade ahaimigi Do pref. 1,150; 30 Jan. 3) 32 Jan. 6 
¢ ; 8 : Sg! * 5g) * 5g * 1g 5g]East Tennessee Va. & Ga.....)  .....- 3gJan. 19) %3Jan. 19 
*5 15 "5 15 *5 15 "5 15 *5 15 *5 15 Do SE « exnanddncnsbanssacsnnudpbebhiendeasuhe 
| 6 " 6 7 6 Pf 6 at 6 ps | 6 Do 5 ae Sears hee ee 
62 62 63 63 *60 65 64 64 *63 65 65 65 |Evansville & Terre Haute....; 1,448) 55 Jan. 5/65 Jan. 26 
"102 105 \°102 105 "102 107 |"102 107 |*102 107 102 102 {Great Northern, pref......... { 320100 Jan. 4103 Jan. 3 
9244 92% 93 93 | 93 9° 14! 921g 92g “92 93 *92 93 {Illinois Central 370) 89% Jan. 3/ 93% Jan. 23 
744 = =#=7%4 7 «7 *7 8 | 712 79! s s hf” 7 Ee 630) 6 Jan. 2} 8 Jan. 25 
28% 28% 29 29 | 27 2Q71_' *27 23 | 28lg 2819! *27 2910) 23% Jan. 4) 29 Jan. 22 
15 153g 15% 15%! *15%4 16 | 15% 15%) 15 15%! 15% 15'2/Lake Erie & Western ,535! 13% Jan. 12; 16 Jan. 19 
$3 67% 67% 67%! 66% 66% *65 67 | 67!2 6712] 6719 6742) 0 I 596| 63. Jan. 3| 67% Jan. 22 
1219 127% 12638127 | 12614 12614! 126% 12714 126% 126%! 12713 12714 Lake Shore & Mich. Southern! 6,159,118% Jan. 3/1279 Jan. 20 
aoe ar +4 | *984_ 100 *98%100 | 100 100 | "9812100 | 9933 995s Long Island................... | 193, 98% Jan. 19100 Jan. 2 
44% 4516 43% 4415) 435% 44% 43% 44% 4419 4533 447% 4512 Louisville & Nashvilie........ | 42,853) 407, Jan. 12) 4519 Jan. 26 
9 9 ¢ 10 | 10 10 | “B42 9% g Gly} 9 10 |Louisv. New Alb. & Chicago.! 1,281! S2Jan. 3 10 Jan. 22 
ej 5 "ls 5 | “1% 5 | *le 5 | *1¥e 5 | “lle 5 |Louisville St. Louis & Texas.| ...... SR | ck aalintine watts 
121 122 122 122 | 122% 122% 44121%g 121 121%! 12144 121% Manhattan Elevated, consol..! 2,137,118 Jan. 11 124 Jan. 4 
& 981g 97% YR | GY7T% O7% 2 971g) 974 9712! Y742 Y7e!Michigan Central............. 17395 96 Jan. 989 Jan. 20 
*10% 11 11 11 | *10% 11 111g! 10% 11%) 10% 1114|Minneapolis & St. L., tr. rects.! 405! 10 Jan. 2 1i%Jan. 4 
31 31% 31 31 | *30 33 | 3llg 30% 30%! *29 31 Do pref. .tr. rects 400, 28 Jan. 4 32 Jan. 4 
*13 13%: 13% 131g! 712% 13% Big *127% 134g) "12% 1% 33g) Missouri Kansas & Texas.... 100, 12% Jan. 17, 144 Jan. 8 
2449 244 24% 24% "23% 240 241g) 2433 245! 231g 24 Do om. 1,644 22% Jan. 2 25%Jan. 9 
25 23 22% 22% 2lig 2544 233g 22% 23 23%3 2419/Missouri Pacific............... 14,354 184Jan. 5 241% Jan. 26 
“a7 19 18 18 18 18 19 | 19 19 | 18% 18 2/Mobile & Ohio................. ! 500 1542Jan. 3 19 Jan. 25 
*70 78 *70 78 *70 78 Bs 73 me di 73 |Nashv.Chattanooga&St.Louis  ...... ' 70 Jan. 19 7O Jan. 19 
100 101%4 100% 101 | 10033 100% 10029 100% 100142 10148 1007 10114|New York Central & Hudson.! 5,297, 95% Jan. 3 10144 Jan. 20 
15 15 15% L5ly 15% 1544 15% 15% 154% 15% 15% 16 |New York Chicago & St. Louis 1,305: 14 Jan. 5 16 Jan. 26 
*6645 70 | 68 68 *66 a Dicannan 70 *68lo 71 | *70 73 | Do lst ome 100, 66 Jan. 12 68 Jan. 22 
"301g 324% 31 32 | *30%2 33 | "30% 33 | *3 321g) 32 32 | Do 2d pref.! 361; 30 Jan. 5 32 Jan. 8 
154% 1538 15'6 15% *15 15}g) 1548 15% 15 1544) 15 15'4|New York Lake Erie & West’n 2,655 13%4Jan. 4 1512Jan. 24 
*30 BBan' $BD% BOGe! 2cccce cesese Se SED canted Kcones D cukene a ol 0 pref.’ 50 29l¢9Jan. 3 29%Jan. 3 
13% 13% 13 14% 13% 14%! 13% 14%4' 13% 14%) 13% 1 14 |New York & New Retell. 20,422! T7isJaun. 2 14% Jan. 2% 
“175 190 ("175 190 | 18642188 (|*180 190 | 186 186%°181 158 |New York New Hav en & Hart.' 97,185 Jan. 15190 Jan. 5 
mines eoniend ‘SRE pega penis Pees PU a ees See 
15% 16 | 15% 16% 155% 15% 15% 16 15% 16 16 161s|New York Ontario & Western 4,524 14%Jan. 2 168 Jan. 22 
15% 15% 15% 15% 15% 15% 415 15 16 16 15% 15%|)New York Susq. & West.,new.| 1,190, 14 Jan. 2 1573 Jan. 22 
*42 43%4 43% 425 425% “424 434 42% 43 4334 43% Do pref. 925, 40 Jan. 2 45 Jan. 6 
BShSed coccsal cacses stecee] eadece sence! seuese conven D acxhar ahondel sagigh smmate | Norfolk ee Bee Sere eee here en 
Gusbas sevens  . | 19% 19%) 19% 19% 19% 19%) 19 1919) Do pref.| 500, 175g Jan. 19 20 Jan. 4 
"444 45, 4% 4) 433 4ly 4g t4g| 443 41) 4ly 34) Northern Pacific.............. 1,523, 4 Jan. 12 5'eJan. 6 
16 16% 16 16 155, 15%! 15% 16 15% 15%' *16 Do pref 1,674 13% Jan. 11°19 Jan. 2 
po Pea Pe | rere |. Missiseippi............| Cabasdacontthionennaslbsabanbenoeteee 
*25 30/°*25 | | *2i “28 ‘ é *2i Se REE PCE aT: 
*20 30 , 1% H *2 ‘ 2 ‘ Oregon R'y & Navigation Co. 100 24 Jan. 2 25 Jan. 10 
F , Re EF Sera |Orevon Sh. Line & Utah North énepen | 44Jan. 2 645 Jan. 16 
'y| Peoria Decatur & Evansville. 760, 3% Jan. 11) 4% Jan. 5 
1a) Philadelphia & Reading...... 16,610 17%2Jan. 2 21 Jan. 20 
‘eee ale inn. Chic. & St. L. 715 12 Jan. 4 14% Jan. 25 
pref. 231| 4 


Dx 44 Jan. 8 50 Jan. 24 
R. & W. Pp. Ter.,tr.r.2dasst.pd 2,110, 2 Jan. 15 3 Jan. 23 

















senewe sannen 0 pref. tr. rects. weet occ casinesssmocsios 
ea eee |Rio Grande Western.......... ' ise elitsane newt acer 
eerece conse | Do PROP! 2... - | on corer cece ene! ones ccessccosces 
"49 5 "4g 4% “414g 4% /5t. lamte Southwestern. ...... ‘ 4 5 an. 
*Blg -9%4 Ble 9g *Blg Gilg} I pref. } 
"2314 251g! *241g 251g’ *2S1g 25 |3t. Paul & sencensaivenice 
"87 sa 2 ee "87 0 pref. o 
"102 106 (*102 106 103 105 | st. Paul Minn. & Manttsse. . 315100 Jan. 6103 Jan. 26 
23 23% 2 2333 23 25 |Ssouthern Pacific Co........... 2,595 20 Jan. 3 24 Jan. 22 
8330 BB 4g S33 Ble 812 8%/Texas & Pacific............... 3,802 7 Jan. 2 8%Jan. 8 
“Oe Te "be The 74g 7'2\Toledo Ann Arbor & N. Mich. 270. 5'gJan. 11 7 Jan. 26 
*38 45 *38 45 *38 45 |Toledo & Ohio C oS Sieiieat ECG) ERR Me A 19. 
"69 «675 —«6| °6S)0 75 | *6O) Os 75 | Do A ene 75 Jan. 2 75 Jap. 2 
19% 19%! 1933 1953 19% 19%!Union Pacific ................. 9,005 17%4Jan. 2 20%4 Jan. 20 
“5% Glg 62 Gl 6 6 (Union Pacific Denver & Gulf. 420 4%Jan. & 612 Jan. 16 
7 7 7 7 FAG FAI, cc cecccsncecesnnnacnens 2,150|' 6 Jan. 2 73s Jan. 26 
1445 145% 14% 143%) 14% 14% Do pref. 3,885 12le9Jan. 2 1452 Jan. 24 
13 13 1253 13 | 124 12% Wheeling & Lake Erie........ 1,770| 1244Jan. 10 1353 Jan. 4 
49.2 491g, 49% 49%) 4936 49% Do pref. 1,442; 47 Jan. 3 50%¢ Jan. 6 
"5% 6 ‘*5% $61lo} “5% 61g Wisconsin Central Company.| ...... | 6%Jan. 5 6%Jan. 9 
| j | "Eiscellaneous Stocks, | ! 
{ 2 28% 28% 28% 28% 28% 26% 29 American Cotton Oil Co...... { 2,730 28 Jan. 3 29%3Jan. 4 
6 681g “6712 69 63 68 67 67 Do pref.! 616 63 Jan. 2 6512 Jan. 23 
821g 841g 804% 81% 76 £7913: 7753 7753) 7734 78% 78 £79 American Sugar Refining Co. 380, 163 75%Jan. 3 84% Jan. 8 
85% 85% 63% 84 80 8llg 8044 Sls) 80% 81% 81% 82% Do pref.| 9,934 79%Jan. 2 85% Jan. 16 
76 76 74% 75 | 74 741g 7443 7448| *70 74 71% 72 (American Tobacco Co........ | 3,008 697. Jan. 2 77 Jan. 15 
92 924g *Y2Z 93 | 93 93 | 93 93 "88 93 *89 93 Do pre ref.' "495 92 Jan. 20 95 Jan. 13 
66%4 67°34 657% 67's 65% 66% 65% 66%) 664 66% 65% 665 Chicago Gas Co., trust rec’ts..| 33,207 58% Jan. 3 6714 Jan. 17 
*8 10 10 10 *9 2 “9 1l *9%2 1032 1012 10% Colorado Coal & Iron Devel.. 300,10 Jan. 22 10% Jan. 26 
24 24 25 26 25 25 25 25 | °24% 26 | 26 26 |Colorado Fuel & Iron......... | 1 ,505| 21 Jan. 3 26 Jan. 22 
227 12 27% 127% 127 127 | 126 126 | 12442125 | 12354124 (Consolidated Gas Company.. 2'685/123 Jan. 3 127% Jan. 22 
26% 27% 26% 2749 265 27 2638 26% 26% 27 | 26% 27 /|Distilling & Cattle Feeding Co 17, 470 20loJan. 2 27Jan. 20 
36 36% 35% 36% 35% 36 | 34% 35%! 3545 35%) 34% %51e\General Electric Co........... 18,625, 30% Jan. 3 3814 Jan. 15 
19 20 19 19 | 1753 18%g) 18% 1844! 17% 18 | *17 18 |Nat. Cordage new.,2d asst pd 1,060, 1753 Jan. 23; 2014 Jan. 
*35 43 35 35 | 39 39 | *38 42 | 42 42 | *38 42 Do pret., ass’t pd.! 165. 42 Jan. 25) 48 Jam 4 
7% 28% 27% 28%! 261g 2719 26% 26% 26% 26% 26% 261/National Lead Co..........-.. 12,372 22 Jan. 2) 28%Jan. 20 
73.4 7 73% 74%) 73 £73 *7llg 73 | 71 72% 71 71 Do pref. 2,458 68 Jan. 2) 7433 Jan. Ze 
3% 4 . 6) 5 4) *4 4%! 4 4%| 4 4 |North American Co........... | 1,110 3'gJan. 2) 44 Jan. 25 
a *13 15 14% 14% ‘'13 5 *13 15 | *13 15 | °13 15 Oregon Improvement Co..... 100 12 Jan. 8) 14% Jan. 22 
“por 16 16 16 | 154g 16% 16% 16% 16% 17 17 171giPacific Mail.........ccccccocce 2,310 14 Jan. 3 17% Jan. 26 
ate eke SD O20 | 9OO  sccee 80 80 | 79'4 7914 *80 ......|/Pipe Line Certificates........ 8,000 79 Jan. 15 80% Jan. 18 
17055 vid! 170% 17 1) 1712217142169 17122171 171 |*169 171 /|Pullman Palace CarCompany 1,166162%Jan. 2171% Jan. 2 
DEF cncace cocscal Sagnce cacece] sasese sosace | ccssse cccsee | neseiod: smmell |Silver Bullion Certificates... 15,000 67 Jan. 20 67 Jan. = 
t6 te 16% 16% 16 16% 16 1642) 1644 16% 16% 17 | Tennessee Coa) & Iron........ 5,180 14%Jan. 3 17 Jan = 
70 Ratiatale dutmnael cine 63% 65 | ...... ...--. Beier cl Do pref. 305 63% Jan. 24 65 Jan. 24 
*38 40 | 38 38 | *37 40 36 38 | 3634 38 38 38 |Cuited States Rubber Co..... 970 36 Jan. 24 41 Jan. 6 
85% Keg) 8514 86 / 4% RAM R4ly B55 R4lo Bolg R35 6514) Western Union Telegraph.... 110 42 ‘20% Jan. 3 8610 Jan. 8 


“These are vid and asked: no » sale § wade. | Old certificates. t First instalment paid ’ - 
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NEW YORK STOCK EXCHANGE PRICES (Continned)—INACTIVE STOCKS. 





(t Indicates actual sales, ) 





Jan, 26. 
INACTIVE STOCKS 


q Indicates unlisted. “Bid. . | “Ask. 


Range (sales) in 1894, | 





Rallroad Stocks, 





Albany & Susquehanna........ 100} 165 |175 
Belleville & South. Ill. pref.....100| ......|...-.- 
Boston & N. Y. Air Line pref. -100) ....-.].-- ese 
Brooklyn Elevated 4. 100) 15 174 
Buffalo Rochester & Pittsburg. 100): 20 | 24 
OO Ens 100) 55 63 
Burl. Cedar Rapids & Nor...... 100) 45 | ...0- 
Central Pacific. .............0.. 100} 15 | 16 | 14 
Cleveland & Pittsburg. wan 50) 149 |...... 147 
Des Moines & Fort Dodve......100| 54) 7 5 
OS ae ee 7S" i a eae 
Duluth 80. 8hore & Atlantic § “100| 1. F 
DONS, cdccess cess wones<s 100); 15. |...+0- 
Flint & Pere Marquette rae 100; 9%) ... 
Proferred:..c.. -cccces — s-00- 100) ..--- | cess 
Georgia Pacific Trust ctfs]]....100 . i PR 


Gr. Bay Win. & St. P. tr. rec... .100} 4% 54 
Preferred trust rects......... 

Houston & Texas Central...... 

Dilinois Centra! leased lines.... 











Kanawha & Michigan.......... 1 
Keokuk & Des Moines..... .... 
ORO ccacnccasees cencecas 1 
Louisv. Evansv. & St. L. Cons. 
PretesTed. ccocccccscce coccsece 10 
Lou. N. A. thic., preferred... 
Mahoning Coal....... .....-..-- 5 
Ta dion anecocdcccscooce 
Mexican National.............. 10 | 
Morris & Essex...............-. 50: i497) 150 
N. Y. Lack. & Western........-. IGG) casccs i ciasioaeal . 16 1, Jan. 
Norfolk & Southern... 100} 53 |...... ‘ 
Peoria & Eastern............... 100; 4 4 = 
Pitts. Ft. Wayne & Chicago....100, 150 |...... 149 
Pitts. & Western pf...........-. 50| 26 | 2hig 
Rensselaer & Saratoga......... 100 170 |160 |1 
Rome Wat.& Ogdensburgh....100 ;112 |...... 1 
8t. Louis Alton & Ter. Haute...100, 18 | 25 
I ho nies nak edadodas ce 1600' 145 |......' 


148 Ji 





INACTIVE STOCKS, 


! 7 Indicates unlisted. 


Jan, 26. | Range (sales) in 1894, 

















{I Toledo zoegte & Weste rn.. 


Miscellancous Stocks, 
| Adams E ESS 
| American Bank Note Co 4..... 


American Express. ee 


Amer. Telegraph & Cable...... 

| Brunswick Company 
| Chie. June. Ry. & Stock Yar ds. a oneccel seconde 

a, Rae 

. | Citizens’ Gas of Brooklyn..... 0 fia nae 
. ||\Colorado Fuel & Lron, pref..... 100, 65 70 50 Jan. | 644 Jan. 


( ‘olumbus & Hoe king Coal..... 100! 6 7 4'g Jan. 7% Jan. 


| Consol. ¢ ‘oal of Maryland.. 


100) 120 |150 eee pe: 
..100| 28 | 33 | 28 Jap. | 30 Jan. 








| Bid. ; Ask.| Lowest, | Highest, 
ee eae SEES j mm 


100! 150 = = Jan lisa Jan. 

coce 52 |----- eee | seco 

--100/;110%}...... 10949 Jan. |112 Jan, 
100); 88 89 88 Jan. 

.100 3%) 5 fake 


90 Jan, 





Edison Electric Illuminating...100)! DORI i ccone 97 Jan. | 97 Jan, 
Interior Conduit & Ins, Co..... Gl saabsnlnceas eum sua 
RE ancccssdbnbesed weeees 100); 1549]...... 15 Jan. | 167% Jan. 

oe ee eee 100); 6749|...... 59 Jan. | 674g Jan. 
Lehigh & Wilkesbarre Coal] ......| 22 25 eed ppt 
Maryland Coal, pref............ 100, 40 60 osee 
Michigan-Penivsular Car Co...100) ......|...... iia 

PEO: écescnda sénccncenese 100) aaa 


Minnesota Iron 


National Linseed Oil Co........ 1 
National Starch Mfg. Co..... .. 
New Central Coal............... 


Ontario Silver Mining 
Pennsylvania Coal.... 


_Preferre od SS ee 


llU. B. Express btegsedwrconececess 


U.S, Rubber preferred. . 
Wells. Fargo Express .... 








*No price 18 F riday ; : latest price this week. 













22% Jan. | 25 Jan.. 
6% Jan. | 8° Jan; 

7g Jan. 7 Jan. 

275 Jan. |275 Jan, 


||P. Lorillard Co. pref............ 100, cose pecs 
Postal Telegraph—Cable 4] ......... | 53 55 saee otnd 
Pullman Palace Car rights.... Pas see cass ooee 
|| Quicksilver EE 00; l'g} 2 1% Jan. 1% Jan, 
wv - 


79 Jan. 
55 Jan, 
8419 Jan. 
126 Jan. 



























































NEW YORK STOCK EX HANGE PRICE! _—STATE BO. VDS JAN JARY 26, 
| { 

SECURITIES. | Bia. | Asx. | SECURITIES. | pid. | Ask. | SECURITIES. Bid. | Ask, 
——— scald 
Alabama—Class A,4to 5..... 1906; 97 | 93 ||North Carolina— ‘Tennessee -68, Old...... 1892-189) 60 | ..coae 
SE ELS oh a 2 2 See J&I| BO |.....- 6s, new bonds ......1892-8-1900! 60 |.cce 
GUNGO CG, GBs scncoccscesesocses 1906; 92 OF ff PRBGINE O06... .060-cscccsees 1008 BO f.cescc new series........ C034; OD fccscs 
Currency funding 48........ 1920; 87 93 || New bonds, J&J ...... 1892 1898; 15 |...... | Compromise, 3-4-5-68....... a ih. ao 

Arkansas—ts, fund, Hol. 1899-1900} 4 eM 2g : te! gad settlement, 68 ......... 1913) 100 |105 

4». Nen-Holford, 150 |...... apee jal Ui AX, Class PRA, SS ee, MRE SR. nciadttemepaneeaddelicataade 1913; 98 |102 
7s, Arkansas Central RR ........; 2 10 || Consolidated 4s............. 1910 96 |{1¢ O° idicontebabatmankabepenee 1913) 74 | 74% 
Louisiana—76,cons........... eeee 290 |..2--- DCs sacsabskonne sks <bshasinenae 1919, 118 [125 25 |) Vinginte funded debt, 2-38...1991) 5514) 55% 

New conols. "48 bicitamasiaensa 1914; 93 97 } Rhode Island—6s, cou..1893-1894 100 cll 6s, deferred bonds............... 5 7 
Missouri—Fund........: ee ee South Carolina—6s, non-fund, 1888 1%! 6a, deferred t’at rec’ta, stamped ae Sh en 











New York City Bank Statement for the week ending Jan. 
20, 1894, is as follows. We omit two ciphers (00) in all cases, 





(008 omitted.) | capitat| ‘Burplus| Low Loans. | Specie. | Legals. Deposits, 


















































pr a | = 
2,156,1) 11,440,0) 3,020,0 
1,369,4) 11,454,0) 5,593,0 
| 1,030,4| 8,611,2) 2,922,9 
| 2,144,6] _8,324,0; 2,239,0 
| 2,220,9] 13,€57,7| 4,60,0 
473,0| _4,242,0} 1 
2,693,3| 14,433,9/11,651,6 
183, 2,030, 
( cal. -| 800,0) 7,417,#| 21,612,0] 9,991.7 
Merchants’ Exch’ge| 600.0) °179'9| 3,903.8) '589/3 
Gallatin National.../ 1,000,0) 1,576.6] 6,724,4| 1,433.2 
Butchers’& Drov’rs’} 300,0) 320.4] 1,449,1 450,5 
Mechanics’ & Trad’s) 400,0) 424.7) 2,046.0] 454,60 
dreenwich.... ..... 200,0; 170,i) 1,150,2] 186,5 
Leather Manufac’rs| 600,0| 650,7) 3,023,2] 701.0 
Seventh National. . 300,0; 123,98) 1,425,0] 21,2 
State of New York.| 1,2000| 504,0) _2,402,4 291,4 
American Exch’ge..| 5,000,0, 2,339,3| 19,172,0| 4,203/0 
Commerce 3,657,3| 17,789,0) 4,431,8 
wa, 1,631,6| 5,866,0 99) 
Mercantile 1,124,2} 7,705,4| 2,392 
acific...... 39,6] 2,312,6] 766, 
Republic... 1 9,757,6| 2,329,0 
phathaw os 5,087,4| 1,044.5 
‘eople’s....... 1,825,3 254 
North America. 4,548,11 1,220.0 
Hanover Siatnndn 14,413.™| 6,024,2 
-EVing.... 2,144,0 55s, ! 
Pitizens be 2,457,5 826,% 
A6880...... 1,684,5, 619.0 
Market & Fulton 4,517,2 73 
Shoe & Leather 2,497,0 602,0 
Corn Exchange 8'304,6| _ 946,5 
Continental.. 4,499,8] 1,493,] 
I ntsc + asaiit 1,700, 225 
Parone’ & Trad’s 19,164,0| 5,91) 
FEASTS ,000,0| 8,288,5| 22,245,7] 6,227 
East River..........|  250,0) 141.6] 1,083,) 1% 
ourth National...) 3,200,0| 2,191;4|] 22'051,7| 4,684 
Central National. 2,000,0 576,5| 6,576,0) 2,644. 
Becond National... 300,0| 552,39) %3,721,0) 1,139, 
inth National..... 750,0 389,7) 3,515,3 995 
The Nationa! .... 00,0) 7,216,3) 24,621,7] 4,331 
bird | Nation “* ae 1,000,0 175,4 6,491,3] 1,935 
BY. ‘at. Exchange °300,0) 139/2) 12462] “118. 
es? 250,0) 540,5 2,528,0) 480, 
Gow, + ork Cour ay. 200,0) 568,5| 2832.2] 946 
german. American. 750,0| 3 4,0| 2,082,7) lz, 
Fifty A stional......| 500,0/ 1,191,4] 10/139,2| 5,152 
Geer Avenue......../ 100,0) 1,036.0}  6,261,5| 1,142 
German Exchange. 200.0) = "62",) "516, "27 
eer manmis ....... co. 200,0 586.6 $5 
Eaited Btates...... 500,0| 502°3| 1,32 
~iPcoln 00,0} 5¢ ¢ 187 
200,0) 6 1,07 
200,0| 3] 23 
300,0 V7 sf 
200,0 29: 
60C,0| 26 
200.6 r, 
2,100,0 
300,0 
Son bers Nat ional..| 1,000, 0} 
Derwent OP Pe! '60,4 422,7 72, 515,2 2! (419,635, 1286391 


Seteeceeteeesentieseneteeee 





NEY Okases, 
ere vr cate 





och 


New York City, Boston and Philadelphia Banks: 





Capulut a 


$ 
132,019,0 
132°019,6 











BANK, | Surplus.| Loans. 





$ 
416,287,0 
417,606,9 


64,642,9/167,223,0 
64:6 642,9|167,536.7 
64, 642,9)166,087,0) 13,607, 0/11 ,016, 0) 


35,810,3| 96,964,0 
35,810,3) 96,592,0 
35,810,8) 96,071,0: 


Specte. Legals. | Deposits, | Circ’l’n| Clearinga, 


aw <a a) Se 


$ $ $ $ 
1045207 98,129,0 498,447,7|132565/ 514,500, 
os 1063164 1011082 506, 437,8)131118 426,132,1 
e 132, 937,9)418,807,6|1110734 1023544 514, 524,6|130444/640.988 
132937,8 415,155,4/1183037 10525x84/627, 913; 7|129775| 628,776, 
132,937,9/419,685,8 1236301 1147009 542, 306, 2|127422/4.7, ,505,7 


12,388,0/10,880,0'164,903,0/8,770,0 111,254,656 
13,386, 0; 10, 874, §/164,192,€/5,716,4) 85,828,9 

















163,213;0 8,604,0) #4,136,1 











34,833,0 102,823,0|6,133,0| 67,806,7 
35,034,0 102,600,0|5, '065,0 52, 406, ‘3 
34,171,0 102,283,0) 4, a12. oO 61 '619,8 





* We omit two ciphers in all these figures. +Including for Boston and Phila 
deiphia, the item “ due to other banks.’ 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 





“Miscellaneous Bond 
Colorado Fuel—Gen. 63 


Consol’n Coal—Convert. 68. 
Conus.Gas Co..Chic.—1st gu.53| 


Det. Gas con. lst 58........... 
East River Gas 1st g. 5s....-.. 
Edison Elec, Lil, Co. —i8t 58 - 
Equitable G. & F.—lst 68.... 
Henderson Bridge —1st g. 6s. 
Hoboken Land & Imp.— g. 5s! 
Mich.-Penin. Car 1st 5s, g.. 
Mutual Union Teleg —és ¢ --| 
National Starch Mfg.—\ist 6s. 
Northwestern Telegraph—7s. | 
Peoria Water Co. —68, Bh --e0- 


Ch, Jun.& 8. Yds,—ColL.t. ., 5) 100 b. 


Col. & Hock. Coal & I.—6s, g.|* 95 a.|| Pieas. Valley Coal 1st g. 68. 
1*101 ‘ab. 


Deny. C. Wat. Wks.—Gen.g.58) .-.... 


Nore.—“ b” indicates price bid ; 


Bank Stock List.—-Latest prices of bank stocks this week, 


Miscellaneous Bou a 
‘People’s Gas & C. lat g. 6s. 100 b. 
Co., Chicago. . “$94 g- 6a. se 

5 be 





Procter & Gamble—1st g. 68) ....06 
||Sunday Creek Coal 1st g | 
||Western Union Tele an 

Wheel, L.E& P.Coai— etn 65" 70 

Unlisted Bouds. 





105, a.||Ala. & Vicks.—Consol, 56,@.| cccase 


Vicks. & Merid. ist 68...... 


b.| Amer. Dev. Co. col. tr, 58.... “P2iga, 


Comstock Tannei—Inc, 8.0 9 b. 
- Geo. Pac—let 6s g. ctfa.. 88a. 
|| 2d mort. income .........«0. cove 

; 1 | Consol. 5s, La ao saan | “33a. 

106 %2). noome 5s. ct aeoel Oe 
Mem. Qe Charleston: ~<C ‘on. 7 Bl cose ° 


“a” price asked, * Latest price this week 











Clore 





or 
ore 


tans be 





ox 





Oe 


























Bid. | Ask.)) BANKS. | Bid.,; Asm 











~ BANKS. | Be. | Aa BANKS. 
America pealasones 190 Gallatin...... 290 |......||N.¥.Co’nty|....../640 
Am. Kxech...|14442 150 ||Garfield...... coc|-coee || N.Y Nat. Mal li6 [1265 
Bowery...... | oosce|-- coo | | @OMOAB Am.|1Z0 |..cccs ENGR. snesste ee Tosscet 
Broadway ...' 235 |\\German Ex,.|..-... ---- || 19th Ward.. ar 30 omen 
Butchs’&Dr.\170° T90 Germania... ,,| 300 ose N. America.|145 [180 
Central ...... 120 (122 ||\Greenwich.. 155 --- | |Oriental ..../ 2450 1250 
COED corset Lsnie Hanover....., 309 | -..00 Pacilic...... 1876 | come 
Chatham..... -|360 1400 Hud. Kiver.. 150 Pi: ee eee 
Chemical .... ie 00 4800 Im.d& Trad’s’550 (600 i >eople’ 8....1275 wen 
ae 25 Irving .... i35 (160 | Phenix,,....j118 [135 
Citizens’. 38 160" | Leather Mie’ 200 22 *rodUuce EX. | .--.00]--ccce 
Columbia....|215 Lincoln. ° él enews Republic..../145 |i75 
Commerce, 170 ton Manhattan .. 175, -«. ||Seaboard .../172 |. --c00 
Continental) . i120 Marketé& Ful 200 (23 Second...... 1425 
Corn Exch. -|250 \300 Mechanics’... 170 (190 Seventh ....|125 
Deposit......)...... . |W’ chs’ & Tre’i40 |iéu Shoe& Le’th)1 0 
Kast Kiver ip }169 ||Mercantile..| 210 $t. Nicholas,}...... 
lith Ward...)200 |-+e0ee | Merchants’ .. 137 y 156 southern . 83 
Fifth Ave....|2v00 |...-.. ||Merch’ts Ex./110 (125 Statwof N.Y.,210 
Pitth.......06 l esccetooene Metropolis .. 450 }500 ||/Tuire...--..| 90 
Piret..... "}25° 0 || Mt. Morris..|..--.-|--.-.. || Tradesm’n’s| .... 
ViretN.,8.9.j),10 |120 || Morray Hill) Un’d Stater| . 
14th Street.. vo] -ceces }| Naaeau......- |155- 120° | Western .../105 
Fourth lias lids Ilwew York...!z00 | 'Weet Side | 4 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANHWES, 












































































































; ere ree car Share Prices — not Per Centum Prices. oe Range of sales in 1894, 
‘ ’ Saturda Monday, Tuesday, |Wednesday,| Thursday, Friday. Week, | -— a 
OSes Jan. 20. an. 22. Jan. 23. Jan. 24. Jan, 25. Jan. 26. Shares. | Lowest, | Highest. 
es tt <—— gear apes _ 
Aten. =. $6.5 Fe (Boston). -100 he 33 2 i. a q 11%, 2M. 11%, Sit apts |e *, 3 18,; a az ; Ao ian. 8 
tlantic ac “7 “7 9G BOD. Picccce 87 7: 2 e . 2! 
Baltimore & Ohio ( Bait.) ee "69's Rao "6919 cocees 69 69%| *69 ..... "70% .--00- Rs, oat = A ee _ a oar ~—\ = 
ba preterred, ——“ — Lofscizsa, 104g] “aces L222l]A222277 TMS "22202 Aig e222" TTSIg/-107 10 |...” 09% dan. 411004 Jan. “4 
nese 25| “171 Zig 17%] “17 17%| “16% 17 | 17 17 | “718 16%Jan. 2) 17% 
4 Baltimore Trac’n.(PAil.). 25 178 BGG capcee neces 719 174g 7 6% 1% 205 203 He 2\, Lt an. 18 
: Boston & Albany : Boson)-100)° 203 ...... ses See | ese Oe lteete tee 348 Piss 186% 49 182% Jan, 10/185. Jan se 
“183.000 ‘ ‘ = 'B ---005 : + 10 18: an. 4 
Boston & Maine. “ 100 128% 1284g] 12849 133%g/*132 134 [133 13449) 13312 13445 “136 the = — 20124 Tan, 25 
, “ ll BE FT essnse Genes | tokese access eenees enpendl qnegeé sences "12 1 an. ¢ { an. 
Preterred “ 1 roo [a essen "46 .-- | *46% 49 "OS senne- 40% 46% 50 46 Jan. 47 Jan, ; 
: Chic. Bur.& “ 400) 75% 76%) 7553 7714] 764 7733) 761 77%| 7653 77%| 76% 7738! 19,016) 73% Jan. 3) 77% Jan. 25 
f Chic: Mil, & Bt. P. (Phit.).100| 5944 59% 59% 6045] 59 60 | 5918 60%) 53% 60%) 58% 59% 35,805) 54% Jan. 3) 90% Jan. 22 
Chic. & W. Mich. (Boston).100| *15 20 | °15 ...... 17% 174s} “17% 20 | *15 “15 20 25) 17% Jan. 2+| 17%g Jan. 2 
Cleve. & Canton - es “= tian) "SS essa a - —e + a a A . Tote Te | ee Ol _ m. i % R . 
Fitchburg pref 1ool *73¥8 | 75 96" | 75% 760 | 976 2222] 7549 Téi4| #7519 F6"| 99] 72 “Jan. 2| 764 Jan. 25 
Seng SB To. cPhga $8) SS BEN) Be BM cme mn aps Boal mm ms "aay Soe) “gal Bou dah Sa] Sindee 
Ale Vell “ 50] 3948 39%) 39% 39% “39° 39%] 39 39%( 39% 393 s| 39% 39%) 1,43 | 36%Jan. 3| 39% Jan. 16 
Latin =f « ad 5 |*105 105 14)10L i 1 
Maine Central (Boston).100) ...-.. .... 104 106. 105% 105%/|*105 106 105 fi By ‘ ly 4 L Jan. 16)105% Jan. 19 
Metropolitan Trac.(Pnril).100 see 103" 103% 103%/| 103% ar Hs 10272] 102% luzis 101\6 10248; 1,531|x96% Jan. 6 103% Jan. 22 
Mextfcan Cent’l(.Losion).100| 748 7 6% 7% 6% 78 6%8 7 6% 6%) “6% 7 1,571 5°53 Jau. 2; 753 Jan 20 
maken Hoo) 33 Ue) Jas 25°] gee age] Be ad] 22] 2S ue OB oS fe 9 Sa 
A 50)" ...--- GF congas <csudal svecee ouse 67'g 6719\"....-- 6849) *68 69 50} 67% Jan. 16) 6749 Jan. 16 
—— ae: mo 166 168 “158 16 15a 15% 1s. 18° 13% 13% “ug” 168 met 13% Jan is 1D = : 
1 Colony ---. (Boston).100| 1744a 175 17478 1747@| 174% _ 174% 174% "174% 17476/*174% 174% 66/170%4 Jan. 2,175% Jan. 12 
sprnerivanis, Palas. So) 40% 9 | om 40) sa sos SBN 10%) Sos 08 | AS Seal SASo| Sty dam 29] Ser dae 2 
ade » * Zl% 22 | ..... ......| 23% BB%| “22% ......}) *2Z% ...-.. i ’ 
ila. & Reading ad 1038 106;¢ 1Oins 10% 9% 104% 97g 1045) 91%,¢ 103;¢| Dls;g LY 35,725) 813. Jan. 2/10>, Jam. 20 
Philadelphia Trac. “ 50| 93% gals 96 95 95 94% 945 9348, 92 92%} 4,100) 89% Jan. 5 an. 22 
Summit Branch (Boston). BO] cccce coccc.| coccce coves | cocce oe eeeess| coweee seeees| sone eee elt penne teeeeraes 
Union Pacitic 10 19% 20%) 19% 19%; 19 19%4) 19% a ’ 1,267 17% Jan 2 20% Jan. 20 
United Cos.of N.J. eee. )100| 229% 229%| 229% 229%) ...... ...-- |*-- sass 22945/*2 26/2289 Jan 2 229% Jan. 14 
WesternN. Y.&Pa/(Phila.).100) *2 2% S%™ 2% 238 2% 215 1,154) 1s Jan. 12) 24g Jan. 2€ 
Miscelianeous Stocks, oe as = 
apcagrmctntccorion-] G2 G4 | om S18) ole Te TES Zs] Or Te | Sha da Chase] Tos dee 24) ga dee 
Bell Telephone.. “ 160/179 179 |179. 180 |17s 179%! 177. 178 | 174 177 (‘170 174 | 1:496/170 Jan. 26/191 Jan. 9 
a Ai a Be eS Be ic i i ca 
utte ton.. " " 
Sen eee palt.).100] 88 73. | *87. 70. | 8B. TL [tcc 70 298 763 | 69. 63_| 20] 66. Jan. 18) 63 Jan: 23 
anton Co....... “6 "6 “SS Fi ff? .cccco 7 ‘ ‘ 
Consolidated Gas" 57 57] 56% 57%9] 56% 57 | 56% 56%) 55% 56 | 55% 55%] 1,449) 53% Jan. 3) 5749 Jao. 20 
Erie Telephone (Boston). 100 431g 43'9|* ..... 4339 °...... 434| 43 43 | 7°42) 43 | “43° 2.005.) 115) 43) Jum. 6) 45% Jan. 15 
Gener eee 8 oo” oe | a0. lao | go” 00 | 00 .--| “88” 60] Gc] Se dan. 4] 60 Sen Bs 
Lamson Storeser. _“ 501 *13 14%| *13% 15 | 15 915 | *14 15 | 15 “15 | 14 15 4:| 124 Jan. 2) 15 Jan. 23 
Lehi’h Coal&Nav.“Phil.) 50) ..-... ------ 52% 53 52% 52% 52% 527%) 52le 52 '9| "zig 53 731) 5t4% Jan. 11| 53 Jan. 19 
e N.Eng. ma gs pg eo 53% SB%e/*...... 53 }*...... 53 52% 52%) 53 53 52% 53% 89 51% Jano 19 54 Jan. 9 
North American. (PAil.).100) _..-.. ..-- 42 5 | 4 4 4% 439) ...... -.-.--! P 4 at 355) 35s Jao. 2 4%3 Jan. 24 
West End Land.. (Bost’n)....| “10% 105%! 10% 105) 11 11 1l 11 % 10% *10% 1:1 50C} lug Jan. 3] ll4gs Jan. 9 
* Bid and asked prices;| no sale was |made | | 
\ | 
Inactive Stocks. Bid, | Ask. i Inactive stocks. | Bid. jaa. Bonds. Bid. | Ask. 
ae 
Prices of Junuary 26. —Bo Perkiomen, lst ser., 58.1918, Q—J| 99 |... 
Atianta @ Charlotte \Ball.).100| .....- 8% | aytop de 24858: Fe he9, esl 70% 76% Paila.& Erie gen. M.5¢.,19 1920,A&0| 113 |". 
Boston & Providence (Boston). = 252 |...... 2d 249-48, Z., Class A - 1989. Gen. meee, ¢6 neege ae 1920, 4 &O} 101 |...... 
Gunton & Atantio sf. (Phin). $91 30 | 38" |: Basten United Ges let bes, 508 et, Piet pret income, $4,108, Febi| 34.*| 34% 
© GeBGRcccccccesoee 0CU CC ccc BE MAGEE. Bho ccocccseccecosase " 
. a. 52 (pan, & Mo. Hiver Exe upt 60,J&J(2114 |...... | 24 pref. income, 5 g,.1958,Feb.1| 23% 24% 
“ 50 eeccce 3 | spenamgs S. os0ewes ise, Sad 88 |" ccccce | 34 erat. income, 5 g, 1958, Feb. 1 one ein” 
ee pent Fe Ul ee Dacmeccsequesces« 
« 100) 2.2200] -0-2<- ‘louie B Burl. & Nor. 1st5 1926, A&O “_— 10238. Consol. mort. 7e....--1911, J&D} 128% 129% 
Connecticut & Pass. (Boston).100, 122 123 l mort. 68......-.-.- 918, J byes Consol. mort. 6 geil, J&D| ......|....- . 
Connecticut River eo 1 220 |....-.. Debenture 68......... 189 6, Jab) O79 Improvement £. O} 10419) ....00 
Delaware & Bound Br. ftom i 168) cccece |ecccce ||Chic. Burl.& Quincy 4s.. 1922, F&A| 90 on Con. M.,5 g-atainped,1922, we 97% 
a ee ton).100| 12 15 || Iowa Division 4s.....1919, "A&O| 93 94 R -a&N.E 48. .....-1942 coccece 
see 35 | 40 |\Chic.&W.Mich. gen. 5s, 1921, J&D| 77 |..-200 Incomes, 8€ri€S A... ....00--1952) ...200|---eee 
Han Ports Miso Joya L. (Phila.). 50; 814s)...... 'Consol. of veeet, SS 13, J&J | 90 Incomes, series B......-... 1952) ...200| -cccee 
<-— 7 St em (Boston). “= 12 15 Dee tained ro "i toor Na | 155 | = i Qe es, *- 1917, 94 se oooce 
epanecens <ME secqcolececde Nor’n M.7s8 2+ see beens scent 
K. City M m. & Bi aed 100 eccce || Eastern 1st mort 6 g..1906, M ji17is, 11849)! Po’keepsie Bridge. g.1936, pres annus o} cect 
Little echuy liiil eeaee (Phila,). 50) 65 | ...... Free,Elk.&M.V. “tat és. 1933, re 122 ccccce |SchuyLR.E.Side, tg 1935, a“ 10645)..... o 
Manchester & Law.. (Boston).100) ......)|..--.- Unstamped 1st, 68....1933,A&0 512 |...... | Steuben. &Ind.,letm. . ey a 
ay as ee Central.. (Balt.) 50) ..--~-|+----- | K.C. 4 bps. ds sist Dg. 11925, A&O'|9-..-.- 75 |\United N. J., 6 pams Bod, AO 101 | ..com 
Hill & 8. Heaven (Phila.). 50| 674s|......,| KC. F . 68, 1 MA&N ; ft i 80 || Warren & Fri iaia18 »F&A! 105 |..... . 
Nesqueboning Vel. 64 °| 55” | K.C. Mem. & Bir. 1st,58, 19a Mas } 27 | 3u 
N ern N. H........ (Boston) .100) ......|------ K.C. 8t. Jo. & C. 8..19907, J&J 51 a Bonds. Baltimore "1 
North Pennsylvania. (Phila.). 50) 64 |..... L. Rock & Ft. 8., lst, 78. "1905, J&J\} 72 |...... | eB ta aeChar 907, 7&3} 111 |.... 
pL anew. (Pade) 80 aie 43 —* a eset. 18,66, 16e6, ree onal b. —— a oe Segoe" MEN 99 199 
‘ennsylvania - (Phila.) M., 5—6 B.cccce-00-- 1936, AXO|)..--00|----- a ore Be st, 8 
Baa ene an Spee poe ea yer «Oui See aes ieee esone & Cite Le. tees, SE0) 58 [ee 
OTTOG..cccccccee jj = 100) ccceee l eweees exican ntra o- |v Hy . sooo 
8 saboard & Roanoke. (Bait.) 100) ....-.. l.eaee-|| Istconsol.incomes,2 g, aus. } ~ 10 | Staten Island, 2d, 5 g.1926,J&J| 95 | ..... 
let preferred......., ée J ea leoscest 2d consol. incomes, oe Sa: ? 742!| Bal. &Ohio 8.W. *1st,49g. 1990, Jé&J 103 105 
_ - — ae ,»( Boston) . 50) 48 | asx = lw wy Ast, 70,1905, Jes" nos —) \Ca oF .& Yad. Ber.A.. ,6g. 1816, to. 4 Ls 
=e ag | 73 vi et mort. 68.....-..... cosecscces 
West Jersey.......... Phila.). 50) 53 | 55 2d mort. 68..........- 1902, Pea Alf &7 | 90 Berlee G6 Becosce-ccok! 16, J&D 67 | 70 
wan toseal Balt. pew RA fy | eecanmeccizean -1888,A80 ee | a0] ‘Chari. Col. bi8 5-57-1880, Med| 99. |1007 
festern Maryli@l.. ( -)- BO} oc--e- lecccce|| BBG. GBccccee cose eccsccceese cel 920))---cee 2 " 
Wii mn. Col. & a usta 100! 105 110 Bot ay we lst,6s....... 1902,M&N y100 onan |Ga. Car. go 1st 5 g..1929,J&J, 83% 85 
Wim ngt’n& Weldon “ 100) 111 |112 | eccecsneee-1898 F&A [3199 | 22000 ‘North. Cen © Biaccccscoes 900, J&J| 110% 111 
bw 4: —- — joo! vi Me: sel dy sds! 2a J&J| 105 | te RAE NH, 1926, we 109 iio” 
Gg Werwetsiesiciiicci, | 00) 118/133" guar ny it Sec, L9te, Men! Olt S85) Ae ses 1825, AO) 108 Ne 
MISCELLANEOUS. | videre st, 6s. 902, T&D) ..ccce|...200 Jum., 1st, . 
Allonez Mining...... (Boston) . 25| ‘35 | -50 | Catawissa, M., 7s...... 00, PEA i a Pitts. & Connells. Ist 4s. 1898, J&J| 108 (108% 
Atlantic Mining...... a 25; 10 1l = Cleartield & Jeff., lat, 6s. 1927, J&Jj 115 118 (Virginia Mid., lst 6s...1906, M&S) 112 j112% 
City Passenger RE... (Balt.). BB) coccee|occcee Connecting, 68...... 1900-04, M&S} ..---- ......- Series,  hepelianee a, 191 I M&s) 1124113 
Bay State Gae........ (Boston). 50) | Del. & B’d Br’k, 1st, 7s. 1905, F&A 12512 12948 | 3d Series, 68.......... 1916, M&S 104 \107 
Boston Land......... es 10 3% 4 Esston& Am. 1stM. ‘58. 1920, M&N 106% ...... | 4th Series, 3-4-55. became 1921, Mas 975 |- oonnd 
Centennial Mining. o 10} 4%) 4% Elmir. & Wilm., lst, 68.1910, J&J. pitmnbvannes 5th Series, 58-........ 26,M&8S; 96 | 98 
Fort Wayne Electrict ad 25) 4 Hunt. & Bid Top,Con.5s.'95,A&0 ive vones West Va CC. ©. lat, 62. Wott, J&S = 102% 
Frapkiin Miving..... S BB cccccs 10 Lehigh Nav. 449s....... 1914, Q—J| 107% ..... Wert’z §.C. Consol. 6¢g "4914; J&S | 79 
Frenchm’n'’sBayLiud “ 5 3 3g. 2d 6a, gold...........- 1897, aD loots i07% Wilm. Col. & Aug., P 1910, J&D 110 115 
Illinois Steel ........ " 100; 35 | 40 General mort. 4498, g.1924, a censee|cccsce MISCELLANEOUS. | 
‘ seaneenge <—e se 2 ~ bl <_< Valley, lst 68... eee, Jap _—* cesses SS ee 1900, cm Te: ats 
orri Dal guar. 4. (Phila.).100) cccces|co-oe-|| BA TB.ccccccccccece-ce01910, M&S) 133 | ..... unding €8..-..-.c0cl f 
Preferred guar. ie i, -F00 cceces 200 aes i 922, veD 120 123 West Masia HE 6s. 108, &J| 11> |118 
Desscia ees —% - (Boston). 25 R.. | 2644 North a. 1st, Teus--1 396, MAN r+ 108 ne iceseene ~cocelaae Man 4 He 
allman ace Car.. “ 00' 170 |......!| Gen. M, 78............-1963, J&@J| 122 |...... UNGING 58..cccc-s0-- 2 
} Qaeey Mining....... o 25,116 (120 Penneyivania gen. 68, F.. 1910, Var) 13141324) Exchange 34gs...... 1930, J&J <u 101% 
marack Minine.... “ 25,158 160 Cons], 68,0 = ...22.-.1905, Ver! oo | -csone | Virginia (State) 3s, new. 1932, J&J 79 
fy United Gas Impt. (Phil.)...ce0., 597% 60 Consol. 5s, r........ secek Wet 230 | ccces Col ay ecco 1900, J&D 108 iis 
. Water Power......... (Hoston).100| 1% 2 Collat. Tr. 449 g....... 1913, JED) ..-200)...000 Gas, 68..cccc-0021910, J&L} 112 (113 
: Westing.Eleo.let pil.(Loston). 50) 46 | 46%9| Pa. & N.Y. Canai, 7s.. -1906,3&D| 12122222: wenssencesseus-survan hOB, Jétd 994g 100 
\ Assenling “ 50| 2549| 26 |'Pa. & N. Y. Ca., con. 58.1939, "A&O a eee llequitabie Gas. fa-....- 1912. A41| 103.000 





I Unlisted. 


§ And accrued interest. 





1 Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES = —ACTIVE BONDS JAN. 26 AND FOR YEAR 1894, 


5 Closing | Range (sale 8) in 1894. oy € per gd Range (sales) in 189 
RAILROAD AND MISCEL. Bonps. {rnter | Price nadine AND MISCEL. Bonps,| Z”ler’ | 4. 
Period\Jan. 26. Lowest. | Highest. Period) Pig 26. Lowest. | Highest. 
Amer. 7. Cotton Oil, deb., 8g. 1900. Q—F | “113 D. 112 Jan. 113 Jan. | Mo. Pace. (Con,.)—3d, 78. ..1906 M “&N s 102 b. 103) Jan. |105 Jan. 
At.Top.&5. F. = 100. yr. 42.1989 3 & J| 70 67 Jan. | 70! Jan. Pac. of Mo.—I1st, ex., 4¢.1938|/F & Al 99 95 Jan. | 99 Jan. 
260. %., OL “R’...... 1989 A & O} 33%, 31lJg Jan. | 34% Jan. 2d extended 5s.........1988|J & J 101 !eb. 99 Jan. 1100) Jan 
Col. ie 5—Cone., 4g.1940F & Al 31% 29 Jan. | 32 Jan. St.L.& Ir.Mt. Ist ext., 5s. ets F & Aj 102% |102 Jan. {103° Jan 
Atl & Pac.—Guar., 4 g....1937| ---| 46 b. 46% Jan. | 484 Jan. DS re err 1897|M & Nj 104% (102 Jan. 1105 Jan 
W. D. income, 68 .....-.. 19105 & J} Qo 2'o Jan. 312 Jan. Cairo Ark.& Texas,7 g.1*97/J & D) 90 Db.j.............|....coccceee 
Brooklyn Elev. Ist, 6 g....1924/A & O/ 104 100 Jan. (107 Jan. Gen. R’y & land gr.» g.1931/A & O} 72 71 Jan. | 72 Jan. 
Union Elevated.—6 g. °.1937|M &N| 95 94 Jun. | 95% Jap. Mobile & Ohio—New, © g..1927|J & D 112 b.|/ 11149 Jan. [111% Jan. 
Canada Southern.—l1st 5 5s..1908 5 & J) 1072 (10512 Jan. 1108 Jan. General mortgage, 48....1938|/M & 59 | 5773 Jan. | 59% Jan 
ot Rr 1413 M & 8 103% 102 Jan. |103%2 Jan. Nash. Ch. & St. L.—lst, 78. 191: BS & ri 127 b.|1251g Jan. |12749 Jan. 
Cent. _. -§.&W.1stcon.5s.1929)........'/f 3llgb. 32 Jan. | 34% Jan. Consol, 5 g.. 222-1 928)/A & O| 100 b.| 98 Jan. |102 Jan 
Central of N. J.—Cons., 78.1899) ae 114 b.112%9Jan. {114 Jan. N.Y.Central—Debt.ext.4s. 1905 1M & N| 10245 |101 lg Jan. |102)5 Jan 
Oe ae 1902|M Oe Oe Bs Bln csisesse cece Na tinxases Kelpie Ist, coupon, 78........... 1903)J & J) 124 123° Jan. [125 Jan 
Gener ral mortgage, 5g...1987\5 & * lll’ 110% Jan. {11142 Jan. Deben., As, coup., 1884..1904|M & 8) 107%b.|/107 Jan. |107%2 Jan 
Leh. & W.B., con., 78, asd. 1900) Q— 105% 105 Jan. |106 Jan. N. Y. & Harlem, 78, reg 1900.M & N| 118 b,j 116% Jan. |118 0 Jan. 
“ mor seagate. 1912,M & x St Nl wastandaemenas bncminwndiwen es R. W. & Ogd., consol., 58.1922);A & O; 1144eb./113% Jan. [11442 Jan 
Am. Dock & Imp., 5s _...1921! J & J) 108%b. 10842 Jan. (109 Jan. West Shore—Guar., 48...2361)J & J) 102%, |10049 Jan. |103%4 Jan 
Central Pacific- "Gold, 7 Lage J & J) 104%b. 10314 Jan. |104% Jan. N.Y. Chic. & St. L.—tg....1937\/A & O} 9848 97'4 Jan. | 9814 Jan. 
hes. & Ohio—Mort., 6 g...1911 A &QO 117 a. 1152 Jan. |116 Jan. N. Y. Elevated—7s......... 1906)J & J) 110% |109% Jan. |11012 Jan 
Ist consol., 5 Beveerceeees 1939|M& N 103 10144 Jan. |103° Jan. N.Y. Lack. & W.—1st, 68..1921)J & J) 128 b./12749 Jan. [128 Jan. 
General 4198, &....--..--. 1992, M& 5 5 72 Jan. | 75 Jan. Construction, 5s8......... 1923/F & A! 112% |[112% Jan. |112%9 Jan. 
R. & A. Div., Sebo, 4g.1989\5 & J) 84% 84 Jan. | 85 Jan. N.Y.L.E.&W.—I\st,con.,7¢.1920|M & 8, 1: 3314b./131 > Jan. {1336 Jan. 
“ 2d con., 4 ¢..1989'J & J* 78 b. 78legJan. | 8416 Jan 2d consol., 6 g.......-..-- 1969|J & D) 76% 74) Jan. 784 Jan. 
Eliz. Lex. & BigSan.--5g.1902 M& 8S, 98 b. 96 Jan. | 99 Jan Long Doe k, consol. 6 g..1935)A & O| 224 D.)..........cccfescccceccccce 
Chic. Burl. & Q.—Con., 78. iseaig & J) 1204 119 Jan. [120% Jan. N.Y. Ont. & W.—Ref. 4s, ¢.1992|M & 8| 84 24Jan.| 84 Jan 
Debenture, 58.........--- 1913 M&N) 98 a. 97¥oJan. | 98 Jan Consol., 1st, 5 g.......-.. 1939\J & D) 10815 |107) Jan. |10838 Jan. 
Convertible 5s8.....-...-. 1903 M 2 5S 102 10149 Jan. (102 Jan. .N.Y.Sus.&W. ee 5¢g.1937|\J & J) 1044 (104% Jan. |105 Jan. 
Denver Division, 48......1922) IF & A} 87%b.)............. panantinipinen Midland of N. J., 6 g...-. 1910;\A & O; 117 117 Jan. |117 Jan 
Nebraska Extevsion, 48.1927.M & N| 87 851g Jan. | 87 Jan. Norf. & W. nae Fach, 5g. 1990/3 & Bie OR Bil sicenecssuesdosidedecdaon 
Han. &St. Jos.--Cons.,681911.M& 8/117 a. (15% Jan. |117 Jan Md.& Wash. Div.-1st,5g.1941/J & J) 85 a.}........ cece} tees. as 
Chic. & E. 111.—1st,s. f. 168.1907 J & D) 113 eb. 11142 Jan. [11342 Jan. North. Pac.—Ist,coup.,6¢.1921 J & J) 109 105% Jan. |109 Jan. 
EE osxne cimnanas 1934'A & O' 118 b.118'2Jan. 120 Jan General, 2d, couv., 6 g...1933)/A & O| B2le 739 Jan. | 821 Jan. 
General consol., Ist, 58..1937 M& N98 b. 97% Jan. | 99 Juan General, 3d, coup., 6 g...1937|J & D!) 56%b.) 5249 Jan. | 60 Jan. 
Chicago & Erie—Ist, 5g. ..1982 M&N* 95lob. 954oJan. | 98 Jan. Consol. mortgage, 5 g.... 1989). &D 28% 2614 Jan. | 3012 Jan. 
PI 2h. . ssectennanees 19<2; Oct. 34 b. Sle Jan. | 35 = 6Jan Col. trust gold notes, 68.1898|/M & N) ........)..-..2..eceee]e--eceesecnce 
Chie. Gas L. & C.—1st, 5¢..1937.3 & J) 87 a. 85% Jan. | 87 Jan Chic. & N. Pac., 1st, 5 g. 1910\A & O| 48% | 43 Jan. | 4853 Jan 
Chic, Mil. &St. P.—Con. 78.1905|J & J 126%e2b. 127 - Jan. |127 Jan Seattle L. 8.& E.-188,gu.6.1931/F & All 42% |(42oJan. |145 Jan. 
1st, Southwest Div., 68..1909)J & J 113 112 Jan. |113 Jan. North. Pac. & Mon.—t g...19% 38|M & 8} 31 4b.) 31 Jan. | 32 Jan. 
lat, So. Minn. Div., 6s. 19103 & J 113% 111% Jan. j11332 Jan. North. Pac. Ter. Co.—6 g.. 1933 Kr & J) 96 a.| 95 Jan. | 96 Jan 
1st. Ch. & Pac. W. Div.,58.1921 J & J 106%b. 107) Jan. (10742 Jan. Ohio & Miss.—Cons. 6.f.,75. 1598) & J) 107 b.106 Jan. |106 Jan. 
Chic. & Mo. Riv. Div.,5s.1926J & J 102 a. 10149 Jan. 110234 Jan. Consol., 78.....--. «-- 18983 & J) 107 106 Jan. |107 Jan. 
Wise. & Minn. Div.,5g...1921 J & J) 105'2b. 104 Jan. 1105 Jan. Ohio Southern—1st, 64.. 1924/5 & D) 90 bD.| 93) Jan. | 9442 Jan. 
Terminal, 5 @.......-..-- 19143 & J 108 a. 106 Jan. 1106 Jan. General mor teage, 4g...1921.M&N) 49 ot 48'o Jan. | 480 Jan. 
Gen. M., 4 z., series A... a JS&J 90 b. 90 Jan. 90's Jan. Omaha & St. Louis—t g...19: 37|J Se. Ee Sa? Ei ae ee 
Mil. & Nor.—1st, con.,6s.1413J & D 11342b.112%4Jan. [114 Jan. Oregon Impr. Co.—\1st, 6x. 1910.3 & D! 95 4ab,| | 9249 Jan. | 97% Jap. 
Chic. & N. W. ~Consol. ,78.1915; Q—-F 138 b.138 Jan. 139% Jan. Consol., 5 g.. -1939|A & O| 50 b.| 46 Jan. | 5149 Jan. 
Coupon, gold, 78. ...1902 3 & D 123 a. 12%eJan. |1224%2Jan Ore. R.& Nav. Co. —ist, 6K 1909) & J, 108 b./10t% Jan. 1108 Jan. 
Sinking fund, ts.. ~....1929 cy fees 116 Jan. 116 Jan. Consol, 5 g.. ncilhagoe 925.J & D) G3 b.| 60 Jan. | 66 Jan. 
Sinking fund, *s..... _.1929 A & 0106 b. 108 Jan. 109) Jan. Pennsylvania 4s, ee 194: FS ae scam pbabde as ake s eoiic abe 
Sinking fund deben 1933 M& N 109 10644 Jan. 109 Jan. Penn. Co.—4¢g., coupon..1921)J & J 10642 |106 Jan. |10042 Jan. 
25-year debenture, 5s....1909 M& N 105 b. L04 Jan. 108 Jan. Peo. Dec. & Evansy.—6g..1920, 5 & J) 75 | 74 Jun 80 Jan. 
Extension, 48............ oS” & Fg eee ee ieee Evansville Div.,6g......1920M& 8 75 b.) 75 Jan 75 Jan. 
Calc, Peo.& St. Louis—5 g..193-\M& Bi D5 &.....0.00...cclcccccccscccee vd mortgage, 5 g.......-. 1VZ6MA&N 24 | 19 Jan. | 25 Jan. 
Chic, R.L.& Pac.—ts, coup. 19175 & J 125 123 Jan. 1125 Juan. — & Read.—Gen., 4 &.- 1994\J & J) Tl44 | G7lo Jan. | 714 Jan. 
Extension and col ;..19345 & J GR 97'4 Jan 99 Jun. Ist pref. income, 5 &.. -1958).......-| 38% .13 Jan. | 34% Jan. 
30-yeir debenture, 5s...1921 M& 8 932a. 9214 Jan. | 93)2 Jan. 2 pref. income, 5 g......1958)........, 24 Db.) 19'¢9 Jan. | 24% Jan 
Chic. St. P. M. & O.—6s....19303 & D 122 119%4g Jan. 122 Jan. 3d pref. income, 5 g......195)........ 1944 164% Jan. | 20) Jan 
Cleveland & Canton—5s...1917J & J 84 a 8O Jan. | 83) Jan. Pittsburg & We stern—4 g. 1917S & J) 83% 2» | 83 Jan. | 84 Jan 
€.C.0. & 1.—Consol., 7 g.1914/5 & D) 126 gD.) ........ccccc|sceccencceee Rich. & — —Con.,6g..1915 I & J 108 14b. 106's Jan. |108% Jan. 
General consol., 6 g.....19343 & J 117 b.117 Jan. (119 Jan ree ae ee 1936 A & Of 67 165 Jan. |t67 Jan. 
€.0.C.&St.L.—Peo.&E.,48.1940 A & O 71 b. 72 Jan | 727, Jan » L&W. 'p. Por. Trust 84. 1897) F & At 464» |140 Jan. |146'% Jan. 
OES 1990 April. 15'eb. 15 Jan. | 15%2Jan Con. 1st & col. trust, 5 g..1914) M& Sf 184). 718 Jan. 119% Jan. 
Col. Coal & Iron— 6x Wes 1900 F & A 100 b. 95 Jan. | 97 Jan. Rio G. Western—lst, 4 g..19: 39) J & Ji 695, 681g Jan. | 7 Jan. 
CoL.H.Val.&Tol.—Con. 5g-1931 M&S; 88% | 86lgJan. | 89% Jan. St. Jo. & Gr. Island—6 ¢..1925|M&N| 69 a.| 66 Jan. | 66% Jan. 
General,6 g............. 1904.5 & D 88!2b. 87 Jan. | 90 Jan - ae —6g.,Cl. B.1906'M & Z 106'2b. 101 Jan. |1065 Jan. 
Denver & Rio G. —lst,7 6. ES LS Ry 8 eee ee Cee ES Pe prnae: 1906|M & N/| 106!2b..101 Jan. |1065 Jan. 
lst consol., 4 g .19363 & J 76%b. 75 Jan. | 7739 Jan oon mortgage, 6 g ..1931) J & J BY 82 Jan. | 90 Jan. 
Be. B. Cit & "Ale na—t g.1913 ‘es Pe ee | ace ceennones | - ~~ West.—ILst, 4s, z. 1949 M & N| 572 5538 Jan. | 58% Jan. 
Mac. &M. Pe rants. 911A & O| 21 b. 23 Jan.) 24 “Tan d, 4s, g., income........1989\J & J) 18% | 164 Jan. | 19% Jan. 
Dal So. Bo ah, & At_s ¢ 19373 & J 9642a. 96 Jan. | 96 Jan. St. 2p M.& M.—Dak. Ex. (62. 1910 M & N/ 11549b.'11549 Jan. (115 Jan. 
E. Tenn. V.&Ga.—Con. a g. 1956M&N_ 89a. 8642Jan. | 93 Jan ist consol, PPE 33\J & J) 116 a./115 Jan. |116% Jan. 
Knoxville & Ohio, 6 g...19255 & J) 9742a. 96 Jan. | 96 Jan sednaod to44eg esl Sa 97%b.| 97!¢ Jan. | 99% Jan. 
Ft. W. & Deny. City—4 19213 &D, 733 66 Jan. | 74 Jan. | Montana Extension,4g. 937) J&D| 84 84 Jan. | #4 Jan. 
Gal. A. &San An.-M.&P. pi lst.5gM&N 90 b. 9O4Jan. | 91 Jan. SanAnt.& A.P.—\st, 4g. u.,7435 & J} 54eb.| 5042 Jan. | 56 Jan. 
Gen. Electric, deb. 58, g...1922J & D| 73 a. 68 Jan 7: 32 Jan. ‘Sec’ty Corp.(N.Cord. j Istcon.6s. M BODE \edeavuiel leptasestascttacdiendinse s 
Hous, & T. Cent., gen. 48,g.1921 A & O| 60 b. 60 Jan 3 Jan. \So.Car.—1st,6 g., ex coup.1920)........| 106 D.|..........--6|..0200cscnee 
Illinois Central—4 ees EN ST og ee See . So. Pacific, Ariz. "6 g..1909-10 I “< J; 92'ga.\ 92 Jan | 94% Jan. 
oe Nor.—lst, 6g...1919M&N 109eb.110 Jan. |111 Jan. So. Pacific, Cal —6 £....1905-12 i GPE Ws oteads es calsedewescuedim 
_....1909 M&S 63}sb. 63 Jan 64 Jan 1st, consol., gzod,5g....1938\A & O| 88 b.!............. SSS 
Towa Contzal— ist, i 5 e. — J& D> 87% 86 06(Jan 88 Jan. So. Pacific, N. M.—6g......1911)3 & J} 96 b.| 954 Jan. | 97% Jan. 
Kings Co. Elev.—1st, 5 g..19253 & J 79 b. 79% Jan 80 Jan. Tenn.C.L&Ry.—Ten. D.,lst,6g A & O| 77 b.| 75 Jan. 77 Jan. 
Laclede Gas—Iist, 5g. : etidia 1919 Q—F 85 81 Jan 85 Jan Birmingham Div., 6 g.. AQL7S & J| 77 b.| 77 Jan. | 80 Jan. 
Lake Erie & West. —5g....19373 & J 111 b.110%Jan. 111 Jan. Texas & Pac ifle —lst, 5 g. 2000 5 & Di 764 Ln Jan. | 767% Jan. 
L. Shore—Con. cp., Ist,7s..1900J3 & J 119 b. 118 Jan. (119 Jan. 2d, income, 5 g......-...- 2000 March) 2144 17'¢ Jan. | 21% Jan. 
Consol. coup., 2d, 7s.....1903 J & D 123 122 Jan. |123 Jan. 'Tol. ‘Ann Ar. & BH. M.—6 @.1924iM & Wi) once cc cel eccccccsccccclocccccescos ~ 
Long Island ist con.,5 2.1931 Q—J “11342b.113 Jan. 114 Jan. Toledo & Ohio Cent.—5 ¢..1935|J & J) 104!2b.)104 Jan. |L0542 Jan. 
General mortgage, 4g... 1938 J & D 95 b. 95 Jan 96 Jan. Toledo Peo. & West.—4 ¢..1917\J & J. 79 b.) 78s Jan. | 79 Jan. 
Louis. & Nash.—Cons.,75,.1-93 A & O 110%4b.110 Jan. 110%Jan. Tol. St. L. & Kan. C.—6 g..1916J & D) 62 a.) 59 Jan. | 60) Jan. 
N. 0. & Mobile, lst,6¢..19303 & J 114% 112%Jan. 114%gJan. Union Pacific—6 g......... 1899 J & J) 105%eb.,105 Jan. 105% Jan. 
G wd 2d, 6 4..19'30 J & Ji 97 a 97 Jan. | 97 Jan. Ext. sinking fund, 88....1899|M & $ 100 | 9542 Jan. 100 Jan. 
veneral,6g....... 19303 & D 112 10942 Jan. 112 Jan. Collateral trust, 41g =e: 19IS M&N| 49 b.| 49 Jan. | 49 Jan. 
Unitied, 4g.... 19403 & J 7leb. 724Jan.| 74 Jan Gold 6s, col. trust notes.1894/F & A| 87 82 Jan. | 87 Jan. 
ash. FL.&Sh.-1< st, gtd. 5g. te Ge dee. SD Dbl des neciesdaccladsntabatcues Kan. Pac.-Den. Div., 6 ¢.1899 M & N 103 4b./101 Jan. 101 Jan. 
Kentucky Central—4 g..19873 & J 82 b. 82 Jan. | 82 Jan. Ist consol, 6g.....-.-.1919 M & N| 85 | 82 Jan. | 8542 Jan. 
Con, N. A. & Ch. —EE, GR. Bee 2S Ol. RD  Diloacscccncowcslsanscsicdboce Oregon Short Line—6 g..1922 F & A! 87 | 75 Jan. 87 Jan. 
a ey 9G g.. ......-200 -AVI6A KO 95 a 93 Jan. | 9542 Jan. nay range tel me —Con.5g.1919/'A & O| 50 b.| 48 Jan. | 51 Jan. 
mer 8. 8t.L.& Texas—6 ¢.1917F & A’ 50 b. 551s Jan 57 Jan. .P. Den. & Gulf, con.,5¢.1939|J & D 4432 42 Jan. | 46 Jan. 
etro. Elevated -Ist, 6 g. poe JS &J 118 116 Jan. 118 Jan. Viriduta Mid.—Gen.M.,58.1936|M & N| 71 b.| 70 Jan. | 71 Jan. 
uid, & Mi iciiane nicl didoe ocak 1899 M & N, 10742). 107) Jan. (108 Jan. stamped guar. . IM& N| 7l4eb.) 72 Jan. | 72 Jan. 
a h. Cent.—1st, cons., 78.1902M&N 122 b. 122%9 Jan. 123% Jan. Wabash—Iist,5 Bevencess 139/M & N 1034 1102 Jan. |1034 Jan. 
Mi eS co riret cence BOGE ME ST, DED, Wilvncncss nemne| secnedbasease 2d mortgage, 5 ¢... 21939 F&A) 75% | 72l2 Jun. | 75% Jan. 
Bake Sh. &W. —Ist, 6¢g.1921M&N 125 b. 124 Jan. 125 Jan Debent. M., series B.....1939|J & J) 21 b.l aE, CATR 
™ x n. & Imp., A Seana 1929 F & A 106%b.106 Jan. 10719 Jan. West. N. Y. & Pa.—Ist, 5g 1937\3 & J) 99 b.| 9814 “San. 10014 Jan. 
MK. & E.—lst 5s,¢.,gu.1942A 4&0 80 b. 80 Jan 82 Jan. 2d mortgage... 1927\|A & O| 20% 19% Jan. | 22 Jan. 
24 -& Texas -lst, x g..1990J & D 79% 78 Jan 80 Jan. West. Un. Tel. Col. tr., 8.1938\J & J} 104 103 Jan. '10442 Jan, 
Mo. P: 8, SESS Ree, 990 F & A 46 44 Jan 4742 Jan. Wise. Cent. Co. mene 5v..-.1937\J & J 65 a. | 65 Jan. , 65 Jan. 
— t ac.—I Rt, con. ,6g¢....1920M AN 93%a. 87 Jan 87 Jan. Income, 5 ¢.... 8-9 1937 * Ee) Midsssecenseenvs udincmaba 
Nore—*}, " indicates price bid ; “a” price asked ; the Range is made up from actual sales nee Latest price this week. 1 Trust re rr 









a SECURITIES, Bid. | Ask. BECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bonds. B. & O.—Dons. mort., gold,5s. 1988 ee A ee B.R.&P.—Roch. + P., 1st, 68.1921] 122%)...... 
(Bock Exchange Prices. W. Va. & Pitts.—lst, ¥ 5s. eeeees|-eeeee|| Roch, & Pitts.—Cons, 1st, 68.1922) 116 
Mies te 3." ) Te oie han 1990) 12222"|"227~l eur ed. Bap & Nolet, 60.1906) 104 [owe 
AT a3, r > lat, g., guar..1928) *83 | 87 Monon. River, 1st g.,@. 58...1919) ......|.--.0- age & collat. trust, 58...1934] ......| 94 
Col. Mid. te a Class S) Pee eee Vit Ohio Reor.—1st, 4498.1930) 101 |104 Minn. & St. L.—1st, 78, gU..1927/*115 | ..ccne 
Atianti yt See ee & Ch.June.—1st,g,58,zu.1930} ......]......|| Iowa. & gow —I1st, 78....1909) 100 |...c00 
alae ay anv. igh ge, 68..1917! ...... eet ss oan H. Tun. & W.—Deb. 58.1913} -......|..-.0. Coa. Rap. L. F. & N., sot, 60.0857) 90 | -o-ene 
Bal & Ont L- 120. 66,1907] . LIII21|| Brooklyn Elevated—2d, 3-58.1915)".....: lst, ccemuuiecemis 921) 85 | 95 
$e. rola 1st, 68, Park B. 1919/7113" Brunswick & W'n—Ist, g. 48,1938) ......|.--.-«||C.Ohio—Oo). & Cin. M.1at,4 61980 ee pa 
The 20900- ~2ecce cecccccces 925)*112%)|......|/Buft. Ro b. & Pitts.—Gen., 58.1937! 981g/100 /||Cent. RR. & Fank.—Col. ¢.f0 1927) _..-. 85 





























NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—JANUARY 26, 
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| 
aew YORK srece EXCHANGE PRICES.—INACTIVE veenenatetiictecscnnese cu nantitatmantenenntatlanets 
 ¥ BECURITIF*. Bid. Ask SECURITIES. | Bid, | awk. SECURITIES. Bid. | Ask 
; 2 Ne — i- | — —mmceee | com 
C. R. & B.—Chat.R.&C. gtd. g.1937) ......'...... 1.&T.H.—“t. Vernon lst 6s. — nbnnes 103 Northern Pacitic—(Continued) 
Oant. of N. J.—Conv. deb., 68.1908) ....-. ...... sul. Co, Br. Ist, z., 58. a i| Dalathahenttepa. tet osteaal Pe aE Oe. - 
f Osntral Pacitic—Gold bds, 68,1895, 102% ..... Ev.&Rich.—I st gen.5s, 2.0 1931 Duluth&Manitoba—Ilst,z.6s1936] 58 |. 
Gold bonds, 68......-.------ 1896; 102%. Evans. « Indian.—1at, cons..1926 Dul.&Man Dak.Div.—1sts.1937} 58 | 2.00. 
Gold bonds, 68.........-.-.- 1897) 103% Flint & P. Marq.—Mort., 68...1920) 114 Joos Coeur d’ Alene—I\st, 6s, gold.1916! ...... sie 
Sa Gan Joaquin Br., 68.......- 1900) ...... lat con. gold, 58............. 1939, *9U 95 Gen. 18t, g., 68...... c" - ee woudl 
& Mort. gold 5s......---------- 1939) ...... eee Port Huron—lat, 5s ........1939)"..-.... 96 Cent. Washington—Ist i. 63 by oo nada 
Land grant, 58, £.- --- 1900/*..... 102 Fila. Cen & Pen.—Ist g. 58....1918/*104 |...... Norfolk & South’n—Ist, 54,g.1941] 2919/1001, 
CO. & O. Div., ext., &- ---1918] ..0-- |...... POR GOD. BDO nctas eneoanad J aa ae Norfolk & West.—General, 65.1931 
West. Paste onda, 6s. ...1899)"105 8 Fi Worth & R. G.—ist g. » 56..1928} 59 |..coc- New River, lst, 6a .......... 1932 
No. Railway (Ca!.)—1st, 0.1907) ....<0| <<<. Gal. Har. & San Ant.—1st, 68.1910) 2 |...... LL ae 1934 
50-year 58.....--.-cccceee: 1938; #9 |...... Gal. H. & 8. A.—2d mort., 78..1905) .... | sees Adjustiment M., 76.......... 1924 
Ones. & O.—Pur. M. fund, 68.1895 196 108% Mex. & Pac. Div., 2d Gs ....1931j ...... Daeeie Equipment, 5s.. weceee lL VOR 
6s, gold, series A......--..--1908 *11649) ..... Ga. Car. & Nor. —ist, gu. es” UU ee See Clinch Val. 1st 5s........... 1957 
Craig Valley—Ist, x. 71940! eeeee: lovndes Ga, Bo. & Fla.—1st, g. 6s...... i ia, a eee Roanoke&So.—1st, gu. 5a, g.1922 
Warm Spr. Vai., 1st, -1941/ .....-/..000. Grand Rap. & Ind. Gen. 58..1924| .....|.....- Scieto Val. & N. E.—1at, 48,.199¢ 
Ones. O. & So. West. Sn 6s, g-1911) 1014106 G. B. W. & 8t. P.—2d ine. tr. rects.| 15 20 | Ohio & Miss—2d consol. 78...1911 
OO. conescceseseoss once 1911; 40 5VU |Housatonic—Cons, gold 5s....1937| 112 |...... Spring. Div.—1st7s.......... 1905 
Ob. V.--Gen.con., 1st, gu.g,58. 1935) ecenectananse N. Haven & Derby, Cons. 5s..1918] 105 |.....- | General 5s. coccs eh SOS 
Ohicago & A)ton—S. F., 6s....1903) ......)...... Hous. & T. C.—Waco & N.7s..1903| 105 |.2.22. Ohio River RR.—Ist, 58....... 1936 
Louis. & Mo. River—1st, 7 78.1900) 11449)...... lst g., 58 (int. gtd) ee its Ae Et eee eee 1937 
2d, 78 1900; 107 | ..... Cons. g. 68 (int. gtd)........ 771912] 101 |...... ‘Oregon & Califor. —Ist, 58, z.1927 
Bt. L. Jac sks. & Chic.—18t,78. 1894| 102% 103% | Debent. 6s, prin. & int. gtd.1897) ..... -| Oreg. Ry & Nav.—Col. tr. g.. 58.1919 
Mias.R. Bridge—1st, 8. f.,€9.1912) 104 |...... Debent. 48, prin. & int. pe BERET cece -|/Pan. Sink.F’d Subsidy—6s, g. 1910 
Ohic. Burl. & Beem let, 58..~.19% 26) —_s Mlinois Central—Lst, g., 48 ...1951} 10648 | kenn.-P.C.C&8t.L.Cn.g.4496A1940 
Debenture @s.- iis ° 6 ence | Let, GOld, B%g8 ...ccccccccccce 1951; G4 Do do Series B...... 
Ohic. Burling. & Qe Ss, 8. f. "1901 104 Cairo Bridge—4s...-.....-.- 1950] ..-00}occece P.C.&8.L.-18t,¢.,78 ....., -ceel 900 
Iowa Div.—Sink. fund, 5s. xo “106 — Sprtaat. Div.—Coup., 68....1898} 104 44/...... Pitts. Ft. iceehcalctie 7#...1912 
Sinking fund, 4s........--. 1919} %2%)...... iddle Div. Bee, Wehiscencs 3981) 210 }..<<0. | Fes gee 
Plain, 46...ccccce.cccccoescoee ea yy aoe C. St. L. & N. O.—Ten. 1., 78. ry of Pa SE 3d; aa eee 1912 
Chie & Indiana Coal—l1st 58.1936) ...... 1.0 | lst, consol., _ See 189 Ch.8t.L.&P.—1 st,con.5s,g...1932 
Ohi. Mil. & St. P.—1st,8s8,P.D.1898; 117 (119 8) adr . Clev. & P.—C Dames 8. fd., 76.1900 
2d, _ :-2 pacaiindinienind 1898) i, 4 ee Gold, an, coupon .... Gen. 419s, , “a” ame Sea: 1942 
lst, 78, 1902! 122 |125 Memp, Div., lst g. 48.....1951 Bt. L.V.& T. rte —1s8t, 68., 78.1897}* 
lst, I. & Fe 1897| 115 |..... || Dub. & 8. C.—2d Div., 7s ...1894| 100 |...... i, Wks xothesanahinthanataael 
lst, I. & D., 78. - -1899/ 117 |118 Ced. Falls & Minn. —Iat, 78..1907| 87 90 || ea 1898 4 
let ,C. & M., 78.....----.----- 1903} 12149/...... Ind. D. & Spr.—1st 78, ex. cp.1906) ......|...... Gd. R. «&I. Ext. —Ist, »4198,G.¢.1941 ‘ 
ist, I. & D. Extension, 78...1905) 12549)..... } Ind.D.&W.—1st 5s, g.,tr.rec..1947 .|12249 Peo. &E.-Ind.B.&W.-1st,pf.78.1900 ‘ 
£.%et, La C. & Dav., 58......-- 1919] 103 |..... 2d, 58, gold, trust receipts8..1948) ..... |---| Ohio (nd. &W. —I st pref. 58..1938 
lst, H. ro 4} ee 1910/*121%)124 Inc. M. bonds, trust receipts ....| ....../....-. | Peoria & Pek. Union—l1st, 68.1921 
Re AE Bs BB ccnaneasenss 1910} 101 |...... Ind. Ils. & lowa.—1st, g, 48.1939 804s|| 2d mortg., 4198..........0-- 1921 d 
Chicago & Pacitic Div., 68..1910) 114%/117 | Int. &G.N’n—I1st,6s,g.......... ot eee ee Pitts. os «& Tol. “Ist, 68. ..1922 A 
Minera) Point Div. 5s......- 1910|*102 |1024, peg 0.-F.E].,18t,5,g.,gu.A.1929 Z 78 =| Pitts. & L. Er.—2d g. 58, “A” .1924 
CO. & L. Sup. Div., 5s.....--- 192 1)* aeaiiin 110449 |Lake Erie & West.—2d g. +» 58.1941| 98 | ..... Pitts. Me. K. & Y.—1st 6s.....1932 I 
Fargo & South., 68, Assu...1924 *1104) 120 L. 8. & M. 80.—B.&E.—New 78.’98) 11149/113 | Pitts. Painsv. & F.—1st, 58...1916 E 
Inc. conv. sink. "tund, 58... 1916}*101 |105 Det. M. & T.—1 st, 78........ 1906} 12 Jewccce Pitts. Shen. & L. E.—1st,g.,58.1940 E 
Dakota & Gt. South., 5s....1916/*103 [105 Lake Shore—Div. ponds, 78.1899} 113 |...... | Pitts. & West.—M. 58, g 1891-1941 B 
Mil. & Nor. main line—6s. ‘ -1910/*12 34g) 20-0. Kal. All. & G. R.—1st gu. 5s. 1938] 106 |....-.| Pitts. Y'gst'n&A.— 1st, 58,con.1927 B 
Oaic.&N.W.—30 year deb. 58,1921) ..... 10746 Mahon’ S. Coal RR.—1at, 5s. onl 110 | Pres. & Ariz. Cent. —ls8t, 6s, g. oone B 
Escanaba & L. 8. 1st, 68....1901/ 106 |...... LehighV.,N.Y.—Il1st gu. g.4lgs.1 940) i MN GU, cnsnacecenasnen 16 B 
Des M. 4 Minn.—15st, 78....1907) 123 |. Lehigh V. ‘Term. —lst gu. 5s,¢.1941)| 1 -_ pBeny_ Sebenemede. 1927 3 
Iowa Midland—1st, 8s.....- 1900) ...... litchf. Car.& West.—1st 6s. g.1916| hae Ae | See 1909 0: 
Peninsula—Ilst, conv., 78...189 e| SE See Long Island—1st, 78.......... aa Char.—ist, pref., 78..1897 Os 
Chic. & Milwaukee—15t, 7 8.1898! 110 {..2-- N.Y. & R’ way B.—ist, g. 5s. Income, 6s. ...1900 C 
Win. & St. P.—2d, 7s........ 1907|*128 |...... 2d mortg., 1INC.......2.-22. 1927} Wash 0. &W.—1st,4s, gu.cy.,1924 & 
Mil. & Mad.—lst, 6s.. --1905/ 111%]...... N.Y.&Man. Beach.—1st, 7s, 1897| Rio Gr. June.—1st, gu., Bs 58.1938 Ce 
Ott. C. F. & St. P.—lst, Ss.- 1909 1064]}...... N.Y.B.&M.B.—I1st con. 5a,g. 1935 | annie 95 tio Grande So.—1st, g., 58...1940 Ge 
Borthern I1!.—1st, 5s...... 1910) 1064)...... Brookl’n&Montauk—I1st,6s.1911/ 110 |...... -— Jos. & Gr. Is.—2d ine...... 1925 Ce 
Oh. Peo. & St. L.—Con.1st,g.54.1939]"...... | 95 |} DOG, BO .cnnscecasccasssockes 1911/ 102 j...... Kan. C. & Omaha—I1st, 58..1927 Ch 
O.B.1L.&P.-D.M.& F. D. 18t 48.1905) ...... ae Louis. Evans. & St. L.—Con.55.1939| ..... 1 45 | Bt. L.A. & 1.H—2d pref. 78..1894 Ch 
BOR, BR. cosccossescoceses DE: cmstin, Renmcnet Louis. & Nash.—Cecil. Br.78..1907)|*...... |lls 2d m. ine. 1894 Ch 
Extension, . saituipeaniaunanls -1905 | E. H. & Nash.—1st 68, g....1919! "111 (1138 Dividend bonds --1894 Ch 
Keokuk & Des M.—1st,5s..1923) * Pensacola Division, 68...... 1920 a Belley. & So. Ll.—Il1st, $8...1896 Oh 
Chicago & 8t. Louis—Ilst, 68..1915),; 8t. Louis Division, lst, 6s...1921 Bellev. & Car.—18t, 68. ..... 1923 Ch, 
Ohic. St. P. & Minn.—1st,6s...1918/°1 ID. dindakitsduintioasahan 1980 Chi. St.L.& Pad.—1st,gd.g.581917 Ch: 
St. Paul & 8. C.—1st, 68..... 1919 Leb. Branch Exteusion . "1893 iia 8t. Louis 80.—1st, gd. g. 48.1931 Chi 
Chic. & W. Ind.—1st, 8. f., 68.1919 Nashv. & Decatur—lst, 78. -1900} lll (112 do d income 58.1931} 75 |.secse Chi 
General mortgage, 68...... — 8. f.,68.—S8. & N. Ala. ....... 1910)*......|10% | + & Shawt.—lst g. 4s. -e-l1932Z} 78 |..-c0e Chi 
Chi West Mich.—5s, .....-. 921 10-40, gold, 68........ | | 8t. L. & 8. F.—2d 68,g., cl. A.1906! 1U6%9/108 Chi 
» & D.—Con. 8. t., 78. 1905 BODORE OG; Bese e cccccccccccs 1937| 9 |L0u } Equip., . a shcnnden -cowe- 1895 F 
2d, gold, 4198........-...--.. 1937 Pens. & At.— 1st, 6s, gold. ..1921|*....../ 100 | General 5s.......---.00 . , 
Cin. D. bir n—lat, gu. 58, g.1941 Collat. trust, 58, g........ --1931/ *96 (100 || 1st, trust, gold, 5s.. 
Olev. Ak. & Col.— Eq. & 2d 6.1930 Lou.N.Alb.&Ch.—Gen.m. S. 5s. 1940} 66 | 6749|, Consol. guar., 4s....... ‘ 
O.0.C. & 8t. L., Cairo div.—4s, 1939 Manhattan Ry.—Cons. 48..... 1990 ¥3's| 9544) | Kan. City & 8.—1st, 6s, g...1916 
St. Lou. Div.—1stcol.ts’t4s,¢.1990 Manito.8.W.Coloniza’n—5s ,g.1934/ ....../...... Ft. 8. & V. B. Bg. —18t, 68...1910 
Spring.&Col.Div.—1st,z. 45. 1940 Memphis & Char!.—6s, goid..1924) . 2 see || Kansas Midland—lIst, 4s, g.1937 
teW. Val. Div. —1stg. 4s. 1940 lst con. Tenn lien, 76....... 1915/*1i4@ |......| St. Paul & Duluth—1st, 58....1931 
Cin. Wab. + Div.—1st,g.45.1991 Mexican Cent. Consol.—4s, zg. 1911) .....6 cians || 2d mortgage 5s. ........--c0e 1917 
Gin. I. "% . & C.—1lst,g.,46.1936) ..... | gl Ist, cous. income 3a, g...... deine | 8t. Paul Minu & M.—lst, 78..1909 
i aeeiilldik  ~ deillaehanitie 1920] ---°".|..... || Mexican National—lst, £., 68.1927) Pee gO SS eee 
Cin.Bap. aC 1.—Con. 1 st,g. 5s, ig2 5; 100 " 2d, income, Ga, “A’”’......... 1917 .| Minneap. Union—1st, Gs. ...1922 
OLCol. Cin. & Ind.—I1st, 78,8.f. 1899) 7 115 2d, income, 68, “B”. | -| Mont. Cen.—1st, guar., 68..1937 
Consol. sink. fund, 78....... 914/*125 |...... Michigan Central—ts..... 4 HS BO ONO UB. ancecsnescass 1937} 
Cleve. & Mah. V.—Gold, 5s.. "1936|+ 107 112 OS Se ee 1931 East. Minn., Ist div. lat 5s. 1908 
Oolumbia & Green.—1st, 68...1916) ....../ 2.2... DOL, inccacinudinbhoaats 1940) San Fran. & N. P.—1st, g., 58.1919 
A, GB ccccecccccccccccccccece ae Se Bat.C. &5trgis.—1st,38,¢.gu.1989 | South Carolina— 2d, 6s..-....1931 
Del. Lack. & W.—Mort. -1907) = catnatans Mii. L. 8.&W.—Conv. deb., 58.1907)! Imcome, G6......0c .ccces---- ADSL 
Syra. Bing. & N.Y. —lst, 72.1906) BBP Wlececcs Mich. Div., 16t, 66. .cceccoces 1924 Bo. Pac. Coast—1st, guar., 4s. "1937! cooes 
Morris & Essex—1st, 78.-0-1914) 136%) ...... Ashiand Division—1st, 68 ..1925 ler. RR. As’ of St. i Lst,4494.1939! LOL 
BODGS, 78.....0--ccccccceee Pe eras EERO Texas & New Orieaus—18t,75 1905) ...... 
78 of 1871........-.------- i901| 120 1s Minn. & St. L.—Ist, g. 7#...... 1927 Babine 1 “9 pee 1st, 68.....1912)"100 
lat, con., guar., 78........ 1915! 138 (140 Iowa Extension, 1st,7 -1909 Cameeh, G65 B. ccccscesenccses 1943 
Del. & Hud. ‘Can. —Coupon 7 78,1894) 104% 10B%9/| Bd MOCtE., 7B. ccccscccccscese 1891 Third Avenue (N oo —lLst 5s, eth 
Bi ees CBEBg TBs cccccsacs 1917 Southwest Ext.—lst, 76..... 1910; 120 (135 | Tol. A. A. & Cad.—Gs.......... 
Albany & Susq.—lst, cu.,78 1906 Pacific Ext.—1st, 68 ........ WOT fencuad Toledo A. A. & @ a1 Tr, —g. 6B 
lst, cons., guar., Ge...... 1906 Lupr. & equipment, = ee 117 Tol. A. A. & Mt. Pi.—@s...... 
Rens. & Sar.—1st, coup., 78.1921 Minn. & Pac.—lst mortg., 5s. 1936 EN Seer Tol. A. A. & N. M.—5s, g.... 
Denver City Cable—1st, 6. -- 1905 Miun.St.P.&5.8.M—1st¢.g.46.1935 ....../...... T.&O. On Kan. & M., Mort. 4s. 1990 
Denv. Tramway—Cous. 6s, ¢.1910 Mo.K.&T.—K.C.&P., 1st, 48, ¢.1990 "F 7z Ulster & Dei.—Lst, Con. ,U.,58. 1928 99 
Metropol. Ky. —Ist,gu. g.68.1911 Dal. & Waco—Ist, 58, gu....1: #344) Union Pac itie—Lst, is sessed 1596 ‘103 %|104 
Denv. & R. G.—Ilwp., z., 5s...1228)/*. Missouri Pacitic—Trast 5s...1917) ......)...... BGR, Qiscswee oe oak -cncee eee 10314 -acee0 
—— on Range—I1st 58.1937 lst coll, 58, g... 63 lst, Gs.. a --1898' 105 (105% 
Tenn. Va. & Ga.—lst, 78...1900) 109 ...... 6t L.&l. M.-Ark. 101 || Collateral Trast, bc danatl 1YO5) .cenne|annoee 
a Een _ eee oo Mobile & Ohio—l1st ext., 6s... "1927 RS ss Collateral Trust, 58......... 1YOT! .. 000] -o-s00 
lst ext., gold, 5«. es 1Y: Bt. L. & Cairo- 4s, guar..... DEL ctenencleaaind Kansas Pacitic—lst 6s, g...1395 *104 1105 
Eq é& lump > K-, 58... Morgan's La. & T.—1st, 6s.. -aoee 1uy 1st, 68, Z...... Soscgheaadana 1846 “102% 105% 
Mobile & Birm.—l1ls 56. .19% 5 See eee 1918 lzalg C. Br. U. P.—F. ¢., 78.2560. 1595) . ones |soonee 
Alabama Ceutral—ist Gs...1915) "96 ...... Nash. Chat. & 8%. L he S. . | ae Atch. Col. & Pac.—1s1, 6s.. 1905 44 |-cooee 
rie—ist, extended, 7#.......1897| 109 114% N. O. &. No. L.--Pr. L, > ae Atch. J. Co. & W.—1s8t, Gs...1905 ... 00) --0008 
7 *Zi, extended, 5« tewccccccoeces 1919) 131%)...... . Y. CentralL.—lLeb. g. — we 101 U.P. Lin. & O OL —186, &- , D8. “1918 "45 ia" 
Bi, extended, 44gs........... 1923; 109 113 *N. J. Junc—Guar. Ist, 48...1956) ....... Oreg.8.L.& U.N.,coLtrst.,568.1919 oo} 48 Plint & 
4th, extended, 5s............ 1920; 109 |...... Beech Creek—lIst, gold, 48..1930 i+ Utah & North. —Ist,7 : 1908 oonee Floren: 
¢ Sib, extended, 4s............ 1928 99 101 Osw. & Rome—2d, 5s, g.,2U.1915 "107% 1c Gold, 5B...4- .cco-ccccccces 19ZG ..--00|-nvee® Pi. Cent 
Ast, con., g., 1’d, 78 ......... 1920'"128 |... a tica & Bi. Riv.—4s, g., gu.1922! 100% 103 Utah Southern—Gen., 78...1909| 60 | 85 tw. 
i Reore., ist lien, 68.......... ST idies Eancined Y.N. H. & H.—Ist, ree. 45.1903 slecesee|| EXteD., 18t, 76......c0----1909| 60 | ads. 4 
> BN .¥. & E. —ist, _, eer 1916) 1: Z5 lg anihaiial : Y.& Northern—lst, B 8.1927 Valley R’y Co. of O.—Con. 68.1921 .--000)-s00e Georgi; 
&. Y. L. E. & W.—Col. tr.,68.1922) 110 ..... OE RE Fa .- 1927 Wabash—Debeuture, Ser. A..1959) ..-c0s|-scot Ga. Car 
i Funded coup.,5s............ 1969} 70 |...... N. Y. Susy. & West.—2d, 439s. 1937 7 9 | Det. & Chie. Ext. 1st, 5s, g..1940 98 101 Geo. Bo 
Bait. & &. W.—Mortg. —_ eS eee ee Gen. Wort., 58, Z..cccc--eee 1940) Y6 9s No. Missouri—1st, 75.....-.1899 1U4 | -cooes ¢ ; 
Jetiereonu— lst, gu. g. 58 ....1909'*..... 99 N.Y. Tex. & Mex.—I1st,4s,zu.1912 BE POR: @1.L.K.C.&N.—B.E.&RK.72.1 895 gee 100 Gr, 
es & BR —-GB, .ccctcscccces DORR) 2. ccclcccese North’n Paciue—Divid'd serip ext Hetens Bt.Charies Br’ ge—1st,6s...1903 106 | --sem Z 
Eureka 8pr Lee— let, g., 68...1933 James River Val.—let, 6s...1936) ......)...... Weat. Va. C. & Pitte.—lst, Ge.1911 ---c0 re ve 
Evane. & 1.H .—18t, 9% Spokane & P’al.— 1st, 6e..... 3966; 36 | sacac Wheel.&L.£.—ist. 58, gold...lyz6) 10% 05 1 Us. ( 
lat, genera) § St.Paul & N. P.—Gen., 68..1923) ...... 115% Extension & Imp, ¢.. 58.....) 130) -nassotscesee ' 
receding, radi 
swade this week, Wor Miseellameous & Unlisted Bond:—S¢e 3u pase PD bie 
ee. 
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“the "Eh, tevaseent SUOP2LEMENT, a pamphiet of 150 pages 
sontains extended tables of the Stocks and Bonds of Rail- 
roads, and other Compunies, with remarks and statistics con- 
serning the income, finuncial status, etc., of each Company. 
It ts published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and ts furnished without extra charge to all regular sub 
seribers of the CHRONICLE, 

The General Quot ttons of Stocks and Bonds, occupying 
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RAILROAD EARNINGS. 


ROADS. 


Latest Earnings Reported. 


1892-93. | 





Weekor Mo 1893-94. 








Allegheny Vat 
Ark. Midland. 
Atch.T.& 8. Fe’ 
Bt. L. & Ban F 
Agg. total. . 
Atlanta&Char.a 
B.40.EastLines 
—— Lines 


Bal.40! Sou’ w./ 
Bath & Haw’nds 
Bir. & Atiantic.. 
Broozlyn Elev.. 
Buft.Roch.&Pitt 
Buffalo & Sugg 
Bur.C.Rap. & N 
Oamden & Ati.. 
Canadian Pacitx 
Car.Cum.G&Ch. 
Car. MidJand.... 
Central of Ga.. 
Centralof N.J. 
Central Pacitic. 
Central of 8. C. 
Char.Cin.&Chic. 
Charleat’n&Sav 
Char.Sum.& No 
Chat’aua Lake. 
Cheraw.&Dari.. 
Ches. & Ohio.... 
Chic. Bur. & No. 
Chic. Bur. & \.. 
Chic.& East. Ili. 
Chicago & Erie 
Chic. Gt. West’n 
Ch.J.K.& U.B.Y. 
Chio.Mil. & St. Pi 
Chic.&N’thw’nk 
Ohic.Pe0.4&8.L.t 
Chic. Vk La P.. 
Chic.8t.P.M.&0. 
Chic, & W. Mich. 
Cin. Ga. & Ports. 
Oin. Jack & Mac. 
Olo.N. 0. &T.P 
Ala. Gt. South. 
N.Orl. & N. E. 
Ala. & Vicksh 
Vicks. 8h. & P 
Erlanger Syst 
Cin. Northw’n / 
Cin. Ports. & V 
Col. & Maysy 
Clev. Akron&( oO 
CL Cin. Ch. &S. L. 
00. & East’ 
Oley. & Marietta 
Col. Newb. & L 
Col H.V. & ‘Loi. 
Col. Bhawnec& i 
Colusa & Lake 
Crystal... 
Current Kiver.. 
Deny. & Kio G1 
Des. M..No. & W 
Det.BayC.& A! D. 
Det.Lans’g&No 


UthS.6. dA ti. 2c 


uth & Winn.. 
E.Tenn. Va. & Ga 

JoLa&East 
ureka 8- prings. 
Vans & fod’ pis 
Vans. & Kich. 


PLCent. & Penit 
Pt. W. & Kio Gr 
dads. & Att. U, 
doorgia RK 





|December.' 
-| November. | 
(2d wk Jan. 


24 wk Jan. 
2d wk Jan. 
Septemb’r. 
December. 


| 
Atironiaek.--- —— 


Decem ver | 


December 

3d wk Jan. 
November. 
December. 
3d wk Jan. 
3d wk Jan. 
October, -. 
4th wk Dee 
November. 
3d wk Jan. 
Septemb’r. 
December 

October, .. 
November. 

November. 


Septembh'r | 


December 

November.! 
December. 
November. 
November. 
3d wk Jan. 


‘November. 


November. 
2d wk Jan. 
November. 
2d wk Jan. 
Septemb'r. 
3d wk Jan.! 
December. 
2d wk Jan. 
December. 
November. 
3d wk Jan.! 
December. 
2d wk Jan. 
December. 
December 

December 

December 

December 

December 

December 

Decembe r 

December. 
Ist wk Jan 
2d wk Jan. 
November. 
ithwksep. 
Septemb’r, 
December 

December. 


- December. 


November. 
2d wk Jan. 
bd wk Jan. 
December. 
Ociober, .. 
3d wk Jan. 
iwk Jau. 
November. 
2d wk Jan. 
December. 
November. | 
2d wk Jan. 
2d wk Jan. 
2awk Jan.! 
November. 
24 wk Jan. 
Septemb’r.| 
December | 
December. | 


- December.) 


3a wk Jan 
November. | 
December 
Septem)’r.| 
2d wk Jan.! 
24 wk Jan.! 


y. 2d wk Jan. 
2d wk Jan.! 


fe & Gr, ty 
a. Ml 


24 wk Jan. 
Wk Jan. 20 
Wk Jan. i3 


¢ 3 
657, 619 


301,630,582 


5 


5,633 2,199,658 + 


108.340 
44,927 
bi: 3,000 


6 
m le | 
146 
6,631 
15,815 
51,832 
12,000, 
3,794) 
9,052 
176,413 
199,102 
3,094,: 
75,103 
302, 365 
55,997 
214, 6. +) 
498,674! 


1569 1, 
3,443 1, 


534 8, ye, 902 35, 


1893-94. 
% 


159,683 
2,436,816 
76,215 

J 10% $4,547 
1, O62 
1,289,609 
511,934 


11,435 
224,813 
12,346 
678,467 
144,144 
822,611 
58,966 
569,076 6,505,256 
343,185 
32,967 


125,499 
4,845 
3,343 
11,241 
14,704 


125,803 
37,603 
324,000 
1,373 
5,244 
614,450 
109,786 
159,000 
6,650 


yo14) 

24 5,786 
69,009 
250,394 
615,261) 


141 "308 
3,116,321, 
109,840) 


92,260 2,947,827 32,4 


"072 


400,955 1, 


$45.291) 
24,993 
5,468 
10,137 
310,000) 
166,000) 
146,000 
71,000 
65,000 
758,000, 
534 
20,961) 
953 
15,793 
214,209 
136,590 
7,971 
6,720, 
214,363 3 
338,22: 
eae 
21 
»448)} 
11! 5.00 
26,236) 
17,608} 
16,242) 


106, 45: 3} 
6,048) 
5,335 5 
1, 109) 

22,065 

611 3 

37,939) 
8,719) 
191,304 
33,480 
691 
16,311 
67,126) 
80,817) 
2,288) 
32,240 


307 329 
55,307 


23.410 
538,166, 
965,394 

30.466 


3.942, ‘9: $7 
1,778,959 
1,439,745 
597.573 
560,4! 
at te 
9 


63,070, 
68,546! 
802,699 
1,663 


18,3 
205,943 
125,009 
10,102) 
4,198 
299,734 


77.053 


411; ‘710 
(588.426 


346 {600} 
392,174) 
342 526) 

46, 320} 

14,362} 
224, 596 
193,550 


161,900] 
32,231 
20,271! 
30,167) 
21,316, 

109,399 
77,980 


| 6,755, "399 
80,652 
102,273 


378,104 
9,392 
101,730 


31'9 
57, 680 
11,666 
13450 
2,224 
73,020 
945,652 
104,310 





7,687 
325,249) 
61,538 


Jan.1 to Latest Date. 


1892-93. 
$ 


154,671 
art 
89,571 

1, 325, 639 
"280.2 246 
1,605,885 
519,103 


‘* 789,105 19,799,486 


6,293,646 


Sook 361 26,093,132 


373,648 

‘ 1 be 

203 

L 3, 020 
146,112 


1,354,789 
767,541 
1,080,000 
19,246 
63,573 


O18,! G9 
993,7 710 
70, OE is) 
150,359 
542, 609 
147,547 
5O,986 
72,946 
444,746 
2,007 ,O8 1 


Di 53 36,368,126 


157,287 
2,544,842 
"143,937 
1,859,225 
34,170,652 
48,645 


O26 15,70) 1056 


8.360,825 
5.206 
70,903 
21,979 

4,216,700 

1,796,845 

1,326,910 

619,384 
570,8R2 

8,530,724 

20,704 
260,939 
14,352 
1%,341 
36,5 14 


arty 21) 


conse 


eS 


3,987 
497,200 
415,009 
300,863 
60, 510 


6,900,192 
97,798 
26,468 


9<8,651 
131,382 
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Lateat Bantge Reported. 


Jan. ltlo Latest Date, 





ROADS6. 


Weekor Mo 1893-94. 


Gr. Tr’nk (Con) | 
DeuGr.H.&M. Wk Jan. 1: ad 
Great North’n— 
ou P.M. & M. | December 
East. of Minn | December 
Montana Cent December 
Tot, system. December.'!1 
Gr. P.Wal. & Br. Septemb’r. 
Gulf & Chicago. December 
Hartaville ...... September 
Hoos. Tun, & Wil. December 
Hous. 6.&W.Tex December 
Humest’n&Shen December! 


Illinois Central.|December.!1, 702, 691 1,803, "71! $ 22, Ol: $,342 


Ind. Dec. & West. | December 
In.& Gt. North’n 3d wk Jan. 
{Interoe. (Mex.)|Wk Jan. 13 
lowa Central. .|/2d wk Jan 
Iron Railway. .|December 
Jack. T. & K. W |Nove aber. 
Kanawha& ich 3d wk Jan. 
Kan. C. & Beat.|2d wk Jan.! 
Kan ©. Cl. & 8p.|2d wk Jan.| 
K.C.F.8.& Mem |2d wk Jan.| 
K.C.Mem.& Bir |2d wk Jan. 
K. C. Pitts. & G.|2d wk Jan.| 
Kan.¢. Sub. Belt|3d wk Jan.| 
K. C.W. & Gulf.) December 
Kan.0.Wy.&N Wi2d wk Jan. 
Keokuk & Weat.|2d wk Jan.! 
L. Erie All. & 80.) December 
L. Erie & West. .|3d wk Jan.! 
Lebigh & Hud. .| December 
Little Kock & M.|October. 
Long Island....|/Septemb’r. 
Louis.& Mo. Riv. |October. 
Louis. Ev. &8t.L.\4th wk Dec 
Louisy.&Nashv.j3d wk Jan. 
Louis.N.A.& Ch.!3d4 wk Jan.| 
Lou.8t.L.& Tex .|December.| 
Macon & Birm..| December 
Manches &Aug.!Septemb’r.| 
Mauistique. ....)/ December 
Mem phis&Chas j2d wk Jan. 
{Mexican Cent. |3d wk Jan. 
Mexican [nter’! | November 
{Mex. National.|3d wk Jan.! 
Mex. Northern INove mber.! 
{Mexican R’way!|Wk Jan, 6! 
Mineral Rangeé 2d wk Jan 
Minneap.&St.L.| December 
M.S8t.P. &5.5.M |2d wk Jan 
Mo.Kan.&Tex..!3d wk Jan | 
Mo. Pae. &lroud od wk Jan 
Mobile & bBirw loa wk Jan 
Mobile & Ohio. .| December 
Mont. & Mex.Glt December! 
Nash. Ch. & 6t.L.. December 
Nevada Ceutral| November. 
N. Jersey &N.Y./August....} 
NewOrL &So'n..| December! 
N Y.C.&H.R....| December. 3, 
N.Y. L. BE. & W.|November. 2, 
N.Y. Pa.& Ohio. .| November. | 
N. Y.&N.Eng...j-eptemb’r.| 
N.Y.& North's...) December 
N.Y. Ont. & W .}4d wk Jan.! 
N.Y Busy. & W..| December! 
Nort. &South’n | November. 
Norfolk & Weat./2d wk Jan.! 
N’theast’'n (8.C.)|Septemb’r.! 
North’n Central.| December 
North’n Pacities | December. 1 
Oconee & West | December. | 
Obio River......:2d wk Jan. 
Obio Southern. .| December. 
Omaha & Bt. L..| November. 
Oregon Imp. Co.| November. 
Pad. Venn.& Ala. October. 
Teun. Midi’d.. October. 
Pennsylvania... December. 5,: 
Peonabec.&EV./4th wk Dec 
Petersburg...... November. 
Phila. & Erie... November 
Phila. & KRead’g. November 
Coal &Iir.Co.c. Noy emby 
Totai bowl Cos.! November. 
Lehigh Valley. May. 
Pitts. Mar. & Ch. December 
Pitt. Sben.&L.E. December 
Pittsb. & West.- December. 
Pitts. Cl. & Loi. December 
Pitis. Pa. & F. December 
Total system..|3d wk Jan 
Pitt. Young.waA. December 
Pt. Koval & Aug. Septemb’r. 
Pt.Roy.&W.Car. Septemb'r. 
Quincy 0 & K.C, December 
Rich’d & Danv. 2d wk Jan. 
Georgia Pac.. 2d wk Jan.! 
Char C.& Aug. 2d wk Jan. 
Col. & Greeny. 2d wk Jan. 
Rich. Frksb.a&P. November. 
K. Nie’lav.Ir & B October. ..| 
Rich. & Petersb. November. 
Rio Gr. South’a. 2d wk Jan. 
Kio Gr. West’n. 3d wk Jan. 
Sag. Tuscoia&H. December! 
Bag. Val. & Bt. L.! November. 
St. L. A. & T. BH. 2d wk Jan. 
$t.L. Ken’ et&Bo. | December. 
St.L.Southw’rn. 3d wk Jan.! 
St. Paul & Du!’th December.! 
San Ant. & A.P. November.| 
8.Fran.& N.Pac. 4th wk Dec 
Bav. Am. & Mon. December | 
Bav.Fla. & West. November. 
Bilverton December .| 
Sioux City & No.'May 
South Bound.... December. 
60. Pacific Co.— 
Gal. Har.&8.A November. 
Louis’a Weat..| November.’ 
Morgan’sL&T. November. } 
BY.T. & Mex. ‘November. 
Tex.& N.Ori.. November. 








Bd | 
{ 
15,346 


r ,062 754 1,342,834 13,641,765)/1 


93,126 
98,076 
,253, Y . 


10, 000 


5,526 
7611 41} 
40,996) 
43. 126) 


55 
76, 503 
25,71 4 
S224 

3 $,224 
17 (000! 
§,450 
7, 1225) 
5.094) 
51-032! 
41,577| 
54,318] 


40, 281) 
34,605 
$76°870) 
43,737) 
$2,268) 
5 B48 
1: y251) 


165,634 
130,000 
6,100 
345,944 
BN .O0O0 
377,236 
3,002 
32,706 
14,801 
580,187 
396,373 
552,094 


‘37 978 
57,153 
139,757 
36,070 
201,888 
36,010 
531,218 


212,328 


2,551 
12,497 
60,079 
39,901 

344,564 
15,630 
16,852 

302,445 
21,62 1 
38, O47 
403,732 


1,947, 872 2,003, 156 
r. 2296 4,159 2,150,042 
1.912,031 4.153.198 
1,490,741 1,567.463 


2,875 
40,459 
94, $9855) 
43,590, 
19,651 


61,082 3 
233,105) 


Aio34 
31, 400) 
5, 316) 


28° 190) 
3,469 
86,000) 
93,247 7) 
192; 610) 


16 oe00) 
370,711) 
103,252) 
747 988 

8°69! 


ee 54, 64 


3,8 
2,5 
6 


1893-94. | 1892-93. 
$i @ 
31,359] 37,541 


3,670,836 
1,813,428 


1,8 
16,176, 139 
7,189 


1892-93. 


bd 
| 
18,313 





136 1237) 1 "337, 141 
96,627| 1,117, "404 
1,575,698 16; 096,310 
2}054| 16,376 
45,429 
7:360 
8,025) 36,209 
51,398 iin aioe 
14, 969) 131,654 148,752 
19,310,509 
509,922 
259,606 


587 
aoe O42 


49,767 
78,973 It 
42,296) 


5,565 
100,010 
25,596 
1,929 
3,328 


6,877 
7.084 
9927) 


11,809 
13,609 
77,871 
154,641 
589,401 


3,300,292 
358,804 
1,737,979 
1,102,735 
124,265 
525,520 
64,510 
10.844 
74, 420) 


50,3! aa) 
52 "1D 
348, 770) 
433,064) 
54,517) 

5.892) 

, ras 5) 

54 

Priest: >) 
147,875 

234, 986. 
88,478 





1 874, 0! 4 
"27: 3,014 
919,530 

57,500 
9,605 

| 2,022'ous 
108,536 
499,11% 
1,421,000 
11,982 

3,333, 7: $0' 3,341,644 
997,510 774,580 

4,727,479, 5,156,573 

39,598 


1,787, 07) 9! 

94,500 

A7T2 2, O67 

4 55,000 

6,276 

327,730 

1:3 tf 

449,411 

115 37,053) 

aoe 214,340, 210,692 

29 136, 169) 151,104 

9% 46,710,573 45,590,888 

14 27,230,778 28, ‘403, 788 
91| 6,747,019, 
| 4,626,467; 
561,586 
163,072! 
1,782,908 
399,094) 
157,795 393,577) 

34,982 473,669 467527 

6: $6, 615) 6,881,806 7,191,290 

1,859,164 23,236,980 28, 899, 432 


1,079 

1 17937 29,874 
42,525 643,643 
49,989 534,624 
307,746 3,590,438 
17,778 243,534 166,905 
20,435 178,746 155,676 
5 9: 4, 923 66,375,221 68,841,842 
$58,953 860,026 
484,297 493,374 
4,401,213 erry 

20,710, ‘479 21,104,72 


94 
42 
, 
df 
I, 
$, 
1, 


3 
2 
45 8 
43,1 
21,2 


50, 1 67 7 
55,556 
1 18.549 
35,933 


26,494 
673,702 
493,452 

3,596,771 


TA $24! 53 eae 7-4 
3,57 34,349 40,577 
$1,576 500,436 390,902 
114,275 | case 
61,245 
22,151 ieee 
99,449 
1,439,963 
169,371 
192,623 
279,735 
321,290 
91,000 
33,200 
29,880 
691,653 


325,688 


De eaimeek 
119,679 
1,286,514 
202,905 
231,758 
271,013 
355,352 
102,060 
25,264) 
20,813 
675,868) 
312,220 
11,356 
85, 200 
125, "711 
85, 163 


97,778 


2,130,709 
1,A9s, 609 


2,6: 38, 746 

68,363 

150,759 

20,000 229,226 

| 

468,590 3,880,716 4, rth 639 
124,187 1 (016, 723 4,106 
740,455 5,063, o11 4,990, 998 
28,293 241,651 232,282 
162,929 a 620, 935 1, 586,7: 737 


256,043 
11,969 
30,742 
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Latest Earnings Reported. Jan. 1 to Latest Date, { | 
Roaps. 7 2d week of January. 1894, 1893. Increase. | Decrease, 
Week or Mo! 1893-94. | 1892-93. | 1893-94. | 1-92-93. r a ton ce 
80. Pac. Co.-Con . =. ae 4 ® z Kan. City Clin. & Spring. 5,579 5,565 
Atlantic sys.¢ [November. 1,432,106 1,549,834) 11,987,888) 12,050,647 | Kan. Gity Ft.8.& Mem..) = 76,593) 100,010 
Pacific syste | November. |2,797,034 2,937,872 32,378,852 32,835,315 | Kaa. City Mem. & Birm 25,-14) 25,496 
Totalotall | November. 1,229,140 4,487,706 44,366,740 44,886,462 | Kan. City Pittsb. & Gulf) = 4,199 1.929 
CoastDiviCal. | 4.7, > I  gueed Gina “ante aad | _,. | Kan. C. Wyan. & N. W... 6,450) 6,377 
Bou. Div. (Cal ¢ Nov ber.| 830,579) 875,614) 9,940,910, 9,416,797 | Keokuk & Western...... 7,225) 7,084 
Arizona Div. |November.| 181,763/ 189,590) 1,875,446, 1,829,002 | Memonis& Charlestou..) 25,189) 34,215 
New Mex Div |November.) 80,459 8%,080) —'870,278| ‘925,915 | Mineral Rapge-.--....-..| 4,936) 4,921 
Sou‘hCarolina |December.; 106,525, 114,745) 1,291/614) 1,320;044 | Minn. St. P. & 5. Ste. M.. 40,319) = 56,334 
South& Nor.!'ar |septeml'r.| 1,271 91s} ” 16,049] * 13.223 | Mobile & Birminghau...| pn gtk 
fpar.Un.&Col |septemb'r.| 11.634 9,876, —84;459+; «£0270 | Onio River..........-..-..)  12.497/ 14,937 
Staten Isl. R.T |Nevember.| 67.503) 70,948) 961.200! 991.3839 | Richmond & Danville...; 143,930) 172,-70 
BtonyCL&CMt..|November. | 1.766 2,087 46,007) 47.243 Georgia Pacific... ....! 57,360 49,300 
Summit Branch |December. | 1,267,210) 1,328.550] Char. Col. & Ang. ..... 13,549 17,0050 
Lykens Valles |December $0} 1,113.551/ 1,069,834 | Columbia & Greenv...; = 12,051) 14,040 
Tot’) both Co’-| December. | 2,379,761) 2,398,394 Rio Grande Southern. eee | 6,034 14,29 
Texas & Pacitic |4d wk Jan. 393,257 407.041 | 3t- Joseph & Gd, Island... | 13,146 22,652 
Tex.8.Val&N.W |December. 57.875 51,347] St. Louis Alt. & T. Haute, 23,190 28,51) 
Tol. & Ohio Cente|:s wk Jan. 74,913, 103.400 | Loledo Peoria & West’n..| = 17,319) 16,728 
Tol. P. & West. (2d wk Jan. 35,008) 35,347 ed = - | 
Tol. St. L.& K.C. Isa wk Jan.! 65,029) 101,283 Total (72 roads)...... - 5,809,383 6,485, 466 139,558 815,636 
Ulster & Del .. |November. | 405,109; 34,785 | Net decrease (10°42 p.e.).| 6... oceacacinien wiht 676.078 
| 





Union Pacific— | i | 
Or.8.L.& U.N |November | 455,410) 653,780) 5,476.587| 6,626,423 
92 . 7 
5 


Or.Ry.& N.Co |November.| 444.039) 521,479) 3,555,938) 4,435,571 
U. Pac. D.& G.|November.) 457,301; 545 928) 4,696,304| 5,579,312 
B8t.Jo.&Gd.Isl. 2d wk Jan.! 18,146 , 35,863 48,576 
All otberlines. November.|1,76 416 2,256,492) 18,620,785) 21,977,014 

Tot. U. P.85 8. November. 3,201,032 4,076,570 33,397,166) ‘9,546,!61 
Cent. Br.&L.L.|November.| 71,468) 105,679) 898,145) 1,223,942 





Montana Un ,November-| 59.944! 93,389| 721,910) 997,554 
Leavy. Top. &8 |November. | 2,905! 2,741) 26,293) 30,6*7 
Man.Al.& Bur.| November. | 4,293) 3,775) 39,348 37,877 
Gr’nd total /| November. 3,306,072 4,232,201 / 34,689,087 /| 41,303,162 
Vermont Valles jseptemb’r.|  ........ es 145,188 152,322 
Wabash ........ S3dwkJan.| 201,600, 229,600) 590,6( 0| 696,600 
Wab. Ches. & W.|October...| 9,666! — 8,194) 80,601, 64,296 


West Jersey..... November.) 114,6°3, 126,27¢| 1,589,173) 1,621,126 
W.V.Cen.& Pitt+;December.| 79.866 95,290) 1,165,007) 1,097,967 
West Va.& Pitts. |Septem?!’r 34,781) 35,253 306,232) 24<,223 





West. Maryland |December.! 82,238 91,275 1,201,507) 1,151,435 
West. N.Y. &PalsthwkDec) 63,700 93,506, 3,502,24-) 3,530,»50 
Wheel. & L. Erie/Sd wk Jan.| 18,146 20,129} 57,285) 70,096 
Wil.Chad.&Con./Septem)'r. | 1.504) 2,171 17,746) 21,767 
Wil. Col. & Aug |Septemb’r.| 49.908 61,565 459,529) 568,3.4 

6.117! 6,187! deeeedde” — sednceee 


Wrightsv.& Ten.'November! 

* Includes Col. Mid. m3*=%3 and 1%92 for week and year to date 

t Includes Milwaukee & Northern for all periods. 

§ Includes Wis. Cent: a) to September 26 inclusive for both years. 

a@ Figures cover oply that part of mileage located in South Carolina. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partments is 1ot included, @ Ineludes earnings from ferries, etc., 
not given separsiely. {| Mexican currency. e Tol. Col. & Cin. included 
for the week «nd sites Jao. lin both years. / Includes only half of 
lines in whicb Union Pacitic basa half interest. A [ncludes from Sep- 
tember 1 earvings of Milwaukee Lake Shore & Western in both years. 
tIncludes Hancock & Calumet for October only. j Includes Ohio & 
Mississippi in boib years and from January 1 to latest date. 








Latest Gross Earnings by Weeks.—The latest weekly 
earning: in the foregoing are separately summed up as follows: 
For the t'ird week uf January our preliminary statement 
covers 29 roads and shows 8°22 per cent loss in the aggregate. 





| 
1894. | 1893. 

















3d week of January. | Increase. | Decre se 
| 
By * g 
Balt. & Ohio Southwesi* 112,160) 125,499! eccese . 13,339 
Brooklyn Elevated ....... 35,330! 41,241; 2,9il 
uffaio Roch. & Pittsb’x 51,370) 48,704) | eae 
Canadian Pacitic.... .... 13,000} 324/000 — 1 wae 
Chesapeake & Ohio...... 176,413, 169,910 6,503) enone 
Chicago Milw. & St. Paui 498,74) 615,261 116.587 
Chicago & West Michigan 23,993 30,466 6,473 
Denver & Rio Grande... 115,400! 161,900 46,000 
Detroit Lana’g & North'p 16,242) 20,271 4,029 
CIO... andedes: 660 ongune 16,311) 30,676) 14,365 
Granda Trunk of Canada.. 207,329) 325,249] 17,920 
Intern’! & tit. North’o... 76,141) 78.973) 2,832 
Kanawha & Michizan.... 5,494 5,202! 202 adieu 
Kan. City Sub. Belt .... 3,224) Es kk cence 599 
Lake Erie & Western.... 51,032 54,896 ninneneae 3,864 
Louisville & Nashville... 376,370; ae 11,900 
Louisville N. A. & Chic 44,737) 43,064 
Mexican Ceotral ........ 176,743) 147,878 
Mexican National. ..... 74,135 5=,478 
Mo. Kaneas & Texas..... 165,603) 163,819 
Mo. Pacific & Iron Mt.... 430,000) 435,000! 
N. Y. Ontariv & Westeru 57,153 55.556 
Rio Grande Weatern... . 3.400) 33,900 
8t. Lovis Southwestern.. 6.001! 84.7.0 
Texas & Pacifiie.......... 139,535) 131,606 
Toledo & Ohio (*ntral... 21,043) 31,774 
Toledo St. L. & Kan.City 1#,573) 32,296 
Ti iccsapeatiaghe «enc 2v1,60u; 229,600 
Wheeling & Lake Erie .. 13,146) 20,129 
Total (29 roada) ...... | 3,646,096) 3,972,638 51,557} 378,099 
pepenes Bhewt: 326,542 

















Wet decrease 18 22 p. o. ee canesees 
* Includes Ohio & Mis-iseippi. 
Our final statemeot of earnings for the second week of 
January covers 72 roads and shows a loss of 10°42 per cent. 
































' 
2a week of January. 1894. 1893. | Increase. | Decrease 
$ g g 

Previously rep’d .38 e’ds); 4,061,472) 4,495,158 106,988 510,674 
Atch. Top. & Santa Fe.. 522,283 678,407) = .....- om 156,184 

8t. Louis & Sun Frau. 135,336 144,144 eensdecs 8.40- 
Chicago & Grand Tiuuk.. 55,307 64,538 aananad 9,231 
Chic. Peoria & St. Louis. 21,072 i Lhe 2,738 
Cleve. Cin. Chic. & St. L.. 214,209 205,943 ae 
Current Kiver............ 3,448 CS rs 216 
Det. Gr. Haven & Milw.. 15,346 18,313 2,967 
Duluth 8. 5. & Atiantic. . 22,537 30,167 « 7,580 
East Tenn. Va. & Ga..... 100,455 109,399 ‘ 8,944 
Evanusv. & Indianapolis. 5,335 7,300 oon 1,965 
Evausaville & Kichwou... 1,409 1,432 ouitumaial 23 
Evansv. & Terre Huute.. 22,065 20,886 1,179 eoccccos 
Flint & Pere Marque 7,939 45,434 onsscont 7,495 
Interoceanic (Mex.)... -. 40,996 42,296 pqnccees 1,300 
Kansas City & Beatrice.. 283. 362 odapoced 79 








The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 
WEEKLY GROSS EARNINGS. 

—-—- Changes —— 

Period and number of roads 1893. 1892. Amount, 
included, bs ‘ £ 4 
4th week of June (80 roads) 9,405,037 9,237,558 Inc.167,449 1°81 
1st week of July (73 roads) 6,592,979 6.7:7,487 dee.204,508 - 300 
2d week of July (76 roads) 7,015,903 7,626,920 dee.611,017 80) 
3d week of July (79 roads) 7,185,286 7,8:8,344 dec.633,053 8-09 
4th week of July (71 roads) 8,855.365 9.641.324 dee 785,959 = 8-15 
lat week of Aug. (74 roads) 7,006,343 7.989.297 dec.+ 83,054 12°31 
2d week of Aug. (73 roads) 6.469,755 7,601,365 de1,131,610 14°89 
3d week of Aug. (71 roads) 6,217.150 7,397,267 dcel,iS80,117 15°95 
4th week of Aug. (75 roads) 9,349,127 11,315,242 de1,926,115 17°02 
1st week of Sept. (73 rvads) 6,659,418 7,775,024 de1,118,606 14°38 
2d week of Sept. (74 roads) 6,995,914 7,896,209 dee.9V0,295 11°40 
34 week of Sept. (75 roads) 7,335,793 8,134,344 dee.348,546 10°37 
4th week of Sept. (72 roads) 9.6'6,153 10,500,585 dce1,154,432 1069 
ist week of Oct. (70 roads) 7,433,392 7,951,243 dec.517.85L 6°51 
2d week of Uct. (69 roads) 7,757,377 &,'160.023 dec.402,646 494 
3d week of Oct. (67 roads) 8,151,443 8,104,7.6 [nc 45,697 058 
4th week of Oct. (63 roads) 10,746,932 11,124,130 dec.+76,195 3°38 
lst week of Nov. (65 roads) 7,386,723 7,756,087 d+c¢.369,364 4°77 


zd week of Nov. (73 roads) 7,839,639 8,002,539 dee. 162,95 2°03 


3d week of Nov. (74 roads) 7,668,32% 8,224,915 deo.555,222 676 
4th week of Nov. (74 roads) 9,499,627 10,533,%70 5 3 10°07 
Ist week of Dec. (69 roads) 6,756,531 7,9 15,754 27 1306 





2d week wf Dec. (73 roads) 6,8 7.508 281 dee.916.752 11°75 
3d week of Dec. (66 roads) 6,6 55 7.541,349 deo.883,544 1171 
4th week of Dec. (71 roads) 8,565,543 10,304,716 do1,733,173 16°87 


8 
¢ 9%, 
Ist week of Jan. (70 roads) 5,469,160 698,107 dee.910,947 14°28 
2d week of Jan. (72 roais) 5,809,383 6.4<+5,468 dec 676,078 10°42 
31 week of Jan. (-9 roads) 3,646,096 3,972,638 dec.326,542 822 





Net Earnings Monthly to Latest Dates.—The table fol- 
towing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of January 20, 1894. The next will ap- 
pear in the issue of February 17. 

-——Gross Earnings. ——Net Zarnings.—-~ 
1893. lsyz. 1893. By2. 

Roads. 8 3 $ 8 

Allegheny Valley....Dec. 171,747 224,813 53,014 58.555 


Jan. 1 to Dec. 31.... 2,436,316 2,636,696 877,027 1,033,694 
72,030 42,842 


Buff. R. & Pitts...b..Dec. 255,097 4.251.563 
Jan. 1 to Dec. 3L.... 3,293,157 .%'04,266 1,036,715 922,853 
July 1 to Dee. 3i.... 1,736,936 1,635,242 532,550 492,887 


Chie M.& St.Panl.a.Dee. 2,534,175 3,291,613 859.441 1,330,399 
Jan. 1 to Dee. 31....53,86 022 35,060,209 11,424.380 11,826,132 
July 1 to Dee. 31....17,649,656 19,533,065 6,572,655 7,174,758 

Clev. Akron & Col.b..Nov. 77,474 81.668 22,672 21,034 

Clev.Cin.C.&S$t.L.a..Dec. 1,110,076 1,300,209 279,038 398,088 
Jan. 1 to Dec. 31....13,739,665 14,894,074 3,360.989 3,914,984 
July 1 to Dee. 31.... 7,116,730 7,956,.20 1,773,510 2,116,799 





Eureka Springs ....Nov. 6,018 5,956 3.768 3,386 
Jan. 1 to Nov. 30.... 73,652 73,390 39,832 37,462 
Ft.Worth & Rio Gr.. Nov. 45,896 47,353 19,885 21,987 
Jan. 1 to Nov. 30.... 344624 351, 62 103,852 106,494 
L. Erie & West’n,.b.Nov. 254,918 293,530 107.851 128,996 


Jan. 1 to Nov. 3) ... 3, 
N. Y. Sus. & West.b Dec. 


236,381 3,242,313 1,339,090 1,462,165 
59.398 45,433 


139,757 113,549 
7 797.633 764,542 


782,908 1,713,912 





Jan. 1 to Dee. 31.... 1, 
Penn. (east P. & E.).Dec. 5,302,845 5,931,923 1,715,155 1,530,676 
Jan. 1 to Dec. 31....66,375,221 68,341,342 19,379,207 20,022,484 


Lines west P. & E _Dee. Dee. 707,392 Dec. 223,512 
Dee. 349,752 


Jan. 1 to Dee. 31.... Dee.1,227,187 
8t.L. A. & T. H.b...Noy. 119,093 141,017 46,735 57.489 

Jan. 1 to Nov. 30.... 1,423,482 1,38+,043 601,253 603.1 
Sav. Fla. & West....Nov. 299,664 26,043 153,603 — 

< 76 5 by 9 238, 
Wabash.b..... ......Dee 987,602 1,151.98 110. te 3,373,997 


Jan. 1 to Deo. 31....13,750.159 14,164,445 3,044.94 +! 
July 1 to Dec. 31.... 7,216,103 7,656,383 1,6.4,926 2,023,8 

Western Maryland..Dec. 82.233 91,274 22,427 27,048 
Jan. 1 to Dee. 3L.... 1,201,507 1,151,434 402,099 439,149 
Oct. 1 to Dee. 31.... 271,572 (236,412 92,741 91, 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 





Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the fo By 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, de, —Bal. of Net Earns 
1893. 1892, 13893. 189% 


Roads. $ 8 
Clev.Cin.‘hic.&8t.L.Dee. 236,388 226.932 42,650 17s 
July 1 to Dec. 31.... 1,363,66U ‘1,328,455 409,350 7 
Lake Erie & West’n..Nov. — 54,970 53,949 £3,881 eee 


Jan. 1 to Nov. 30..., 5,630 681,140 744, 
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ANNUAL REPORTS. 


Delaware Lackawanna & Western Railroad. 
(For the year ending Dec, 31, 1893.) 

The annual report of this company consis‘s of a brief income 
account and balance sheet, issued in circular form, and the 
statement of earnings and expenses, the incom? account and 
the general balance, fr four years past, has been compiled for 
the CHRONICLE a3 below: 

EARNINGS AND EXPENSES. 
ne 1891. 1892. ; 
Gross rec’ pts all sources.40,688,645 41,849,754 46,226,283 48,790,973 
Operating cxpenses...... 32,499,859 33,894,591 37,781,880) 40337572 
Betterments, equip., &e. 240,019 121,474  464,5405 4999/9/- 

Total expenses. ........32,739,878 34,016,065 38,246,420 40,557,572 

Net receipts........ .ee-- 7,948,767 7,833,689 7,979,863 8,253,401 
INCOME ACCOUNT, 
1890. 1891. 
$ $ 
Net receipts...............-7,948,767 7,333,689 
Interest and reutals. ......5,328,494 5,418,226 


Balance, surplus oe eeu. 2,620,273 2,415,463 
1,834,000 


Dividends (7 per cent)....1,834,000 1,834,U0V 1,8 44,0U0U0 


Balance after dividends. 786,273 581,463 779,457 1,053,911 
The report shows that 11°04 per cent wasearned on the 
stock in 1893, against 9 98 in 1892, 9:21 per cent in 1891, 10 in 
1890 and 8:20 in 1889, 
GENERAL BAI ANCE DEC. 31. 
1890. 1891. 
$ $ 


1823. 





1892. 


7,979,363 
5,366,406 


2,613,457 


1893. 
$ 


8,253,401 
5,360,490 


2,892,911 

















1892. 1893. 
Assets— $ $ 
Road, buildings. equip- 
ment, coal lands, &c. ” panied 31,804,646§3 4,804,646 34,340,522 


Stocks and bonds owned, 

WOE coccccensvignsccusmes 8,789,440 8,829,966 9,418,531 9,519,639 
Net cash and cur. accts.. *i17,203 *654,209 *334,783 *1,745,639 
Materials, fuel, &c......- 1,738,297 1,742,228 1,652,546 1,663,568 














Phew bec andiaintrenaiatiastl we. 45,449,586 46,031,049 46,210,506 47,269,418 

abilities— 

ee ee 26,200,000 26,200,000 26,200,000 26,200,000 

Funded debt....... ...... 3,667,000 3,667,000 3,067,000 3,067,000 

Surplus ace: unt.......... 15,582,586 16,164,049 16,943,506 18,002,418 
Total liabilities....... 45,449,526 46,031,049 46,210,506 47,269,418 


"Net balance of assets over liabilities. 
The statement of items on both sides of the account which 

















go to make up the above ‘‘net cash and current accounts” of 
$1,745,639 in 1893 and $334,783 in 1892 are as follows: 
1892. 1893. 

Accounts receivable as follows : $ $ 
0 SS eee as httnninanns --00-1,150,512 1,130,221 
Coal on hand (less than market value)..... ---1,365,024 1,542,816 
Advances to jeased roads...............66 «---.1,926,600 1,653,052 
Advances on eval to be delivered, &¢.:........1,306,976 1.615,871 
Coal bills and sundry accounts due............ 1,995,992 1,864,757 
Sundry accounts receivable..........ee00---.-- 944,144 502,473 

iss, ities sal i ats sv Sle ooo. ---9,189,258 8,309,190 

Less accounts payable, viz.c— 
Past-due dividends, interest and rentals...... 139,242 129,187 
Del. L. & W. div. pavable Jan.,’93 and ’94.... 458,500 458,500 
Rentals payable after Jauuary 1............... 1,657,962 1,657,476 
State taxes psyable after January 1............ 410,017 512,005 
December pay-rolis, payable in January...... 851,916 809,258 
Bonds and mortgayes........--.--- eae 241,741 
Vouchers due and payable after January 1...2,149,757 1,865,285 
Sundry railruad accounts.........0s-eese0------ 2,943,340 $90,000 

eRe een sein Saccinnaade *8,854,475 *6,963,594 
Balance of accounts receivable.............--. 334,783 1,745,636 


“Of which $3,062,3¢ 0 has been paid since close of year. 


Philadelphia Wilmington & Baltimore. 
(For the year ending Oct. 31, 1893.) 


This road is leased to the Pennsylvania Railroad and its 
operations for the year were as follows: 


EARNINGS AND EXPENSES. 








a 1889-90. 1690-01. 1891-92. 1892-93. 
BoCtGht..........2000-e0ene- 2,961,789 3,252,069 4,024,713 4,499,916 
ease +++ eeeeeeeeees -.3,320,872 43,316,310 4,549,716 4,482,712 

iscellaneons............. 537,716 626.619 823,373 885,373 

_ dotal SEES OS 6,820,377 7,194,998 9,437,802 9,848,001 

xpenses..................5,250,175 5,293,122 7,275,175 7,214,592 

Net earnings........... 1,570,202 1,901,876 2,162,627 2,653,409 
INCOME ACCOUNT 
1889-90. 1890-91. 181-92 1892-93. 
Net earni 2 % $ % 4 
Othe rmIBES -.....-20+--.+1,570,202 1,901,876 2,162,627 2,853,409 

Pew POUND. ocisccccuikine 120,000 259,543 283,193 405,994 

re 1,690,202 2,161,469 2,445,820 3,059,403 
Interest on bonds 220, 54,5 

hii einai ( 254, 4 
Interest. on oe a aan ans ,000 236,063 254,560 249,973 

Beene TORI... ..00.0e0 30,522 55,108 67,159 101,668 
Extrandiggcetcit::-- 320.097 615,110 $54,503 1,179,712 
Taxes and greg benses... 113.532 132,471 134,768 86,219 
Divinenn’ wiscellaneous.. 98,811 101,736 101,845 111,190 
: AS... .eeeeeeeeeeee- 709,150 827,354 827,354 886.451 
Surg ntl vssseeeecenenee 1,492,122 1,967,842 2,239,991 2,615,213 

DIN... seeenee eeees eens 198,080 193,627 203,829 444,190 





Petersburg Railroad. 
(For the yeur ending June 30, 1893.) 


The report of the President, Mr. Warren G. Elliott, says 
that the percentage of operating expenses to gross receipts 
was 60°9 per cent. The property of the company has been 
kept and maintained in good condition. At the last session 
of the North Carolina Legislature, an act was passed entitled 
‘fan act to amend an act ratified the 9.h day of March, 1891,” 
&c., and this extends the charter of this company in North 
Carolina for the period of sixty years from the date of ratifi- 
cation of that act. 

The report of General Manager Kenly savs that on Septem- 
ber 26, 1892, a contract was made with the Seaboard Air Line, 
which secured the business with Petersburg, Richmond and 
the rail lines north of Richmond. Ia accordance with the 
terms of that contract the Seaboard Air Line on May 8, 1893, 
inaugurated a daily through passenger train service between 
Washington and Atlanta, Ga., via Richmond, Petersburg and 
Weldon. 

It has been ascertained that at a small cost the maximum 
grades of the roai—excepting grades throuzh Petersburg— 
can be changed to conform to those south of Weldon. In- 
structions have been given t) make this improvement as early 


as possible. : 
Earnings for the fiscal years ending June 30 were as follows : 
1291-92, 1892-93. 
CORRS BOREEIER, 200 cccetsctecsneecesssssoces wunamaitind $526, tio $545,030 
Operating expenses........ bndiinths epiaiean: 30, ae 334,024 
WEG GRINDS cca 5 <cccnsscctsssacdnsiace ee - $233,720 $214,006 


New Central Coal Company of Maryland. 
(For the year ending December 3L, 1893.) 
The report of this company in circular form gives the fol- 
lowing statistics : 


Coal mined in 1893.... 
Coal mined in 1892 .... 


ooeesceeseeed 23,003 tons. 
--..«--201,428 tons. 











TROROROOS 60 6oncic0s sanntsccscccctansercsccsccsescecseasesosn SEPNTO Cees 
INCOME ACCOUNT. 
Earnings— 
Dec. 30, 1393—Balance to credit of coal account...... $535,388 
GR; Se. BEE GR BIG nines 058 c0sencnsisss cvedeccdecnnsess 10,553 
Total ........ s0besdboseessscne » sbsbassccdbondantabenbidasdaceueeeeee 
Deduct— 
Amount paid for railroad freights, mining, office and shipping 
DGEPOMSGOB. ..6.200..0 vscnsassccssccesees :pnboteenmanbniacenie e-ccoe 505,597 
Net earnings for the year 1593......... ......--..--0---0--- $40,344 
Balance to credit of profit and loss account Dec. 41, 1892....$8211,061 
Deduct— 
Dividend paid Feb. 6, 1893..............2+----.+2++22-$50,000 
Charged to personal property account, &c¢..........- 6,935 
Charged to sundry accounts..........2.----200000---- 6,205 63,140 
DPOtal. cccccccccescccece cecccecocccece hiskdbtddgeebeson $147,921 
Add— 
Net earnings for the year 1393.................-..-2e-6 seaceens 40,344 
ee rinditudiaedahibacivanineine acbanammnmtae dames -- $188,266 
BALANCE SHEET DEC. 31, 1893. 
Assets, Liabilities. 
Real estate account --.$5,000,000 | Capital stock.....  ..... ¥ 
Personal property acct. 64,23% | Unsettled accouuts..... 23,302 
Persona! prop. at N. Y.. 1,000 , Dividends unpuid ..... 5,989 
Coal on hand............ 10,553 | Balance to credit of 
EET ETE 81,731 profit and loss........ 188,266 
Bills receivable......-.-. 5,064 


Accounts receivable.. .. 54.969 


Total assets...........$5,217,557 Total liabilities.......$35,217,557 
American District Telegraph. 
(For the year ending Dec, 31, 1893.) 

At the annual meeting of the stockholders of the American 
District Telegraph Co., held on Tuursday, the report of Presi- 
dent Eckert was submitted. It makes the following exhibit 
for the year ending December 31, 1893 : 

Capital stock issued, $3,844,700; capital stock in company’s 
treasury, $155,300; total, $4,000,000. 

Cash surplus Dec. 31, 1*92, $59,844; gross earnings year 
ending Dec. 31, 1893, $649,793, 

Expenses—Operating, $531,807; construction and line re- 
pairs, $18,696—$550,003, Net revenue from general service, 
$99,790 ; miscellaneous receipts, dividends and interest, $15,- 
390; total net revenue, $115,180 ; total surplus, $175,024; divi- 
dends piid, $134,065 ; surplus December 31, 189%, $40,955, 

The statement compares with the previous year as follows: 








1893. 1892. Tne. Dee. 
Gross revenue........-....$649,793 $699,345 cnaiaiied $19,552 
MSGORGOE..cccneds ie socesse 550,003 633,738 éweoes 83,735 
Net earnings.........--.--- $99,790 $65,607 $34,183  ...... 


The stocks and bonds in the company’s treasury consist of 
700 shares stock A, D. T. Co., Baltimore, par value $5, $3,500; 
1.760 shares stock District Telegraph Co,. Buston, par value 
$25, $14.000; 250 shares stock A. D. T. Co., Cl-veland, par 
value $20, $5,000 ; 1,750 shares stock Holmes Electric Protec- 
tive Co. par value, $100, $175,000; 10 collateral trust bonds 
W. U. T. Co., par value $1,000, $10,000. Toral, $287,500. 

Total number of miles of wire in operation are 1,33314 ; 
offices in operation, 65; instruments in operation, 29,832 ; 
average number of employes, not including construction and 
messenger force, 95; messengers, 1,285; messenger calls 
(including collection of telegrams), 2,500,875; telegrams de- 
livered, 4,754,681 ; circular department deliveries, 2,885,348. 

Among other things President Eckert says in bis annual re- 


port: 
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“Considering the great and general depression in business 
and the policy of curtailment of all necessary appliances for 
maintaining commercial and domestic establishments during 
the year, we feel that you are to be congratulated that no 
greater loss than about 7 per cent of the gross earnings from 
the previous year has been sustained; while this loss has been 
off-et by a curtailment of expenses of more than 13 per cent, 
producing a percentage of profit the largest of any year of the 
past ten.” 

The following directors were elected: J. W. Clendennin, D. 
N. Crouse, E. R. Chapman, E. A. Drake, Thos. T. Eckert, 
Geo. J. Gould, H. L. Hotchkiss, John G. Moore, Walter G. 
Oakman, John F, Patterson, Thos. C, Platt, Henry K. Sheldon, 
Chas, A, Tinker. 


GENERAL INVESTMENT NEWS. 


American Sugar.—In Philadelphis, Jan. 19, was begun 
the argument in the sugar trust case before Judge Butler in 
the United States Circuit Court. This is a suit in equity 
brought by the United States to restrain the American Sugar 
Refining Company, the E. C. Knight Company, the Spreckels 
Sugar Refining Company, the Franklin Sugar Refining Com- 
pany and the Delaware Sugar House, all Philadelphia cor- 
porations, and John E., Searles, Jr., of New York, from con- 
tinuing in an alleged unlawful combination. 

The United States Attorney, in his argument, contended 
that the combination was unlawful in that it constituted a 
monopoly and prevented general competition on an equal basis. 
This line of argument was based largely upon the opinion of 
Judge Barrett, of New York, in the case of The People vs. 
the North River Sugar Refining Company, in which it was 
held that corporations had no right to enter into a partner- 
ship which would prevent competition. 

The American Sugar Refining Company, in its answer, ad- 
mits purchasing the stock of the four defendant corporations, 
but avers that each contract was a wholly distinct transaction 
and denies the violation of any act of Congress. It also denies 
that it controls the production and price of refined sugar; that 
there was any unlawful scheme; that their purpose was to 
limit the production or restrain trade, or that any refineries 
had been stopped or dismantled. It further submits that if 
the transactions in question are covered by the statute, such 
statute is unconstitutional. 

In his argument Asst. U. S. District-Attorney Ralston said: 

“The only independent refineries remaining in the United 
States are the Henderson, of New Orieans; the Cunningham, 
of Texas; the Revere, of Boston, and the Mollenhauer, of 
Brooklyn. The total capacity of all these is about three thou- 
sand five hundred barrels a day, or a little more than one-half 
the capacity of the Spreckels refinery alone.” 


Cape Fear & Yadkin Valley —A Post dispatch from Raleigh, 
N. C., January 25, said that the North State Improvement 
Company of Greensboro, N. C., which went into the hands of 
a receiver last Saturday, is the same thing as the Cape Fear & 
Yadkin Valley Railroad, mention of whose contemplated sale 
to an English syndicate has been made in previous despatches, 
John W. Fries, of Salem, N. C., was appointed receiver. 

Chicago & Northern Pacifie.— The Simmons com- 
mittee gives notice that upwards of $7,650,000 of the bonds 
having been deposited with the United States Trust Co., 
the agreement of Dec. 5th, 189%, is now operative. Application 
has been made tothe New York Stock Exchange for listing 
the certificates of deposit. Bondholders are urged to 
strengthen the committee by further deposit of bonds. 

Coeur D'Alene Railway & Navigation Co.—Messrs. W. 
J. Quinlan, of the Chemical Bank and M, L, Scudder, of 22 
William Street, are acting as a committee for the general first 
mortgage bondholders. 

Edison Electric Light Ce.—Judge Ricks of the United 
States Circuit Court in Ohio has rendered a decision in the 
suit of the Edison Electric Light Company against thé Buck- 
eye Electric Company, h Iding that the Edison Incandescent 
Lamp patent expired on November 10th of last year, when the 
English patent tor the same invention expired. He holds in 
substance that the correction of the patent made by the patent 
office at the request of the Edison Company, limiting the 
American patent to the term of the English patent, constitu- 
ted a dedication to the public of the remainder of the term of 
the American patent after the English patent expired. Coun- 
sel for the General Electric Company is reported as saying 
that his company will appeal the case at once and he does not 
believe that the courts will sustain Judge Ricks. The Edison 
claim is that the British patent did not limit the American 
patent and that Judge Snipman so decided two weeks ago in 
the Novak case. 


Indianapolis Decatur & Springfield.—A re-sale of this rail- 
road has been ordered. An order fora sale was entered last 
May and a bid of $2,410,000 was offered on behalf of the reor- 
ganization committee. A first payment of $50,000 was made, 
but the committee has since defaulted on its payments. 

Kentucky Union.—At Louisville, Ky., Judge Barr has made 
a decision in the United States Court which it is suppo-ed will 
result in the early sale of the Kentucky Union Railroad. The 
Judge overruled the motion for a suspension of decree of sale. 
This puts it in the power of the first mortgage bondholders, 
represented by J. Kennedy Tod & Co. of New York, to make 
the sale within not less than thirty days. 


Laclede Gas.—The annual meeting of the Laclede Gas 


for the year were $762,785 as against $980,099 in 1892 and 
$582,460 in 1891. It is stated that the company has expended 
in the past three years on the improvement of plant and ex- 
tensions about $800,000. 


Long Island Traction Company.—Notice is given that the 
stockholders of this company of record of the 30th inst. wil} 
be entitled to subscribe for $2,500,000 of the first consolidated 
mortgage five per cent gold bonds of the Brooklyn Queens 
County & Suburban Railroad Company (which has acquired 
all the property and franchises of the Broadway Railrvad 
Company of Brooklyn, the Broadway Ferry & Metropolitan 
Avenue Railroad Company and the Jamaica & Brooklyn 
Company). 


New York & New England.—On the 24th Judge Wallace 
appointed Thomas C, Platt and Marsden J. Perry (of Provi- 
dence, R. I.) as permanent receivers of the New York & New 
England Railroad Company. They were required to file in 
the office of the Clerk of the Circuit Court a bond of $100,000 
each. 

New York Stock Exchange—New Securities lt isted.—The 
Governing Committee of the Stock Exchange have listed the 
following securities : 

NEw YORK SUSQUEHANNA « WESTERN RAILROAD.—$2,400 000 pre- 
ferred stock, making total amount listed $12,735,800. This additiona} 
stock has been issued to secure control of the new Wilkesbarre & 
Eastern Railroad by means of operating traffic contracts. 

PitTsBURG MCKEESPORT & YOUGHIOGHENY RAILROAD COMPANY (Me 
Keesport & Belle Vernon Rai!road).—$600,000 first mortgage 6 per 
cent gold bonds of 1918. 

New York Lake Erie & Western.—A letter sent to the Erie 
directors by prominent bankers suggests that the plan should 
be changed so as to place the fixed charges within the present 
earning capacity of the system, also that the bondholders 
should be given some equivalent for the interest they sur- 
render. The bondholders also think that they should have 
some voice in the management of the road, so as to have 
some control over the expenditure of the money derived from 
the sale of additional issues of- securities under the proposed 
enlargement of the present mortgage indebtedness. No copy 
of this letter has been made public, but among those signing 
it are said to be representatives of Hallgarten & Co., Ver- 
milye & Co,, August Belmont & Co, and Harriman & Co. 

New Yora Susquehanna & Western.—This company has be- 
gun the operation of its new terminal line from Wilkesbarre to 
Stroudsburg, Pe. It is sixty-five miles long and enters the 
anthracite coal region. The eastern terminal, which is being 
built for the Susquehanna by the Hudson River Railway & 
Terminal Company on the Hudson River opposite 100th Street 
running through a tunnel under the Palisades, will probably 
be completed in the spring. 

Northern Adirondack.—Mr. Alex. Munn, of the Produce 
Exchange, has been appointed receiver of this railroad by 
Justice Landon, sitting in Brooklyn. The appointment was 
made in the suit of the Franklin Trust Company of Brooklyn 
as trustee of the bondholders of the road to foreclose a mort- 
gage of $420,000. 

The Northern Adirondack Railroad has no c»nnection with 
the Adirondack & St. Lawrence Road built by Dr. W. Seward 
Webb and now operated by the New York Central. The 
Northern Adirondack runs from Moira to Tupper Lake in the 
Aduondacks, about 56 miles, 

Northern Pacific.—The matters of personal controversy 
between the present management and the former manage- 
ment of this company are of less interest to the public than 
the facts pertaining to the property itself. The Ives suit has 
come up for bearing in Milwaukee, 

Niagara Fatls Power Co —The press dispatches from 
Niagara Falls Jan. 25 give an account of the first praciical 
test of the hydraulic tuonel which has been under construc- 
tion for the past three years. The report says: 

When the gates were raised at the entrance to the feeder 
feading from the big hydraulic canal to the wheel pit of the 
Niagara Falls Paper Co.’s mill, the waters of the upper river 
rushed through their newly-found channel to the wheel- 
house, where they poured down the penstock of the piat, 
huge iron structure thirteen fest in diameter, for a distance 
of 155 feet, then striking in an upward direction three of 
the largest turbine wheels ever built, and thence passing into 
the big tunnel and flowing out under the city to the river be- 
low the falls, nearly two miles distant from the point of the fall. 
This test shows what many thousands have been waiting 
see, a practical demonstration of the great scheme for har- 
nessing the terrific power of the Niagara, a scheme which has 
already cost nearly $4,000,000. The paper mill, which is the 
tirst to get the benefit of the power, is the largest of its kin 
in the world. Its contract calls for 6,600 horse power, one 
half of which is being used now. and the cost, including the 
lease of the land occupied by the mill, is $8 per horse power 
per year fcr twenty-four hours a day, the cheapest, it 1s sald, 
ever obtained. The test proved a satisfactory one, and the 
mill is now in full operation. The hydraulic tunnel, witha 
capacity of 120,000 horse power, is a success, and now there 
remains only the opening of the general power house, where 
5,000 horse-power turbines will operate 5,000 horse-power 
electric generators for the transmission of power in this form. 
Chis opening will take place on June 1, and it is intended to 








give the event a celebration, at which distinguished savants, 
engineers and State officials will be present. 


Company was held recently in St. Louis. The net earnings . 
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Philadelphia & Reading—Philaielphia Reading & New 
England.—The Philadelphia papers report that there was a 
consultation between lawyers representing the various inter- 
ests in the Reading Railroad, and, after a full and careful 
examination of the guarantee made hy the Reading Railroad 
of the bonds of the Poughkeepsie Bridge, it was determined 
that any negotiations for a settlement or compromise should 
be terminated. They claim that it is doubtful if the Reading 
Railroad can be held upon its guarantee of these bonds, and 
if it can, the Reading would not have any liability until after 
the interest on all the income preference bonds was first 
satistied. In view of these facts, the receivers of the Reading 
feel that they are not justified in making any arrangement 
until after the P. & R. road has developed a capacity of earning 
the interest on the income bonds, The report says that the reor- 

anization of the Reading will go on without regard to 
the Poughkeepsie Bridge bonds. 


Pittsburg & Western.—The item published last week was 
incorrect. The statement in regard to issuing bonds was 
given quite positively and in detail vy one of the Wall Street 
papers and the CHRONICLE repeated it after endeavoring to 
verify the report from an official of the B. & O, Company. 


Richmond & Danville-—The committee representing the 
Richmond & Danville floating debt creditors received assur- 
ances from the Richmond Terminal Reorganization Commit- 
tee that the guarantee syndicate which underwrore the plan 
last spring has not been avandone 1. and 1s considere] by the 
committee to be in full force. Tine committee first m-niioned 
also received assurance; that the Reorganization Committee 
never intended to repudiate the Danville floating debt a d has 
always intended to provide for the same. 


Richmond & West Point Terminal.—Receiver Oakman 
gives notice that. under the orders and decrees of the Circuit 
Court of the United S:ates for the Southera District of New 
York, in the case of William P. Clyde and others against the 
Richmond Termina! Co., he will, on Feb. 6, 1894, at the Ex- 
change Salesroom, 111 Broadway, New York, offer tor sale at 
public auction divers stocks, bonds, judgments, claims, and 
choses in action belonging to the said Terminal Company and 
ordered to be sold. The terms of such sale and a list of the 
property to be sold may be obtained by application at his 
office, 80 Broadway, New York. 


Thurber, Whyland Company.—-The report of the receivers 
made to the Chancellor of New Jersey is dated January 22. 
They state that immediately upon their appointment (Nov. 14, 
1893) they took into their possession tbe property. and assets 
of the corporation, and caused an inventory to be made of the 
goods and merchandise on hand, The total value of the same 
was $611,278. The amounts due the company for goods and 
merchandise theretofore sold and other accounts receivable 
aggregated the sum of $1,440,276. The accounts are very nu- 
merous, amounting to about fifteen thousand separate ac- 
counts, and it is therefore impracticable at this time to give a 
detailed list of the same, or form an accurate estimate of the 
amount which will be realized therefrom. There were also 
$23.922 of bills receivable, believed to be worth very nearly 
their face value. The receivers also received certain bonds 
and mortgages amounting to $7,466, of which some $5,000 
are good and collectible. The books show that the company 
is possessed of real estate which cost the company $75,945, the 
most of which was taken for debts, but the receivers believe 
the cost is largely in excess of its real value. There were va- 
rious other assets of uncertain value. 

The books show the indebtedness of the corporation to be 
$985,999, a part of which has been secured by assignments of 
accounts receivable, which are included in the amount of 
assets above given. There are other liabilities of the company, 
mostly contingent, arising out of unfulfilled contracts and the 
endorsement of bills receivable, which the receivers believe 
will not exceed $75,000, 

The reorganization committee of the Thurber, Whyland Com- 
paby apnounces that the holders of more than two-thirds of 
both the preferred and common stock of that company have 
assented to the plan of reorganization, and that upon the re- 
quest of a number of stockholders an extension of time in 
which to make the payments required by the plan and for 
signing the reorganization agreement and depositing stock 
thereunder with the Manhattan Trust Company has been ex- 
tended to February 16. The Sun says: ‘‘It is stated that a 
number of large holders of the stock who were not in favor of 
the plan when it was first proposed have given it their sup- 
port. A strong argument with the shareholders has been an 
analysis and estimate of the value of the assets, showing them 
to be worth at least 60 per cent more to a going concern than 
they a bring at forced sale should the business be wound 
dl e reorganization has progressed to a point that war- 
ants the statement that the new capital required by the suc- 
a. comp.iny has been secured, and that the management 
will be placed in the hands of a strong board of directors.” 


_United New Jersey Railroad & Canal Co—Pennsylvania.— 
& potiations between the Pennsylvania Railroad and Speyer 
5 0. have been closed for the sale ot $5,646,000 United New 
ned Railroad & Canal Company 4 per cent first mortgage 
a a 3 gold bonds. These bonds are issued by the United 
ph pa Railroad & Canal Co. under its general mortgage 
ek oa under which bonds have been issued at various dates, 

this issue will take up an equal amount of sterling and 


mg 6 per cent bonds maturing March 1 and Oct. 1 of this 
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Trust Companies of New York and Brooklyn.—The semi- 
annual reports of these companies for the six months ending 
Dec 31, 1893, have been made to the Banking Department at 
Albany. Most of the reports were given in last week’s 
CHRONICLE on pages 128, 129, &c., and those below have been 
filed since that issue went to press, 


ATLANTIC TRUST COMPANY. 











Resources. 

June 30,1893. Dec. 31,1893. 
ene ee #369 .000 $367,000 
Stock investments (market value)........-.. 446,450 445,200 
Amount a on cdliaterals..........<.0. 4,409,258 4,873,060 
OE EE ES eee eee eee ? Roe as 86 
Cash on deposit..............0..00.2 sieeueina 5 | (588,087 1 825,735 
TNE sti bavkaii nee rinued conceal 56,167 59,77 

PE iticbbiatbcaekonsen ne Souls cpekentsben eee $5,809,812 $6,570,959 
Liabilities, 
CE COREE BOND. 5g oiincc se cacns Kassunuance $500,000 $500,000 
REIT A te 500,000 500,000 
CIEE III, oc vccaswcudarcsecesnucucas 305,354 158,278 
I SION, . onsc daar dnssmobecntaeebesan 209,420 201,046 
General deposits, payable on demand....... 4,274,237 5,190,134 
CE a 0d pces cnntanesscuseateedendes 20,801 21,501 
I ans wetn Scns peduaiennanaekeneeaadn . $5,809,812 $6,570,959 
Supplementary. 
Am’tof debts guarant’d and liability thereon None. None. 
Total amount of interest and profits re- 
ecived last siX MONEHA .... 20.2.0... cccece. $181,280 $118,042 
Amt of int. credited depositors, same period 68.461 *53,692 
Expenses of the institution, same period. ... 24,485 *30,711 
Divs. declared on capital stock, same period, 3.000 *60,000 
Am’t of deposits on which int’st is allowed. 3,850,263 5,041,232 
. 2to4 


Rate of interest on same..................... 
FARMERS’ LOAN & TRUST COMPANY. 
Resources. 

June 30,1893. Dee. 31, ’93. 
$102,800 $353,800 
4,590,110 5,65 

18,333,086 10,893,267 
1,584,712 1,846,250 
1,000,000 1,000,000 

kde edieemmainnt ? 6.521.641 $ 2,004,848 

RETA ES 5 ee ? 11,999,973 

372,269 312,460 


sonds and mortgages. ..... ihe 
Stock investinents (market value).......... 
Amount loaned on collaterals........... : 
Amount loaned on personal securities...... 
Real estate (estimated value)...............- 
Casvon BANG... 2.2.2... a 





_ $32,504,618 $34,040,060 


CEE BOO, NE Bison ins csinessencrecanss $1,000,000 $1,000,000 
Sdn b5.520.4.¥da0 asia ces obin eee 4,189,415 4,240,259 
IE mn ras Sera cen 27,174,514 23,667,122 
IORI iia:insscigcens:4 <0 5. auisouacuohive pollctams 140,657 132,679 
ain cd nv nnigousotns yd chaateeeaneechnnades $32,504,618 $34,040,060 
Supplementary. 
Am’t of debts guar. and liability thereon... None. None. 
Total amount of interest and profits re- 
ceived last six months .............. Semin eben $813,872 *$1,572,895 
Amount of interest paid to and credited 
depositors, same period..........-...---.-- 399,685 *739,957 
Expenses of institution, same period........ 90,814 *191,426 
Divs. declared on capital stock, same period 150,000 *300,000 
Am’t of deposits on which int’st is allowed. 24,738,444 ——s 
to 


Rate of interest on same..................... 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 















Resources. 
June 30,1893. Dec. 31,1893. 
Bonds and mortgages.................. opciones $366,300 $386,300 
Stock investments (market value)........... 1,199,540 1,315,220 
Amount loaned on collaterals............--. 2,028,198 1,653,437 
Amount loaned on personal securities...... 121,500 146,200 
Real estate ‘estimated value)................ 11¢,000 110,000 
Cash on hand and on deposit...... ......-... 253,721 318,421 
II ios isi dpc iisadantasndcsndsaansens 37,946 34,375 
rr jadectaindimn dace din pics $4,117,205 $3,963,959 
Liabilities. 
Cae NERO MAGNE. 8 ocd con ccacédecsscoespen $500,000 $500,000 
Undivided profits...... scoiedilc eliahaenteds tigsdliplioathin 285,002 297,041 
ee rR oer ree 89,424 402,495 
General deposits, payable on demand ...... 3,209,518 2,706,279 
I SING so ccisics osccnwarassiccearacesecs 33,261 58,144 
MDI Sisk hats 6eesiescieshockee ae - $4,117,205 $3,963,959 
Supplementary. 
Aw’t of debts guar. and liability thereon.. None. None. 
Total amount of interest and profits re- 
ceived last six months....... Seika dad caipiielins $101,941 *$194,885 
Amount of interest paid to and credited 
depositors same period...... ..........--.- 44,592 *84,801 
Expenses of institution, same period........ 12,230 *23,129 
Divs. declared on capital stock, same period 20,000 *40,000 
Am’t of deposits on which int’stis allowed. 3,257,890 3,102,660 
eT ee ee eee ee llg to 34g 
NEW YORK GUARANTY & INDEMNITY COMPANY. 
Resources. 
June30,1893. Dec. 31,1893. 
Bonds and Mort@a@es.....< .ccc0c.cc.cccccce $60,000 $1,146 
Stock investments (market value)........-... 4,163,806 3,902,661 
Amount loaned on collaterals................ 6,061,659 4,994,143 
Amount loaned on personal securities...... 546,414 577,437 
Real estate (estimated value)................ 103,029 03,029 
Cash on hand and ou deposit..............-.- f1,¢ 
ST EE ickapeice-cosverseeses ‘ 
ONE oc cinccsk ten cgecsccscannsscomennseoews 
Liabilities. 
Capital stock paidin..............-...-- cae $2,000,000 $2,000,000 
Surnvlus fund 1,000,000 1,000,000 
Undivided profits 409,535 436,236 
Deposits in trust : 1,647,401 2,031,090 
General deposits payable on demand......-.. 6,649,275 8,255,160 
a ce en Cre ee 830,330 85,805 
ena6n6.66tb56x0d6ss nein sue gee getenaaer $12,536,541 $13,808,291 
Supplementary. 
Total amount of interest and profits re- 
ceived last six months..........0.0...--.0- $560,699 *$756,359 
Amount of interest paid to and credited 
depositors same period. ..................-- 138,550 *246,.531 
Expenses of the institution same period. ... 48,127 *109,104 
TING UOENS GORIIEOE on cc ecicccccccsccccceseccs§ § _. “sonndans *140,000 
A1not. deposits on which interest is allowed. 8,581,443 9,336,187 
Rate of interest on same...............++--+- 14g to 3 lg tod 





* For the full year 1893. 
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NEW YORK LIFE INSURANCE & TRUST COMPANY. 


Resources. 
June 30,1893. Dec. 31,1893. 
Bonds and mortgages....................-.-.. $2,895,909 $2,451,234 
Stock investments «market value).......... 6,369,045 7.496,508 
Amount loaned on collaterals. ....... abe tai 7,901,550 5,885,700 
Amount loaved on persor al securities...... 5,910,121 7,565,910 
Real estate (estimated value)................ 485,000 48*,000 
SGN adikawaccsssbnnseaseshenes chance 2 9 995.675 35,250 
IUUUE cinie scxcoasadiie iniceacecencs§ 2,986.60 
Other aescts............ Gand 599,997 572,675 
TE ccntnscncanseceas cocpacsssecascecescs Ge GERSGRS 

Liabilities. 
Ceptbnd abode MANE IM. ....... oc cccccccccecccccss $1,000,000 #1,000,000 
ie iicncadecusksiimetinwidionseawes 2,244,749 2,207,228 
Undivided profits. ... atch Senna iaaeaee £5,800 37,963 
SIND, con sce anenneantanennenceees . 22,052,037 22,663,114 
Pe CR ikcctnitbcdcccccssdccssanneves 1,644,661 1,600,827 
Se iktipininiinannniinds een . $26,987,297 $27,509,137 


Supplementary. 
Total amount of interest and profits re- 
Goived last six MOmths. .........cccccccscc..s 
Amount of interest paid to and credited 
depositors, same period ................... 370,452 
Expenses of institution, same period....... 43,848 


$656,863 *$1,265,001 


*701,256 
*98,848 


Divs. deciared on capital stock, same period 150,000 *300,000 
Amt of deposits on which int’st is allowed. 22,052,036 22,663,114 
Er eee 1to5 
UNITED STATES MORTGAGE COMPANY OF NEW YORK CITY. 


Resources. 
June 30, 1893. Dec. 31, 1893. 








ae $961,275 $1,438,369 
CCL EEE LIE LE LTE TT 153,737 762,636 
Amount loaned on co)laterais............... 2,131,663 2,675,758 
Amount loaned on personal securities...... 377,296 46,293 
Real estate (estimated value)................ 69,250 69,250 
Cash on hand and on deposit................ 240.088 1,372,316 
FRET GE citaiia KauGietcnatanammaamnnenndenini 17,964 65,06 

PR etn codhentbntimbinnviednnatstadamancns $3,951,273 $6,429,708 

Liabilities. 

OO. . .. ncn cnnascunuendanns $2,000,000 2,000,000 
Surplus fund Shvecadintannueenmnben tt ktetne 500,000 600,000 
EERE TEAL 53,638 35,337 
I cn nenndnigasesbiansneaneden 196,962 201,498 
EEA DE TRAE 1,195,186 3,028,214 
Other liabuities,...... Ob0bO6660054 ses nnecenaes 5,847 564,659 

PRED datatiwancsessecnes enacceasenesenenecs $3,951,273 $6,429,708 

Supplementary. 

Amount of profits during the six months... $102,524 ‘$230,394 
Int. credited depositors during same period, 4,509 “25,561 
Expenses of institution same period........ 38,487 *33,359 
Dividends duriug same period............... ewe e nee 60,000 
Amt. of depusits on which int. is allowed.. 1,330,952 3,121,040 
SUG Sbciastenccsenateaséataanescans | saagaams 2to4 


UNITED STATES TRUST COMPANY. 
Resources, 
June30, 1893. Der. 31,1893. 
$258 








Bonds and mortgages ..................-...6- $2,537,500 $2,853,500 
Stock investments (market value) .... ...... .319,175 10,106,965 
Amount loaned on collaterals .............. 26,124,340 23,524,088 
Amount loaned on personal securities. ..... 6,825,252 7,768,505 
Real estate (estimated value)................ 1,000,000 1,000.000 
Db athhdnsdmdewndadasmatunacsds4s«sesaseees 2,237,478 5,561,679 
Other assets .............. 5 475,235 499,431 

MN cindisndincand de dneamcnidatentdumsoneane $47,518,980 $51,314,168 









Capital stock paid in .......... --- $2,000,000 $2,000,000 

RENE ASS SES I 8,322,621 8,706,405 

NN _ a aa i 219,815 34,57 

Deposits in trust .. .. 35,878,438 39,144,612 

INE cic chiivaduhscouencenevinansay 1,09~,106 1,158,576 
Pi iddtidedbnwtddinsnansasbaatsneetmeics $47,518,980 $51,314,168 

Supplementary. 
Am't of debts guar’d and liability thereon. . None. None. 


Total amount of interest and profits re- 
ceived last 6 months...............-..- 


-. $1,248,195 *$2,408,753 
Amount of interest paid to and credited de- 


positors, same period.................-.-e6 580,253 "1,014,530 
Expenses of institution, same period ....... 66,173 “126,126 
Divs. declared on capital stock. same period 320,000 *6140,000 
Amt. cf deposits on which interest isallowed 35,242,268 38,72%,970 
SG PIER ccnistcndecnddcadns ~saceanne lto4 


* For the full year 1893. 


Bank and Trust Company Elections in New York City.— 
The following directors have recently been elected for differ- 
ent banks, and trust companies in New York City and Brook- 
lyn. These are published in addition to the list given in pre- 
vious issues, on pages 82 and 130. 

ASTOR PLACE BANK.—Directors: A. L. Ashman, Alfred C. Barnes, 
Wm. H. Beadleston, M.C. D. Borden, John Daniell, Jr. Thomas W. 
Folsom, Francis L. Hine, George P. Johnson, Joseph J. Little, Charles 
McLoughlin, Effingham Maynard, Wm. A. Nash, Horace Russell, F. A. 
O. Schwarz. Chas. R. Schminke. Theodore E. Smith and Chartes N. 
Taiptor. Alfred C. Barnes, President; Francis L. Hine, Vice-President; 
Jobu T. Perkins, Cashier 

FOURTEENTH STREET BANK.—Directors: F. W. Kinsman, Jr., 
Morris E. Sterne. Chas. Schneider, Chas. P. Rogers, Uaniel B. Halst- ad. 
Frederick 8. Howaid, F. A. O. Schwarz, Richard I. Brewster, Caspar 
Fechteler, R. Ross Appleton, Wm. J. Worrell, Geo. F. Vail, Frank 
Seaman and James Ross. 

MURRAY HILL BANK.—Directors: William A. Darling. Rufus M. 
Stivers, John Wever, James Carney, Bernard Metzger, Ferdinand I. 
Hopkins. Philip Dieh|, Kobert ©. N. Ford, Chas. H. Heimburg, Albert 
H. Gale, F. f. Steinway, Thomas E. Davies and Thomas McMauus 
William A. Darling. President; Rufus M. Stivers. Vice-President ; 
Albert H. Gale, Cashier; William C. Bryant, Assistant Cashier. 

NASSAU TRUST CO. (BROOKLYN)—Trustees: William Dick, A. D. 
Baird, Darwio R. James, E. B. Tuttle. John Trusiow, Ditmas Jewell, 
F. W. Wurster, Bernard Peters, Wm. E Herwill, Henry Seibert, A. D. 
Wheelock, Wm F. Garrison, John T. Willets, Chas. H. Russell, John 
Loughran, Edward T. Hulst, John MeLoughiin, A. M. oe. Hevry 
Offerman, Jost Moller, Jr.,and O. F. Richardson. A. D. Wheelock, 
President; Wm. Dick, Jobn Truslow, Vice Presidents; 0. F, Richard- 
aon, Secretary: H. F. Burns, Assistant Secretary, 





COMMERCIAL EPITOME. 


FRIDAY NIGHT, Jan. 26, 1894, 

No changes of importance have taken place in general busi- 
ness during the week. Speculative dealing in leading com- 
modities has been conducted with caution, the line of opera- 
tions involving principally such as appeared necessary for the 
protection of outstanding engagements. In handling sup- 
plies of merchandise for ordinary trade purposes, buyers ad- 
hered closely to the policy of taking nothing beyond neces- 
sary assortments and addition to the line of obligations wag 
moderate. Domestic spinners have failed to manifest the 
interest in cotton that had previously been hoped for. Wheat 
and flour secured only ordinary routine demand on home ac- 
count and were indifferently handled by exporters, influences 
under which values have remained easy. Corn has made 
some improvement in consequence of diminished crop move- 
ment at primal markets. Other grains have encountered no 
disturbing influence. Cured meats sold with less freedom 
than during the preceding week. Intense cold reported in 
the West and Northwest it is believed has inflicted very little 
ivjury to grain crop in consequence of the protection afforded 
by a previous fall of snow. 

Lard on the spot has met with a slow trade. but prices have 
held fairly steaoy, closing at 7°gc. for prime City, 8°10c, for 
prime Western and 8°60c. for retined for the Continent. The 
speculation in lard for future delivery at this market has 
been dull and prices have made no changes of importance, 
closing steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tes. Wed. Thurs. Fri, 


ps rer eee 8°05 8:15 8:12 8v0 805 810 
PORNGRET «0. cccccccce ccce 795 8 805 800 800 800 795 
MOy..cccccccce livnenienente 795 800 795 790 792 7:00 


Pork has sold with a moderate degree of freedom at steady 
prices, closing at $14 50@$15 for mess. $15 75.@$16 for family, 
$16@$17 50 for short clear and $13 75@$14 for extra prime, 
Cut meats have not attracted much attention but prices are 
unchanged at 77,@81gc. for pickled bellies, 12@10 lbs ayv., 
61¢c. for pickled shoulders and 9!14@9%4c. for pickled hams, 
Beef is quiet but steady at $8 5Uw$9 for mess, $9@$12 for 
packet, $12@$14 for family and $20@$23 for extra India mess, 
Beef hams are steady at $17. Tallow has declined, closing 
with sales at 5!4c. Lard stearine is dull and quoted nom- 
nally unchanged at 9c. Oleo-stearine has been firm but 
quiet at 8c. Cotton seed oil has sold -freely at the South for 
shipment to the West, but the local market has been quiet 
and prices have weakened a trifle to 30c. for prime crude 
and 3414c. for prime yellow. Butter is moderately active and 
steady for choice at 17@26c. for creamery. Cheese is in 
limited export demand and steady at 9@12%4c. for State fac- 
tory full cream. Fresh eggs have advanced but the close was 
dull and weak at 141g@1ic. for choice Western. 

Coffee has generally sold slowly and fell away in value, but 
the decline did not attract demand in consequence of previous 
free deliveries to jobbers. Rio quoted at 175gc. for No. 7, 
good Cucuta at 21@ 21i¢c. and interior Padang at 23!,@24\4e. 
Contracts for future delivery were lightly dealt in and de- 
clined under some effort of holders to realize on long engage 
ments. At the close conditions are quiet and somewhat 
nominal. The following are the final asking prices: 













Jan..... -16°70e. | Apr. .15°8Ce. | July..........-.15°20e° 
 ——— 16°30c. | May.. . 15° 65e. | Aug.. ~15'u0e" 
ee --16°05c, | June ........... 15°50e. | Sept ..... 14°80 





Raw sugars have been more active, with available supplies 
taken up closely at strengthening rates. Centrifugal quoted 
at 3c, for 96 deg. test and muscovado at 2 11-16c. for 89 deg. 
test. Retined have been very dull and prices lower, closing 
unsettled ; granulated quoted at 4 5-16c. Molasses weak and 
neglected ; rice and teas steady ; spices unsettled. — ; 

‘There has been a trifle more activity to the trading in the 
market for Kentucky tobacco and prices have been steady. 
Sales 250 hhds., mainly for export. Seed leaf tobacco has sold 
slowly, but values have held steady. Sales for the week were 
900 cases as follows : 200 cases 1890 crop, Pennsylvania Hav- 
ana, on private terms; 150 cases 1892 crop, Pennsylvania 
Havana, 11@13c.; 150 cases 1892 crop, Zimmer’s, 11@14e. ; 
100 cases 1892 crop, State Havana, 9@15c. ; 150 cases 189 
crop, Wisconsin Havana, 6@10c. ; 50 cases 1891 crop, Wiscon- 
sin Havana, 81c., and 100 cases sundries, 534@30c ; also 450 
bales Havana at 80c.@$1 10 and 200 Sumatra at $2 80@$4 20. 

No business has been transacted in the speculative market 
for Straits tin during the past week and prices have been 
without change, closing steady at 20°10c. Ingot copper 18 
dull and unchanged, closing steady at 9 85c. for Lake. Lea 
has advanced a trifle and the close was steady at 3°20c. for 
domestic. Spelter has also advanced, closing steady at 3°60c. 
for domestic. Pig iron is dull and unchanged at $11@$14 for 
domestic. ‘ prey 

Retined petroleum is uncharged at 5’15c. in bbls., 2°65c. 
bulk and 6 25c. in cases ; crude in bbls. is quiet, Washington 
closing at 6c. in bbls, and 3°50c. in bulk ; naphtha, io 
Crude certificates have been quiet, closing steady with buse 
at 80c. Spirits turpentine has been quiet but steady, closing 
at 3014@81c. Rosin has been quiet, but prices have advancee; 
and the close was steady at $1 10@$1 121¢ for common 
good ttrained. Wool is moderately active and steady. ope 





are dull and weak. 
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COTTON. 
Fripay Nigut, January 26, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 154,352 bales, 
against 159,917 bales last week and 134,313 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
4,797,044 bales, against 3,9-0,903 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 816,135 bales. 








Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 3,270| 4,332) 2,833) 4,875| 3,068| 1,182, 19,620 
Velasco, &0....| cece] -cccce| cecece| secon . ae | 408 408 


New Orleans.. | 8,488) 9,527/ 13,268) 7,174) 9,328 6,088) 53,873 
Mobile .........} 1,068) 1,708 oes 984 274) 1,343) 6,804 























Florida......... PE RS eee sone pete oY a 
Savannah ...... 5,148 5,533) 5,657) 6,248! 4,146) 3,053) 29,790 
Brunsw’k,&¢.| ----«-|  -..-- «| cevcce coece| -cccce| 2,384) 2,384 
Charleston ..... 2,889} 2,630) 1,195) 1,249) ......] ..... -| 7,963 
PE Beyak Me) sccccs| cesses] «2500 eo] cesses] cocce oe] <ceces] cccoce 
Wilmington.... 591 579 202 322 295 339) 2,388 
Wash’ton, &c.| ----- sth snail sonnel  saatn - 5 5 
Norfolk......... 2,583] 1,301) 4,659 893 609; 1,334) 11,379 
West Point... 938) 1,116) 1,666 88L 824 1,016 6,471 
Wport N., &6.| ccccec| cccccs| ---00 ol ssouesl sosses| 3,700, 1,761 
New York......| 1,295 989 1,230) 1,690 1,290 630) 7,034 
Boston ........ 176) 469, 177) 440 94| 1,192) 2,548 
Baltimore......} ...... sensed sbiaadl ssasanl  aecan -| 1,327) 1,327 
Philadelph’a &e| ...... 31) TOU ccices 53 71 436 











Tot’ls this week] 26,444| 28,215 32,655) 24,666) 19,981 22,389/154,352 


The following shows the week’s total receipts, the total since 
Sept. 1. 1893, and the stock to-night, compare’ with last vear. 
1893-94. | 1892-93. Stock. — 


Receipts to - - = - a 
Jan. 26. This Since Sep.| This |Since Sep. 1894. 1893. 


Week. | 1,1893. | Week. | 1, 1892. 
892,123| 18,979] 889.656] 141,950) 108.803 

Velasco, &c. 408| 30,057 673} 36,859 oad 1,585 
New Orleans] 53,873 1,468,104) 31.801/1,162,700 355,445) 357,081 
Mobile...... -| 6,804) 171.910} 1,171) 140,821 42,380 38,701 
Florida...... 141 28,156 983 25,432 eashal «606 ° 
Savannah...| 39,790, 812,143) 5,929) 614,640) 87,949) 87,978 
Br’wick,&c| 2,384 55,501 964) 137,652 1,000) 10,762 
Charleston ..| 7,963) 305,436) 1,204) 248,356) 73,703 45,002 




















Galveston...| 19,620 

















P.Royal,&e| ..... -| 48,339) ....0 324 eatin OTe 
Wilmington..] 2,383) 177,045] 310) 150,769) 17,909, 7,369 
Wash’n, &¢ 5 477 22) 660 eS eet . 
Norfolk... .. 11,379] 390,245) 4,611) 201,078} 63,672, 45,474 
West Point] 6,471! 192,375; 619| 171,587; 6,233, — 8,187 
N’p'tN..&e} 1,781] 44,197, 147) 15,664) 10,621 585 
New York...| 7,034) 43,838} 534] 30,316) 251.674 305,926 
Boston ...... 2,548, 61,989} 1,737/ 58,171) 26,000} 28 000 
Baltimore...| 1,327, 39,137; 898, 33,827, 26,141' 30,229 


Philadel.,&c.|  436| 30,637] 1,184| 27,396} 17,032 11.969 














Totals .....!154.352 4,797,044! 71.769 3,989,903 1.121.762 1,089 151 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 











Receipts at—| 1894. | 1893. | 1892. | 1991. | 1890. | 1889. 
Galves’n,&c.| 20,028, 19,652| 23,231| 20,489; 20,312) 12,312 
New Orleans} 53,873} 31,801 51,153] 67,634) 61,323) 45.344 
Mobile ..... R 6,504 1,171 2,926} 9,357 6,355 9,582 
Savannah...| 29,790} 5,929] 14,607] 26,461] 17,692) 15,626 
Char’ton,&ec.| 7,963 1,204 4,961} 12,496 4,563 8,351 
Wilm’ton,&e| 2,393 332 1,358} 4,077 4,285) 1,758 
Norfolk .....) 11,379} 4,611 5,743] 24,486) 10,054’ 12,689 
W. Point,&e.| 8,252 766) 4,572) 13,269) 11,165) 20,911 
Allothers...) 13,370} 6.303] 21,551| 16,834 23,516) 28,281 














Tot. this wk.| 154,352] 71,769| 130,607| 195,103| 159,265) 155,354 
Since Sept. 1/4797 041 3980,9085427,540.5261.659|4962,425 4474,367 
acae exports for the week ending this evening reach a total 
— bales, of which 59,456 were to Great Britain, 22,692 
a rance and 46,515 to the rest of the Continent. Below are 
we exports for the week and since September 1, 1393. 


From Sept. 1, 1#93, . o Jan, 26 1804 
arte 

















Weck Ending Jan. 26. 



































Exports ____ Exported to— _ Exp to - 

om— Great Oonti-| Total | Great Contt- 
Brit’n.| France! nent, | Week.| Britain.) France| nent, | Total. 
— aged 7,89.) 5,488] 0... 13,484] 456,544] 92,179) 81,246] 630,019 
a oe oe see] sees | eee eee 26,667| 26,647 
eans..} 20,502) 16,409] 9,295! 46,606) 4°7,185)301,823) 231,153/1,013,186 
Mobile & Pen.| ...... ase gh 100k eek) oe - 640 wadand 27,248 
—. aca ss s+] sevens] 21,712) 21,712] 106,689) 52,697) 274,369) 413,755 
nen eanga eee nee 4,730] 34,985] 2,600] 6,330] 43,915 
Wining | | ef ee ..--+| 177,179] 16,206] 103,259) 293,644 
so peeaee ee MM eee .-e-] 65,028] .. ...] 90,185] 145,193 
a — soo] 2500) ...... 4,688) 7,188] 100,885} 350] 10,976] 121,214 
pr 5 ee hieec samme 66,975) .. 4,756] 71,732 
rh oe &c! 1,300] ., -- .| 1390! 20.450 me 20,480 
_— beced 10,352 495) 5991) 14,748) 248,748] 10,372] 120,775] 379,895 
Baltimore tees 11,780 os 20} 11.986] 118,025 2.412; 120,437 
Stee all 300; 4,329] 4,629) 32.188) 4,189] 81,081; 117,455 
a ee ee ey: ose) SGRE .. 8,265) 16,101 
Tota: ........| 59,463 22,692] 46,515} 128,673) 1,954 049] 463,416]! 026,459 3,443,924 


Total, 1802.93..! 26,906) 13,0851 19,414! 60,30011,659 0501860,083) 16.207 2,725,800 
































In addition to above exports, our telegrams to-night also- 
give us the following amounts of cotton on shipboard, not 
cleared, as the ports named. We add similar figures for 
New York. which are prepired for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 





ON SHIPBOARD, NOT CLEARED—Yror 









































. | Leaving 
Jan, 26 at— Great |, 2 Other | Coast- | mr ; 
Britain. *"@"© | Foreign wise. ee 
New Orleans..., 20,797 17,558 23,716, 151/ 62,225| 293,220 
Galveston. . 21,860) 5,848 10,086 4,135] 41,429 100,521 
Savannah.. 3,000 None.) 6,000) 3,000} 12,000 75,949 
Charleston 11,500; None. 5,800, 400] 20,700 53,003 
Mobile . 3,700 | None.| None.| None. 3,700 38,680 
Norfolk . 19,600, None.) 2,500, 3,000} 25,100) 38,572 
New York. 9,800 | 350 5,400, None.}| 15,550! 236,124 
Other port ....| 21,000; None.|19.0U0) None.}| 40,00)| 64,98 
Total 1894...) 111,257 | 23.256 75,502 10,639 | 220,704 | 901,058 
—- | 
Total 1893...| 75,097 | 21,104 77,765 8053] 182,024 | 907,127 
Total 1892...| 80,408 | 36,985 | 76303 =8,915 | 202,611 | 1,057,160 





Speculation in cotton for future delivery at this market was 
of irregular character and conductel under a feeling of much 
perplexity. Disappointment was encountered in the general 
moderation of foreign demand and the very indifferent atti- 
tude toward the market on the part of domestic spinners, 
Operators have also found it difficult to reconcile the full 
movement of supplies reported from day to day with pre- 
vious advices of rapid crop exhaustion, and the effect was to 
curtail the making of new contracts and induce the settle- 
ment of a great many outstanding engagements. On Satur- 
day the market opened weak and lost 7@8 points under un- 
promising foreign advices and continued s2lling out by the 
bulls, but the supply becoming exhausted there was les3 pres- 
sure at the close. On Monday, however, renewed offer- 
ings were encountered which broke the value line 
10@11 points before disposed of, but fiaally a sharp 
reaction fully restored prices, stimulated by evidences that 
shorts were becoming nervous. A slight advance marked 
the opening of business on Tuesday, but it failed to secure 
permanent support, and at the close there was a net loss for 
the day of 4 points. Wednesday was somewhat irregular but 
in the main buoyant, in consequence of small offerings follow- 
ing the previous liquidation of long interest and an increased 
desire to cover short engagements, prices gaining 12@14 
points net. Similar conditions prevailed yesterday, but after 
an advance of 13 points buyers became less anxious and the 
gaia was reduced to 2@3 points net. To-day there was an in- 
clination among both shorts and longs to settle scattering en- 
gagements, and the market closed without further important 
change in value. Cotton on the spot has been dull and irregu- 
lar, closing at 8 1-16c. for middling uplands. 

The total sales for forward delivery for the week are 1,109,100 
bales. For immediate delivery the total sales foot up this week 
1,695 bales, including —- for export, 993 for consumption, 
—- for speculation and 709 on contract. Tie following are 
the official quotations for each day of the past week— 
January 20 to January 26. 

Rites om and off middlinz, as established Nov. 22 by the 
Revision Committee, at which grides other thau middling 
may be delivered on contract: 





PONE ccccdices cocssasccss. 3% O00, | BOOT OOURRS.. sc0s.208: BQ OF. 
Middling Fair. ...... .. - 7% on. | Good Mididling Tingel... Even. 
Scrict Good Middling..... 32 on. | Strict Middling Stammed.. Ta, off. 
Good Mildiing.. ........ - 5 On. | Middling Stsined ....... Tia oft. 
Strict L:w Middling...... 314 Off | Steict Low Mid. Staiued. 29.9 off. 
Low M: tling........ ... Tig off. | Low Miidlinug Stainol.... 153 off. 


16 

Strict’. -»d Ordipary..... 14,4 off. 

Oa «3 basis the pricas for a few of the grades would be as 
follo vs: 























UPLANDS. Sat, | Won Tues; Wed! Th. | Fri. 

Good  rlimary................. 61344) 6% | 6% | Bl3;4) 66) Bldi¢ 
Low ‘idtdling. 7a) The | T7114 ‘@ 7 75% 
Middliog.... .. a, --| The) 77a | 778 | T0i9) Slis | Sie 
Good ‘fi \dling ert | 8514 | S414] 814 | 338 83g 

Middli «Pairs. ee illo) Bt | RM | SW L BU e! Blo! 816, 
GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 

Good Ordinary Wu\|7 | 7 Tig | 73.4) 7316 
Low Middling 7%" | 7tty¢| 746] 7% | 77% | 7% 
Middling ........0--2.-200--ee0e| 831g | 8'8 | 8's |} 8414] 816] Se 
Good Middling..... 2-22.22. e-| 84 | 8'19| 876] B49 | 85 | 8% 

Qe :] 94a | 93). 9314 


Middling Fair ....--.--..-----) 9a!) 98 
Mon|Tues| Wed| Th. | Fri. 


STAINED. | Sat. 



























Low Middling. e 6916 6's 6'8 641¢ 6llig 6 lie 
Middling......... “| 79° | 7%6| 77%)6| Ze | 7% | Zn 
Strict Middling......... wo-eee| 72399) 72439) 72149] 72330) 721a9) 7270 
G 04d Middling Tinged.........! 7151:@' 77% T7a | Tibva’ Slee! Blia 


MARKET AND SALES. 





| SALES OF SPOT AND CONTRACT. 
| 8POT MARKET - | Sales of 
| 























CLOSED. Ex- | Con- | Spec-| Qon- é | Futures. 
port, sump. \ultn| tract, | Total. | 

Sat'day .|Dullatlyqdec..| ...., 96) ....|  -o0. 96| 156,000 
Monday {Quiet at 116 dec. Siete 285 ....| 490] 685! 233,800 
Tuesday |Steady ......... 2 II) 437) 2) 300] 437] 159,100 
Wed’day)| steady atl, ad. ‘avi OO) .ccs]  aeen 95; 203,200 
Thur'd'y|Steady at'gadv., .... 380 ....|  --..| 380} 192,600 
Friday ..|Steady ..... nin aaa cons], 6osel) eal ...-| 164,400 
Total.|.....ccccc-ee-eee| ..--) 993 ....1 7091 1.698)1.109,100 





VHE SALES AND PRICES OF FUTURKS are shown by the 





* Including Port Royal. 


following comprehensive table. 
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*17 pd. to exch. 2,100 Feb. for Apr. 
*39 pd. to exch. 1,000 Feb. for July. 





| 














‘36 pd. to exch. 200 Feb. for July. 
‘16 pd. to exch. 2,000 Feb. for Apr, 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph is as follows. 


The Continental stocks, as well as 


those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 


to Thursday evening. 


But to make the totals the complete 


figures for to-night (Jan. 26), we add the item of exports from 


the United States, including in it the exports or Friday only. 










































































+ This year’s figures estimated. 
t Last year’s tigures are for Sherman, T 


Yazoo City last year: Receipts, 203; shipments, 485; stock, 
The above totals show that the interior stocks have 
during the week 12,574 bales and are to-night 24, 


less than at the same period last year. 


towns have been 26,050 bales more than the same week 


exas. 














ry "4 YY | 
182 THE CHRONICLE! (Von. LVII, 
le) ps - 4 4 4 2 2 1894. 189%. 1892. 1891. 
2 | 42 Qwet aye oyee Oree ores Oves & | Stock at Liverpool......bales. 1,561,000 1,644,000 1,653,000 956,000 
S\SElSzeS SzES SBS SZ22 SESE SZES| _ § | Stock at London............ --- 7,000 4,000 10,000 20,000 
Bligeipses ES2— E332 E335 ES25 F325) Gye Total Great Britain stock. 1,568,000 1,648,000 1,663,000 976,000 
Boel ste Reta Rete Rot Kot Ress |] Qo | Stock at Hamburg........... .. 20,000 2,500 12 3,300 
O\Se/: 532 : es. : ess : Bae : Sah 5 St, zz | Stock at Bremen...... 203,000 192,000 137,000 165,000 
Bless): SE : SES : ge: : SES : Ss : ARs] SSR | Stock at Amsterdam 16,000 17,000 22,000 187000 
MISE lia Big B ta Bist’ tat igi F S38 Stock at Rotterdam ........... 200 300 400 400 
Midd]: s: 3 Bigg toe Ft Bs Se 3 Sit tf Bt Ros Stock at Antwerp..... entitakesine 13,000 7,000 5,000 7,000 
= @2,: 8: [Bia Bs 3 Bs yp eB: H B: —) = * 426,000 396,000 275,000 203,000 
§ Rel:S: iS: iSiP isi’ iB: 3B - 6,000 ~ 7,000 7,000 ~ 3'000 
FP £ $ Ss woe ‘we ‘~. _~— —— | Stock at Barcelona.........--- 56,000 72,000 80,000 90,000 
iS] ~| “1 1 a) . ea Stock at GORA. .ccace<cccecccs ‘ 13,000 7,000 9,000 6,000 
S| wu Goes ooen Boos Boom = | Stock at Trieste ............... 20,000 8,000 15,000 10,000 
@), Sif Reng 2625 Beez fo-2!] 538 Total Continental stocks. _ 773,200 714,800 552,600 505,700 
~ . os -v. : - nF @ aai on Oo an a OTK ChA DIST Ee 
. mi e_’® 2 &—e 02.22 > SF gas Total European stocks .... 2,341,200 2,362,800 2,215,600 1,481,700 
$ 3|° neEer Fegx Beet BOS" | FE> | Indiacottonafloatfor Europe. 97,000 77,000 " 28,000 ” 80,000 
3 g g S | & = __ | Amer. cott’nafloatfor Europe. 555,000 316,000 479,000 500,000 
—_ ; Egypt. Brazil,&c.,afit for E’r’pe 57,000 34,000 27,000 53,000 
s «| Stock in United States ports.. 1,121,762 1,089,151 1,259,771 935,477 
Oo 8 Stock in U. 8. interior towns... 420,147 444,920 576.253 450,421 
S/ 3. /] = | United States exports to-day. 12,792 397_——-20,299 23,655 
21 Fo 2 Total visible supply. ...... 4,604,901 4,324,268 4,605,923 3,524,253 
s s = Of the above, totals of American aud other descriptions are as follows: 
Ameriwan— 

; amg Liverpool stock.. ..bales. 1,304,000 1,416,000 1,411,000 668,000 
nan ™ Continental stocks ............. 670,000 621,000 450,000 396,000 
> r S American afloat for Europe... 555,000 316,000 479,000 500,000 
+, 33 3 United States stock........... . 1,121,762 1,089,151 1,259,771 935,477 
S| on s | United States interior stocks... 420,147 444,920 576,243 450,42) 
S| e6 o ; 1/2 United States exports to-day. 12,792 397 20,299 23,655 
ot Hed 3 g oe Ak Total American.........-.. 4,035,701 3,387,468 4,196,323 2,973,553 
—_—_——-,) i" - > > >i East Indian, Brazil, de. - 
on jay 2 4m 3.34 4 54 4 Liverpool stock............-... 257,000 228,000 249,000 288,000 
® ge | a 4 ¥ 4 2 ei NS ea 7,000 4,000 10,000 =20,000 
=| 35) 2” e at Continental stocks............. 103,200 93,500 102,600 109,700 
| 32, | 5 is India afloat for Europe........ 97,000 77,000 28,000 80,000 
2 2 > Egypt, Brazil, &c., afloat...... 57,000 31,000 27,000 53,000 

ea = i Total East India, &...... - 521,200 436,800 409,600 550,700 
—_—— me Total American............ 4,083,701 3,887,468 4,196,323 2,973,553 
ws | — 4 | ~) Total visible supply....... 4,604,901 4,324,268 4,105,923 3,524,253 
SS el ee | Se Price Mid. Upl., Liverpool..... 414d. 5led. 41d 5ligd. 
py Io |i Price Mid. Upl., New York.... 81)90. 9c. 7lao. 951 ¢¢. 
<3 ' Wis i= rs an . . ° 
aie] =| (=~ The imports into Continental ports the past week have 
° o tea been 88,000 bales. 
—— > = The above figures indicate an increase in the cotton in sight 
- , | 32 2 oa 2 aa 5 }to-night of 284,633 bales as compared with the same date 
rot 33 | Se37 E€n0% wes) S'S |in 1893, a decrease of 1,022 bales as compared with the 
is | on, 'Se: (Om en tp a c= corresponding date of 1892 and an increase of 1,080,648 bales 
oe | seSo pees BSE 22a) «ter Se * |as compared with 1891. 
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© aie 7 2H 3 oO F Ow F tH F yu Fla. P . 2.05 . ° ey 
£| ea fas: 1est ef ex jes: tens: |S $ corresponding period of 1892-93—is set out in detail in the 

‘ rs ~ x & - i ‘ 
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coe >] SPER SSE Ea RCH SEG EECER EES Sree 
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> > > M4 Os O82 Zaz ° > : 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South - 
ern and other principal cotton markets for each day of the week , 





























: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending pare ; MRE SEE SB EE PRS ISS IES NE et 

Jan, 26 Satur. | Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston... ver) The 738 7914 7516 73, 
New Orleans Tie 738 T7516 7516 733 73 
Mobile. es 738 74 74 Ts 7% 7\4 
Savannah 73s 7% 7hq 74 7% 733 
Charleston. . 73g 738 738 738 7% 733 
Wilmington. 7% T\4 74 74 7% 75. 
Norfolk..... 738 714 7M 74 716 733 
Boston ...... 8 Tlie 77, 7% 71046 8lis 
Baltimore. . 77%, 77.3 773 77. 778 77%, 
Philadelphia 8514 R16 Rly 84 8516 8116 
Augusta .. .. 7 733 7: 738 73309 73g 
Mempbis.... Te 7 7116 738 733 7716 
St. Louis .... 7% 16 716 7%.6 71 7, 7 
Houston .... 7's 733 738 7516 7516 733 
Cincinnati .. 77 7% 7% 7% 7% 7% 
Louisville. .. 7 ver 71g 7's 79 Ty 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 731¢| Little Rock.... 7% | Newhberry...... ...... 
Columbus, Ga. 7% | Montgomery... 731¢ | Raleigh ........ 74 
Columbus, Miss 74g | Nashville ...... 7% |Selma.......... 7s 
Eufaula.......- 744 | Natchez....... 73; | Shreveport..... 716 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





’ - 
Week Receipts at the Ports. | Stk at Interior Towns.| Rec’ pts from Plant’ns, 
nen 191 -92| 1892-93 | 1893-94 | 189) -92/1892-93 189: -94|1891-62/159: 93189: -04 


Dee. 22.....|26'),205| 190,972) 291,975 630,054| 468,052 486,159 282,896 204,775|300,108 
*  20.....|214,615)105,943 260,140 647,844| 479,454 492,430) 232,405/176.445 266,411 
Jan. 5.... |214,250/ 126.054 190,702/629,556| 173,655 | 481,977) 1' 5 956/120,255 180,249 
“ 12.,.,.|16?,788 114,841 134 813/627,0 4/452,704) 451,121/160,242| 93,890 103,957 
“  19.....]102.638 101,787 159,917| 605,907 446,672|432.521! 81,513] 95,706 141,517 
“  26,..../180,607) 71,769 154,252 576,253 444,920/420 147 100 953) 70.017 141,775 

















The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.141,025 bales; in 
1892-93 were 4,297,194 bales; in 1891-92 were 5,947,864 bales. 

2,—That although the receipts at the outports the past week 
were 154,352 bales, the actual movement from plantationre was 
141,778 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 70,017 bales and for 1892 they were 
100,953 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showiny the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. 26 
and since Sept. 1 in the I: st two years are as follows: 


1898-94, | 1892-93. 








January 26. Sines 


| Week. | gopi 4. | Week. | gem’ 








Shipped— | | | 
PED: SOUR cans cctevcandasone ! 15,959) 397,948) 2,920) 269,838 
._. __, Saree | 5,982) 172,702) 2,917] 158,256 
INN cs sicpcccnepesadel saaded 13,290! 2,534) 119,623 
Via Evansville .... .ccccocceccce 121 6,018 714) 12,708 
Via Louisville.... ...... ........ 1,448] 67.842) 1,585) 88,483 
Via Cincinnati...... ......--ecee 3,044 6,062, 2,099) 66,244 
Via other routes, xo...... ...... | 2,294) 83,493] 2/233! 109,979 

Total gross overland.......... | 28,848) 817,355 22,052) 805,136 


Deduct shipments— | | 
Overland to N. Y., Boston, &c..| 11,345] 180,601! 4,351) 154,710 





Between interior towns ........ 327, 19,617 149} = 16,937 
Inland, &c., from South ........ | 989 65,382) 864 41,024 
Total to be deducted.........- | 12,661) 265,600, 5,364) 212,671 





Leaving total net overland*..| 16,1°7 

*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 16,187 bales, against 16,653 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 40,710 bales. 





551,725 16,688 592,465 











[ 1893-4 | 1892-93 
In Bight and Spinners’ | ———_——— —__ - 
Takings. Since | | BSimce 


a | Week. | gept. 1.| Week. | Sept. 
4,797,044 71,709 3.980,S08 


Receipts at ports to Jan. 26....../154.352 

















Net overland to Jan. 26.......... | 16,187) 551,705) 16,688, 592,465 

ern consumption to Jan. 26) 11,000 355,000) 13,006) 333,000 

inte Ot! marketed ..... .......... 181,539]5,703,799 101,457 4,906,373 

Rterior stocks in excess j"12,574) 343,981 “1,752| 316,266 
Came into sight during week. 163,965 ........ 99,705) 

Totalin sight Jan. 26.........|  scosee 6,047,780 .-..». 5,222,659 

North’n spinners tak’gstoJan.26 ...... 1,004,882 ...... 11,154,408 





‘Decrease during week. 
d Tt will be seen by the above that there has come into sight 
uring the week 168,965 bales, against 99,705 bales for tke 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
t+ legraph to-night denote that the weather has been decidedly 
wintry over the greater portion of the Southwe-t the past 
week the temperature falling close to zero in a number of 
districts and reaching at Memphis the lowest point since 1886; 
along the Gulf and in the Atlantic States, however, the 
weather has been less severe. Rain has fallen in most local- 
ities but as a rule the precipitation has not been heavy. Snow 
is reported in a few sections. The crop moveme nt continues 
liberal. 

Galveston, Texas.—We have had rain on three days of the 
past week, the precipitation reaching one inch and thirteen 
hundredths. The weather has been quite wintry. The ther- 
mometer has averaged 47, ranging from 24 to 70. 

Palestine, Texas.—There has been rain on three days dur- 
ing the week, the precipitation being one inch and fifty-eight 
hundredths, The weather has been very cold. The ther- 
mometer has ranged from 4 to 69, averaging 36. 

Huntsville, Texas.—The weather has been severely cold, 
Rain has fallen on one day of the week, to the extent of thirty 
hundredths of an inch. [he thermometer has averaged 40, 
the highest being 70 and the lowest 10. 

Dallas, Texas.—We have bad this week the first killing 
weather of the winter, with ice and snow. It has rained on 
four days of the week, the rainfall reaching one inch and 
forty-two hundredths. Average thermometer 37, highest 72, 
lowest 2. 

San Antonio, Texas.—There have been showers on three 
days during the week, the precipitation being fifty-six hun- 
dredths of an inch. The thermometer has averaged 43, 
ranging from 16 to 70—very cold. 

Luling, Texas.—Rain has fallen on two days of the week 
to the extent of thirty-six hundredths of an inch. There 
bas been hard frost. The thermometer bas ranged from 18 to 
79, averaging 48, 

Columbia, Texas.—We have had showers on two days of the 
past week, the rainfall being thirty-four hundredths of an 
inch The weather has been freezing cold. Average ther- 
mometer 47, highest 74, lowest 20. 

Cuero, Texas.—There has been welcome rain on four days 
of the week, the precipitation reaching one inch and seventy- 
three hundredths. The temperature has been very low. The 
thermometer has averaged 48, the highest being 77 and the 
lowest 18, 

Brenham, Texas.—We have bad good rain on four days of 
the week, the precipitation reaching three inches and one 
hundredth, followed by very cold weather, The thermome- 
ter bas averaged 41, ranging from 12 to 70, 

Belton, Texas.—There has been rain during the week to the 
extent of one inch and nine bundredths, on three days. The 
thermometer has ranged from 12 to 75, averaging 48. 

Fort Worth, Texas.—We have had good rain on two days 
during the week, the precipitation being ninety hundredths 
of an inch, followed by a blizzard. Average thermometer 36, 
highest 72, lowest 1. 

Weatherford, Texas.—Rain has fallen on three days of the 
week, the precipitation reaching one inchand one hundredth, 
The weather has been very cold. The thermometer has aver- 
aged +6, the highest being 71 and the lowest 2. 

New Orleans, Louisiana.—We have had rain on three days 
of the week, the precipitation reaching seventy-eight hun- 
dredths of an inca. Lhe thermometer has averaged 55, 
Shreveport, Louisiana.—It has rained on three days of the 
week, the rainfall reaching one inch and fifty hundredths, 
The thermometer has ranged from 13 to 69, averaging 46. 
Columbus, Mississippi.—We have had rain on two days 
during the week, the precipitation reaching one inch and 
thirty-nine hundredths of an inch, Weather very cold. 
The thermometer has averaged 46, the highest being 76 and 
the lowest 10. 

Leland, Mississippi.—The week’s rainfall has been two 
inches and fifty hundredths,. The thermometer has averaged 
50, ranging from 12 to 76. 

Little Rock, Arkansas.—There has been rain on four days 
during the week, the precipitation reaching one inch and 
ninety-six hundredths. The weather has been very cold since 
rain ceased and snow has fallen on one night, Fruit proba- 
bly damaged. Average thermometer 38, highest 63 and 
lowest 1. 

Helena, Arkansas.—We have had heavy rain on two days 
of the week, the last accompanied by high wind and light 
snow, the precipitation being one inch and seventy-one hun- 
dredths. There are indications of more snow. The ther- 
mometer has averaged 37'6, the highest being 60 and the low- 
est 6. 

Memphis, Tennessee.—The weather was pleasant until Tues- 
day night, but since then there has been sleet, snow and ex- 
tremely cold weather, the temperature dropping to a lower 
point than at any time since 1886. The rainfall reached one 
inch and fifty-seven hundredths of aninch. The thermometer 
has averaged 40°8, ranging from 1°7 to 66°5. 

Mobile, Alabama.—There has been rain on three days of 
the week, the precipitation reaching one inch and fifty-three 
hundredths, Average thermometer 53, highest 69 and low- 
est 25, 

Montgomery, Alaabma.—There has been rain on one day 





tone week of 1893, and that the increase in amount in sight 
t as compared with last year is $25,121 bales, 


during the week, tle precipitation being forty-one bhun- 
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-dredths of an inch. The thermometer has averaged 50, the 
highest being 61 and the lowest 40. 

Selma, Alabama.—There has been rain during the week to 
the extent of twenty hundredths of an inch on one day. The 
thermometer has averaged 40, ranging from 18 to 70. 

Madison, Florida.—Rain has fallen on three days of the 
week to the extent of forty-five hundredths of aninch. The 
thermometer has ranged from 43 to 72, averaging &, 

Savannah, Georgia.—We bave had rain on four days of 
the week to the extent of nineteen hundredths of an inch. 
The thermometer has averaged 56, the highes: being 72 and 
the lowest 42. 

Augusta, Georgia.—We have had light rain on three davs 
during the week, the precipitation being thirteen hundredths 
= an inch. The thermometer has averaged 57, ranging from 
34 to 70. 

Columbus. Georgia.—The week’s rainfall has been eighty- 
one hundredths of an inch on two days. Average thermome- 
ter 48, highest 59 and lowest 25. 

Charleston, South Carolina.—Rain has fallen on four days 
of the week, the precipitation being sixty-six hundredths of 
aninch. The thermometer has ranged from 33 to 72, aver- 
aging 54. 

Stateburg, South Carolina.—There has been light rain on 
two days during the week, the precipitation reaching six hun- 
dredths of an inch, Average thermometer 50°2, highest 68 
and lowest 37. 

7ilson, North Carolina.—Rain has fallen on two days ot 
the week, the precipitation reaching forty-four hundredths of 
aninch. The thermometer has averaged 45, the highest being 
70 and the lowest 29. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o'clock January 25, 1894, and January 26, 1893, 


ican (Jan, 25, 94 (Jan. 26, '93. 








Feet, Feet. 
New Orleans ......../ Above low-water mark. 5°8 50 
Memphis ............ Above low-water mark. 11°4 21 
Nashville............ Above low-water mark. 13°2 | 34 
Shreveport .......... Above low-water mark. 12 146 
WIORSDGPE .....-.000. Above low-water mark. 14°2 | 70 





INDIA CoTroNn MOVEMENT FROM ALL PORTS,—The receip's 
and s upments of cotton at Bombay have been as follows fcr 
the week and year. bringing the figures down to Jan. 25. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week,| Shipments since Sept. 1. Receivts. 
See Or eae, Barone < 

Year| Great | Conti-| Great | Oonti- This Since 
Brit’n.| nent. | Total.| Britain nent, | Total. | wWeek.| Sept. 1. 














Rs 3,000 27,006'39,000! 13,000 179,000 192,000/67,000) 442,000 




































































whan 8,000) 8,000! 8,000/155,000) 163,000/44,000| 371.000 
°91-2) ...... 9,000} 9,000) 6,000) 71,000 77,000 38,000} 263,000 
’90-L} ....../13,000'13,000| 13,000) 92,000) 105,000'55.000| 481,000 
Shipments for the week, Shipments since Sept, 1 
Great | Oonti- Great 
Britain.| nent. Total. | Britain, |Oontinent.| Total. 
Oaloatta— 
hil wees) saameh seauae 3,000 5,000 8,000 
Dash ceccee 1,000 1,000 4,000 11,000 15,000 
adras— 
ALE tcansd ) enchde ecccee 19,000 8,000 27 000 
| epee ee Been 13,000 6,000 19,000 
All others- | 
1893-94...) ...... ma) mere 18,000; 25,000 43,000 
pe ee es 21,000 23,000 44,000 
Total all— ama 
EE ES, eee ieeer re 40,000} 38,000| 78,000 
1892-93...) ...... 1,000! 1.000 38 000 40.000 78 000 
@XPORTS TO SURUPE FROM ALL INDia 
1893-94, 1892-93. 1891-92 
Bhi: te 
lo Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Spt. 1. 
Bombay. ...... 30,000; 192,000; 3,000) 143,000 9,000), 77.000 
Allotherports.| ...... | 78,000} 1,000) 73,000) ..... «| 89,000 
Total.. .... 30,000 270,000! 9.000! 241,000! 9.000! 166,0c0 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” 
ments we have made with Messrs, Davies, Benachi & Co., o' 
Liverpool and Alexandria, we now receive a weekly cable o 
#16 movements of cotton at Alexandria, Egypt. The followin; 
ae the receipts and shipments for the past week and for tn: 
oe rresponding week of the previous two years 





























Alerandria, Faypt, | 
January 21 1893-94, | 1892-93. | 189 92 
| —_ 
Receipts (cantars*).... | 
This week.... 210,000 100,000 | 110,000 
Bince Sept. 1. 3,441,000 4.450.000 83,814 000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |S-pt 1. 
, rts (bales)— | 
To Liverpool ........|11,000|192,000)| 8,000 243,000 | 7,000.225 000 
To Continent........ 7,000) 133,000 5.000 15 1,000 | 3,000'107 Ovv 
T otal Europoe...... 18.000 320.00 |/13,000| 397.000 10.000 332 000 





“TA cantar is 98 pounds. 

MANCHESTSR MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarus and 
quiet for sheetings. The demand for both India and China is 
poor. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 


—= 


























1893-94. 1892-93. 
Cott’n Oott'» 
328 Oop. 8% lds. 4 32s Cop. 8% ibs. 

Twist. | Shircings. | Zpide| Twist. | Shirtinga, | Mid: 

|}a died 8 a| a | a a. fe a. d.| 4, 
De.226'g @73;65 6ig27 5ig) 4516 7% @8bs |5 8° @7 3lqi 5% 
“296% @7'43 5 6 @7 4 4% |7Th @85 (5 8 @7 3g! 54 
Jan. 5 6%; @7!a |5 6 @7 41g] 4514 7% O85 |5 8407 31g 5% 
“ 12611;.07% |5 7 @7 6 | 4%6|/8 @8% 5 9 @7 4 | 3316 
“ 19611jg07% 5 7 @7 6 | 45% |8¢ @8% [5 9 @7 4 | 53,0 
“ 266%0 @738 '5 6 @7 6 | 44 |8% @8% 1510 @7 5 | 51g 





SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for tne week. The 
receipts for the week ending to-night (Jan. 23) and since 
Sept. 1, 1893, the stocks to-night, and the sime items for the 
corresponding periods of 1892 93, are as follows. 






































1893-94. 1892-93. Block. 

Receipts to Jan. 26. | This | Since | This | Since 
week, |Sept, 1.| week. |Sept. 1,| 1894. | 1893, 
Savannah ...... eeseee----| 1,506] 49,207} 572] 28,740] 9,750)11,030 
OCharlectom. 62. sccccccces 8} 1,877 17} 5.773] 993] 1,759 
DROTIER, BO. .ccceccsscoces 51) 3.130 113) 3,334) 1,018} 1... 4 
__ BOOM, 0002 ccerccsoees 1,565| 54,2141 702) 27,847/11,761/12,789 
The exports for the week ending this evening reach a total 
of 95 bales, of which —— bales were to Great Britain, 95 
to France and —- to Reval, and the amount forwarded to 


Northern mills has been 676 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93, 





| Week Ending Jan, 26.) Since Sept. 1, 1893. |North’n Mills, 























Ee | Great |FP Great | F ce 
rom— | Grea nce reat Fr’nee | Since 
\Bri’n.| de, | 7tal. |Brivn | ae, | Total. Week. | Sept.1, 
Savanuah...| .....| seseos | J.eee [21,33:| 1,776]23,107|  625)12,514 
GRAEECGMG ccccas| scecce| sasces eee:  _ | ‘917 
Florida, &e., .. Bee <ssees 125) 51; 2,800 
New York.. j; 1,525] 4,258) ......] ...00 . 
DE. ceosl  cacocn ee oasis 
Baltimore ..| 2.2000) --2-00| cocece| ceccce| coccee| -eccce | Siiiiadi I emacs . 
a eee | | 3,304]28,063)  676/16,231 
1,327/12,143)_164'14,816 








Tot. 1892-93 

A considerable portion of the Sea Isiand cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News,” on a subsequent page. 

Quotations Jan. 26 at Savannah for Floridas, common, 
13c.; medium fine, 15°4c.; choice, 171¢c. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
35c.; extra fine, 40 to 50c., all nominal. 

East Inp1a Crop;—The following is from Messrs, Gaddum, 
Bythell & Co’s. cotton report dated Bomtay, December 23: 

There was a slight increase in the arrivals from the Oomra districts, 
but litt!e or none from other parts. Reports from Guzerat and Kath- 


iawar continue satisfactory, and samples of the new crop have already 
reached the market from some parts of the list-named district. 

Messrs. Lyon & Co., in their report cf the same date, say :— 

Crop accounts are practically unchanged, and the weather at pres- 
ent is seasonable. The unfavorable weather last month, besides 
delaying supplies and injuring the quality, has apparently in some 
districts curtailed the out-turn, and reports from up-country point toa 
smaller crop of Oomra descriptions than was at one time anticipated, 
but a larger yield than last year is generally expected. Bengal crop 
accounts are favorable, but the recent rain has stained the early ar- 
rivals slightly, A larger crop than last season is, however, well 
assured now, and receipts ought to increase shortly. Dhollera and 
Broach accounts are favorable, but not quite so good as they were & 
few weeks ago; still they may be called satisfactory. 


MemMpuHis CoTTON EXCHANGE.—At the annual election of 
the Memphis Cotton Exchange the following gentlemen were 
chosen to serve during the year 1894. 

President, E. B. Carroll; Vice-Presidents, J. J. Shoemaker, J. W 
Wynne and C. C. Cowan; Treasurer, John M. Peters; Secretary and 
Superintendent, Henry Hotter. Board of Directors: C. E. F. Hall, E. R. 
Thomas, C. F. Farnsworth, F. B. Herron, Godfrey Frank, John Armt- 
stead and E. W. Porter. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the pas 


week, and since September 1, 1893. 












































Nuw YORE. Boston. PHILADELPH’A| BALTIMOR®. 
ipts 

vom | Thte| Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept.1. week. | Sept. 1 week. | Sept '- 

N. Orleans...| 10,002} 219,950] ...006] seeeceee| ceeeee pee eee — 
Texas ....... i ee | eer eeeeres are oq Sileinewel -enaed weneess 
Savannah...| 3,715, 168,216] ...... GASTEL <c.008 5,517] 1,979 34,377 
Mobile  ....]. ccccee | eccccese] cece ol ccseccee| seccee | cecescos] 06 ce-] 066 oer 

Florida ..... SOA; DPBE ceces:] sicccccd oo Ph eee Gee" eee 
So. Carolina 1,903) 52,034) .o...0] ceeceoe| cocere] ove ecccs] ce-cee] coosecss 
No. Carolina 354]; 19,970) ..00.. © eecces] ce-ces Ree eee eoeere”* 
Virginia... .| 1,400} 85,480) 2,003] 48.5°8) ...... 2.645| 1,420, 64,800 
a ron mpreeerre 9,809] 197,255] 1,685 6,308) «+ ++: =~ 

Tenn., &e...! 7,034] 48,833) 3,715] 59,441) 8,208} 30,201) 1,833 37,8 
7 aaeeaa 3,101 903 1,392 _seceee] sovecens] co 28 = 
Potal...... ; 31,092) 738.453) 16,427) | 342,017) 9,893 44,€91| 5,262) 156,087 
Last year.... 27.908) 729.725 14,816] 360,607' 1,820| 47,403) 4,708 _ 140.088 
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JuTe Butts, Baaaine, &c.—The market for bagging ha& 
resented no new features the past week. The demand has 
n light and the quantity of stock moved inconsiderable, but 
quotations are unchanged at 5'¢c. for 134 lbs., 5°gc. for 2 Ibs, 
and 61¢c. for standard grades in a jobbing way. For car-load 
lots of standard brands quotations remain at 44c. for 134 
Ibs., 5c. for 2 Ibs, and 51gc. for 214 lbs., f. 0. b. at New York. 
Jute butts are inactive at 1°gc. for paper grades and 2°%4c. for 
bagging quality on the sput. 


AVERAGES OF TEMPERATURE.—As of interest in connection 
with our monthly weather record, we have prepared the sub- 
joined tables which show the State averages of thermometer 
in September, October, November and December for six years, 
1888 to 1893 inclusive. 



















































































| ) 
September. October. | November. December. 
Ther wists tatia@#tiariéaia@t#)ieud@te«teé 
avraoe, | S/S ES) STE S| §) Ei 8) 8 E 
S| 2 = || & | = || & 4 
| | 
N.CAR’LINA pee | 
W3........| 90°O| 45°8| 70x], 82°0) $2°2] 59°-|) 74°0) 20°] 48°7|| 70°4| 21% 4471 
892 (good)| 85°] 48°6| 69°0|! 82°0) 32-4] 58°8]| 77-2) 20°2! 48-2]! 70°7) 11-0) 40°7 
$91 (full)..| 89°0} 53°8| 71°6|| 55°8| 32°0] 56°6]) 75:4) 17-5] 48°3]| 70) 10°4) 42-7 
890 (full)..| 86°38] 52°4) 71°1|| 842) 33-8] 58-%]| 76°8| 25°27) 53°5|| 67-4] 21°6) 41-4 
889 {gooa:| 86°2| 44-2) 69°3|| 80°4) 32°3/ 57-4) 77°0 232) 52-0|) 744) 235 50°38 
888 {good)| 87°4| 38°) 68°7/| 7°0) 873) 564) 88°2 80°6} 51°6]| 65-2] 18°43] 40°2 
8. CAR’LINA = ae | 
ae 91°8| 53°7| 74°8|| 84°0| 34°3] 64°83]! 773) 24°! 53°]! 73%) 25°9] 49°9 
892 (good)| 87°6| 55°3) 72°3|| 83°) 35°5) 64°3|) 80°8) 25°3) 55-2/| 73"/ 18°38) 47°6 
891 (full)..| $8°»| 61°O| 73°s|| 88°z| 84-7] 5u°6/| 79°4) 23°7| 52-s|| 717] 23°7] 51-1 
890 (full)..| 89°2| 55°3) 73°0!| 8771) 37-2] 63°7|| 80°0! 33°0| 59°3|| 70°7] 28°3] 47-9 
889 (good)| 89°3| 55°1| 73°4|| 84° | 30°7] 62°8 | 786) 25°98) 54°3]/| The] 208] 58°3 
888 (good)| 87°4| 48°5| 7274), 73) 44°7] 61°2\| 78°1| 36°3) 56-|| 653] 25-0} 46°0 
GEORGIA. | | | 
ss 93°5| 57°7) 76°0|| 85°8| 88%] 65°9/| 78°0) 27-6! 55-0]! 72°2| 25-8] 50°S 
892 (good) 88°3| 55°8) 72°3|| 83°7) 37°] 64°3)| 82°2/ 28°4| 54°3]| 49°5| 20°5) 46°38 
891 (full)..| 9J°2| 5v°7| 74°5|| 87°3) 37-7] 61°7,| 78°7) 213) 54-y]/ 69-7] 25°2| 50°3 
890 (full)..| 91-0} 56°27} 74°0]| 87°0| 37-3] 62°9)| 78°5| 33°7| 56-s|| 687] 29-0] 48°2 
880 (zood)| 91°} 51°8) 73°4|| 84-0) 30's] 62°6 | 76°1| 28°0| 54°7|| 75°0| 28°5] 57°7 
‘ 888 (good)} 89°5| 46-0 ——" 44°0} 60°6,) 7771; 32°7! 53-6!) 65! 23-1] 44-2 
LORIDA. | 
a 92°6| @3°4| '73°5|| §7°8} 50°7] 71°6|} 82°1] 36°35] 63°4|| 78°3] 35-2] BO°2 
882 (good'| ¥0°5| 66".| 77:3), 86°3) 43°0] 70°1/| 83°5| 36's) 6O-6|| 80°4] 30-3] 59°0 
891 (ful!). | 89°3| 65°5| 77*4|/ 88°8) 45°4) 68°3]| 8u°5] 33°8] 62-1)| 65%) 37-9] 6199 
890 (full)..| 90°8] 65-4] 78°1|| 89°4| 44 0) 72°0|) 83°¥) 41°53) 66-2/) 79°5) 31-0) 57-4 
889 ‘gvod)| 91-3! 60-5} 72°2|/ 88°u| 46°5| 67°3/| 82°3} 32-6] 66-0|| 781) 39°0| 62-3 
880 (good)} 92°7| 55°3} 76°3|/ 87°2| 46°7) 68°7|| 86°3) 36°5) 61's)! 75° | 27-9) 58-0 
ALABAMA. | | } 
1893........ 95°5| 61°0] 77°5|| 87} 38°5| 65°5|) 77:5] 29°5| 56°R|| 73-0] 25°0) 54-0 
892 (good)} 88*u] 50°5 71-9)| 86°0 87! 66°8|| 79°4| 30°v| 54°3)| 75°2] 16-2 48°1 
891 (full)..| 92°9] 54°6) 75°0|! 89°3) 38°5| 61°7|} 50°27] 21°38] 54°9|| 72-5) 24-3) 50-2 
890 (full)..| 90 2] 55°5| 75°91 85°7| 34-4] 64°1/| 82-3] 33°0] 60°8|| 75°8| 20-1) 52°1 
889 (good)| 94°8] 50°5| 75°z|) 854) 39°8) é4'-|| '79°v| 27°02) 54°; || 76°38] 30°5] 58°8 
888 (good)} 38°1| 47°2] 71'¥}| 83°5| 43:3) 68°:|| 80°0) 30°7] 54°8|| 67-9] 23-3] 46°8 
LovIsIANa. | | 
ace 97°4| 57°4| 78°5|| 8&°3! 44°0) 47°0]] 80°3] 38°0) 56°7!| 783) 20° , 
1802 (good) 91°8| 55°6] 74°2|, 96°0! 38°~| 70°H|| 81°9} 33°4) 58°5| ios are B17 
1891 { ull)..| 93°] 54°83] 75°6|| 88°] 40°1) 65°2/| 83x] 27°] 60-2|| 74°5| 27-2 52°3 
1890 (full)..| 92°2] 48°83] 75°7]| 87°0| 39-4) 65-5|| 82°0| 32°7] 60°2|| 78-6] 28-4] 56°0 
1889 (good)| 94°1] 53°0| 76°+|| 89°3| 40°2) 67~|| 80°7] 80°5) 54°5)| 79°8! 34-1] 63°6 
1868 (good)| 92°8} 52°4) 74°0]| 87°89] 46-9) 66°1|| 85°0) 35°68] 56°5|| 73°8| 26°5/ 50°0 
MISSISSIPP: | 
188B.....000 95°7] 52°3| 74°5|| 89°1| 34-0] 63-0|| 80's] 25°7| 52° 7°3| 22° 
189% (good) 91°7| 50°5| 72°6]| 88°8| 31-4) 66°1]| 79°s) 27°6 bas es 33 ree} 
1891 (full)..| 94°83] 50°8] 75°5|| 90°8| 82-9) 61°2]] 82-3] 21°0) 51s|| Zerzl 240) 51-4 
1890 (full)..| 91°6) 51°3| 74°0}| 88°8| 34-9] 82°6|| 83°7) 30°7) 58°7/| 79°4) 22-4) 49°5 
1889 (good)| 91°68) 51°3| 74°0|| 85°5) 36°<} 61°7|| 80°v| 26°z) 50°9|| 77°8| 29°2) 59°0 
p 00d)} 87°0| 492] 69 8}| 820] 40°4] 6171|| 77:8] 31°98] 52°4|| 65-6) 22°9] 45-9 
KANSAS. 
Be tesead 96°0) 42°8| '72°6|) 87°2) 33°8| 59°8|/ 7674] 22°0) 48-0 i - 
1882 (good)| 90°8| 51°6| 71°7|| 87°6| 36°4] 65°2|| 74°x| 28°7 515 720 iss ay 
1891 {fall).. 93°8| 54°4| 74°9]| 88°4| 35°46] 62°6|] 30-0] 29°0| 49°7|| 69°3) 22°3] 48-1 
full)..| 90°8| 48°8} 70°4;, 85°5| 33°3] 61°0]| 77-4] 31°] 54°1|| 74°93) 21-4) 45°1 
(gooo)} 91°0! 46°27] 70°1|| 83°7| 34°21] 60°0]| 73°27) 23°3] 46°3/| '78°0| 27-3] 57°6 
Pata rang 89°0) 48°8] 69°0|| 82°3| 37°0] 57°5|| 75-7] 29°] 48°9|| 67°1) 21°8| 43°2 
‘NESSEE. 
1898........ 92°2| 45°5| '70°4|| 83°8| 28x] 58°0}] 72°89] 19°0] 46- ‘7] 18° 
1802 {good) 87°4| 47°1] 69°4!| 83°8| 29°8) 61°1/| 74°0| 19°7 ie oo 150 $83 
1091 (full)..| 92°8] 52°3} 70°5|| 88°0| 31°6] 58°¢|| 73°3] 18°0] 47-9]! 67-u| 28-3] 47°0 
1890 (full)..| 88°5| 49°8] 71°3|| 84°9/ 32°9: 58°9|| 76°38] 29°1] 53°8|| 66°8| 22°0| 41-7 
4 (gOud)| 90°0| 43°0] 6@°5)| $1°8| 31°5| 54°#|| 73°3| 24°5) 48°9)| '74°8] 25°0) 57°4 
ae 85°9) 40 67°3|| 80°4| 37°5| 54°5]| 77°3] 28°u] 47°5|| 65°6) 18°2| 42°0 
1893......., 100°7| 60-0] 79°7/| 94-4) 41°5| 69°3|| 85°5] 3171] 57°0|| 70-1! 26°8) 55° 
182 (good)| 93:6] 55:x| 76°1|! 90°8| 34°9) 69°0 go. 33-0 Boe 700 iv Bos 
1891 (full)..| 92°9| 57°3| 77°6|| 87°68) 43°3| 68°7|| 80°7] 29°7| 58°8|| 75°6| 28°2| 53°3 
1890 (full)..| 92°7! 48°6] 75°0|| 88°x| 43°9| 77°9|| 82°5| 36°3] 59°0|] 74°0] 27°0| 53°8 
— (g00d)| 89°6| 48°8| 72°4|| 88°8| 40°2| 64°5|| 27-2] 27°5| 48-9|| 79-4] 28H] 50°6 
(good)! 89°8] 55°0! 73 7|| 86°6) 41°9) 65'S! 83°3| 82°31 52°0'| 71-4] 30°5| 49°6 
&F The words “ full” and “ good,” above mean that ‘he agyregate 


crop for the vear was full or good. 


THE KXPORTS OF COTTON from New York this week show 2 
decrease compared with last week, the total reaching 16,748 
bales, against 22,250 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1993, and in the last 
column the total for the same period of the previous year, 


BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 18:3. 











SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
196,851 bales. 

Total bales, 


New YORK—To Liverpool, per steamers Aurania, 1,732.... 


WRUNG, BLU TS:. onc ccctic- 00-0 <ccconcepcccecens ccness_ seseuns 5,907 
To Hull, per steamers Galileo, 1,096. ..Martello (additional), 
1,900..0-..00--.2-ccce EtnesdencKgee bbe ddddesodnesedasneseese 996 
To Leith, per steamer Critic, 1,449............--..--+0- paxane 1,449 
To Havre, per steamer La Champagne, 400 upland and 95 
ON BORE ccncecensse _ sancocanses bicnpeskessebqeeaceunals ° 495 
To Bremen, per steamer Saale, 165. .-.......-. deadecas stsen e 165 
To Hamburg. per steamers Dania, 739....Sorrento, 200..... 939 
To Rotterdam, per steamer Zaandam, 550......... -...- esses 550 
To Antwerp, per steamer Waesland, 2,906............ eeccsss 2506 
To Genoa, per steamer Wieland, 400....... Scseeccesscan cee eco 400 
To Naples, per steamer Wieland, 941.-...........--...-. paanae 941 
NEW ORLEANS—To Liverpool, per steamers Chaucer, 4,700.... 
Hugo, 4,821....Louisianian, 7,000.... Professor, 5,600.... 
Witt. COUMD, 6,810. 2c. ccccccccccnessnesse one nces <stihebnkeaeibe 29,931 
To Havre, per steamers Ganges, 6,123....Merrimac, 11,207 
---. Vortigern, 3,473.... .... .-ce---00 © cnesanccecceocccoescsse 20,803 
To Hamburg, per steamer Arroyo, 2,774..... éecehnacKie -- 2,774 
To Barcelona, per steamer — Jover, 3,927....... nancow 3,927 
To Salerno, per bark Giovanni S., 2,785..... mendee éceebanaa ee 2,785 
GALVESTON—To Liverpool, per steamers Acme, 5,057... Palmas, 
6,840....Somerhill, 5,870.........---+-- eonnsenns ieceeummeins 17,767 
To Havre, per steamers Camrose, 6,699.... Wallachia, 4,178 10,877 
To Hamburg, per steamer Axminster, 209,..... a ays 200 
PENSACOLA—To Havre, per steamer Metapedia, 500, ............ 500 
SAVANNAH—To Liverpool, per steamer Dunedin, 3,171 upland 
and 2,769 Sea [sland.......--00---0-ce---0008 dinkdchigpninaienmatl - 5,940 
To Gothenburg, per steamer Valetta, 3,500. ...cce-cee-sece-02 3,500 
To Barcelona, per steamer Glenwood, 4,000.........--..----- 4,000 
CHARLESTON—To Liverpool, per steamers Federation, 6,031 
Glenvech, 9,027 upland and 8 Sea Island....Huntcliff, 
DU cnnccnunnccatsancsun tli iat AnetadeAcenoonbensenseee 23,451 
To Havre, per steamer Aboraca, 5,031..........-.. sila ceed -- 5,032 
WILMINGTON—To Bremen, per steamer Leander, 10,512......... 19,512 
NORFOLK—To Liverpool, per steamer Gerona, 6,356. ........--.. 6,356 
WEST POINT—To Liverpoul, per steamer Guildhall, 9,211....... 9,211 
To Ghent, per steamer Harrogate, 4,756........... aungiaaae 4,756 
NEWPORT NEWs—To Liverpool, per steamer Kanawha, 680 .... 680 
Boston—To Liverpool, per steamers Columbian, 3,935 _...Pales- 
tine, 1,099.... Pavonia, 2,353....Sagamore, 2,283 ....-....- 9,670 
BALTIMORE—To Liverpool, per steamers Baltimere, 1,128.... 
Rossmore, 923..... PE CENE acthetaddmaneoeine innideinnins ae 
To Hamburg, per steamer Baumwall, 500............-- weccece 500 
To Antwerp, per steamer Sorrento, 846. ......--..-- eecemncaws 846 
PHILADELPHIA—To Liverpool, per steamer Southwark, 3,985. . 3,985 
To Antwerp, per steamer Switzerland, 50....00-...----- coon 5 
Total....... Kbinkibinichiieidssabbsebdithideanereiieaenbenbaadins Aa 


The particulars of these shipments, arranged in our usu: 
form, are as follows: 


Hull Bremen Roilter- Gothen- Spain 

Liver- and é Ham- dam é burgd and 

pool. Leith. Havre. burg. Antw’p. Ghent. Italy. Tota’. 
New York. 5,907 4,445 495 1,104 3,456 ..... - 1,341 16,748 
N. Orleans. 29,921 ..... - 20,803 2,774 ...... eeeeee 6,712 60,220 
Galveston.. 17,767 ...... 877 a anand « soceee 28,844 
Pensacola. .ccoce ----00 encees secees § seccce casace 5 
Savannah... 5,940 ...cce -scene ---000 wees 3,500 4,000 13,440 
Charleston. 23,451 ...... 5,031 ...c00 ---+- « éneses secces SE 
Wilmingt’n .cccoe ceccee ceonee 10,512 wnccce cocece ceceee 10,512 
WerGOlR 0... 6,956 cccoce ccocce ccncse sscew cesses coceee G000 
West Point 9,211 cucccc coccce ceccce cocnce 4,758 ccccoe 13,967 
N’p’t News CBO ncccce cecccs cucene cocase cosacs ssccce 680 
BestoM...co 9,670 coccc ccccnc caccce cosess cesece ccesee 9,670 
Baltimore... 2,051 ..... » nee IB sccscs. coccce 3824S eT 
Philadel’a.. 3,985 ...cc0 scccce -ceee . SO ...c6 = seecee 4,035 


Total ....114,949 4,445 37,706 15,090 4,352 8,256 12,053 196.851 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to: 
the latest dates: 
GaLVESTON—To Liverpool - Jan. 19 - Steamer Springwell, 7,996. 
To Havre- Jan. 25—Steamer Mutual, 5,483. 
Sew ORLEANS—To Liverpool—Jan. 23—Steamer Enginecr, 4,792.... 
Jan. 24-—Steamers Assaye, 10,100; West Indian, 5,070. 
To Havre—Jan. 22-Steamer Toledo, 5,850 ....Jan. 24-Steamer 
Pedro, 6,950....Jan. 25—Bark Jeanne D’ Are, 3,655. 

To Hremen—Jan. 23—Steamer Chyra, 8,545. 

SAVANNAH—To Bremen Jan. 22—Steamer Cumeria, 8,746 ....Jan. 23— 
Steamer Edenm ‘re, 6,400. 

To Barcelona -Jan. 20 —*teamer Enchantress, 6,566. 
BRONSWICK—To Liverpool - Jan. 20 Steamer Lake i 4,730. 
NorFOLK—To Liverpool— Jan. 20—Steamer Chilian, 2,500. 

To Hamburg - Jan. 20- Steamer Donau, 1,638....Jan. 22—Steamer 





Akaba, 3. " 
eee * NEws—To Liverpool—Jan. 22—Steamer Rappahannock, 
BosToN—To Liverpool- Jan. 16—Steamer Philadelphian, 3,990..... 


Jan. 19 - Steamer Roman, 2,446 ...Jan. 20—Steamer Lake Supe- 
rior, 1,200....Jan. 22—Steamer Angloman, 4,150. 
To Yarmouth—Jan. 19-—-Steamer Boston, 200. 
BALTIMORE—To Havre- Jan. 20—Steamer Endeavour, 300. 
To Hamburg—Jan. 18—Steamer Polynesia, 352. 
To Rotterdam Jan. 18—Steamer Chicago, 600. 
To Bremen—Jan. 20—Steamer Dresden, 3,377. 
























































Week Ending— Totat | Same, Cotton freights the past week have been as follows: 
P TO) 
Exported to— Jan. | Jan. | Jan. | Jan. | 8'ne | previous 
5. 12. | 19. £6 Sept. 1. | ~ year, Satur.| Mon. | Tues. | Wednes.| Thure.| Fri. 
Liverpool 9,502 10,857 14,889| 5,907| 179,980. i 

pase -eneeee. 8 y , 5, .980! 182,160 | Liverpool, bid....d} 59g 539 539 539 5. 5g: 
Other British ports..| 2,123) 2,563, 3,011| 4,445| €8,768| 44/210 = "asked.d.| .... sins bes satel — joe 
Tor. To Gr. BRIT’N./11,625 13,360 17,900 10,352| 248,748 226,370 | Gavre.--.------ ¢/ 30* | 30* | 30" | 30° | 80" | 30" 
Havre | | Do _iater.....d. ones coos coe soos coce ones 
Grae Fiche] | we] we] cen Uoree|_ ster | De tatareea] we | ct | one | nee | one | oe 
*| seeeee ater. ..d. nae eens ocee seee woes -oae 
ToTaL Frencu....| 819 171 2} 495) 10,372 9,687 | Hamburg, steamd.| 532 530 539 539 539 539 
Bremen .... Do later..d.| -... sees coos cone eves cone 

Hamburg 7.777777") 9332) 1,399 3-288) 185) 26.774 14.653 | ams’dam, steam.c.| 27i91 | 27%t |25-274s! 25-2791 25-27la 25-2749 
er ports. ..........| 2,663) 3,113 649] 3.456] 59,178 23,018 Do iater..c.|  -.-. oo cose reee so0° se0e 

—-- Hull.d.| 17 17 16 

Tor.r0No.Evrorz| 6,494| 5,170| 4,348| 4,560| 07,861| 40,645 | “eya» via Hull.d.| Meg | tea | Ms | | tan 
Agni, Italy, &o ices 717| 1,254) ..... -| 1,341 22,634 9,532 | B’lona, direct...d.| .... cee ee cece ~~ wena 
Hf weet ewwerwns soseee)_seseee eeeees! cocees 730 561 Genoa, steam...d. 316 316 316 316 316 816 
OTAL SPAIN, &C..| 717) 1,254) .. ni 3 J0.093 | "teste, via Hull.d.| %¢ 939 939 939 939 %39 
| ‘aan. 1.861 28,414 |_ 10,088 Antwerp, steam .4. Fran Bao bo0 5-9 Bao Sag 

©88,795 2. 








GRAND ToTar..... 19,645 19.955 22.230 16,748! 370 Gon, 








* Cents per 100 lbs. and pri.nvge. t Cents. pec 100 Ibs. 
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LIVERPOOL.—By cable from Liverpool we have the followin g 
¢tatement of the week’s sales, stocks, &c., at that port: 





| Jan. 5. | Jan. 12. | an. 19 | Jan. 26. 















Bales of the week........ bales. 49,000 77,000 67,000 71,000 
Of which exporters took ...| 1,000 2,000 1,400 3,000 
Of which speculators took..| _...... 7,000 9,100 4,000 

Bales American 64,000) 56,000 841,000 


Actual export. 

Forwarded......... ..... 

Total stock—Estimated. .. 
Of which American—Est 

Total import of the week...... | 3 115,000} 180,000! 143,000 
Of which American... | 99,000 ‘ 

Amount afloat..... ° 375,000) 345,000) 298,000 
Of which American x 365,000) 335,000) 290,000 
The tone of the Liverpool market for spots and futures ea: h 

day of the week ending Jan. 26, and the daily closing prices 

of spot cotton, have been as follows: 























Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Frida. 











Market, Freel In buyers’ 
*45 P. wf Quieter. | cored. | Steadier. |" 207 0F*| steadier. | Quieter. 








Mid. Upl’ds. 4516 4\4 44 44 the 44 

Sales ....... 10,000 | 10,000 | 12,000 | 12,000 | 12,000 | 10,000 

Spec.&exp.| 1,000 1,000 1,500 1,500 1,500 1,000 
Futures. 


1-64 de- 3-64 @4-64| 1-64 ad- 


Market, Basy at ney at sooty at Steady at|Steady at Steady at 
cline. decline. vance. cline. advance.| vance. 








y. 














rrry steady, | Easy. |ulet 8nd) steaay. | steady. | Steady. 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
—— of Uplands, Low Middling clause, unless otherwise 
stated: 

The é nd G4ths. é 
eB Te SE wt Me Me: 408 manne 


Sat., Jan. 20. Mon., Jan. 22. Tues., Jan. 23. 











Open| 0h| Low, Cos, Open| High|Low.| Ctos.|| Open| High| Low.| tor 


@) 4) 4) 4/4) a/aja lala | a "7 
January.....) 412/412) 412/412 /| 408/408 











407/407 |/410/410 409! 4 09 
Jan.-Feb....| 412/412 / 412/412 |) 408 | 408/407 | 407 |/410/ 410/409 4 09 
Feb,-Mch.../413|4)3 413/413 // 409/409] 408) 408 || 411/ 411| 409/ 4 09 


Moh.-April.| #15 415 415/415 |! 410 411| 409! 410! 412/413/)411|) 411 
April-May...) 416/417 416/417//412/412)411/4;1//414/ a14/413| 413 
May-June... 418 / 419/418 410/414) 414) 413/413) 416/416) 415| 415 
June-July... 420 420) 420/420 |) 415/416 / 418/415) 418/418/416| 417 
July-Aug...! 421/422) 41/492 //417/ 418/416 /417|/ 419/ 420/418) «18 
Aug.-Sept../ 423 423/423 423|'419/419/ 415/418 |/421| 421/419) 420 
Sept.-Oct.../ 4 21 a22/se1!4o0ll4 ’ 419'420'418! 418 























17!417/ 415! 416 


Wed., Jan. 24. || Thars.. Jan. 25. | Fri.. Jan, 26 





{ ' 

High| Low. Clos. Open| Btgn| Luv. 
aja) alaialala a. |) 4 | 4.) 4) ¢ 
Jaruary.....|407/409/407/ 400/410) 411/410) 411|/ 411/413!) 411] 413 


Jan.-Feb... | 407 | 404/407! 409) / 410 411/410/411 ail £13/411/ 413 


Ue 


Open! Eton |Low.| Co. ‘Open 


oe 
it 














Feb.-Mch.. | 407/409 / 407 409|/410/4 12/410 412//412/ 413/412] $13 
Mch.-April./ 409/411) 409 411) 412/413 /412/413|/414/415/) 414] 415 
April-May | 411/413) 411/413) 418) 415/414 415//415/416/415| 46 
May-June..., 412/414) 412 414/415 417/415/417|/417/418) 417] 418 


June-July../414/ 416/414 416) 417/418 417 418 ||419/ 420/419) 420 
July-Aug...| 416/413) 416/418 |419 420 419/420 || 420) 421/420) 421 
Aug.-Sept..| 417) 419 417/419) 420 421 | 420/421 |/422| 423 |4 29 423 
Sept.-Oct...'416'418'416'418/'420' 420'419 420''$20'421'420' 421 





BREADSTUFFS. 
FRIDAY, January 26, 1894, 


The market for wheat flour during the past week has been 
@ very uninteresting one. Buyers, owing to the deciine in the 
grain, have been few and their bids asa rule have been re- 
duced. Holders, however, have not been disposed to grant 
concessions and as a result business has been flat. Buckwheat 
flour has been dull and prices have further declined. Rye 
flour has been without change and steady. Corn meal has met 
with a moderate inquiry, particularly for the choice brands, 
and prices have been steady, To-day the market for wheat 
flour was dull and easy. 

The speculation in the market for wheat futures has con. 
tinued spiritless and prices have gradually weakened in the 
absence of any sustaining features. Foreign advices have 
reported dull and drooping markets. Reports from the winter- 


wheat belt stated that danger to the crop by severe weather 
had been removed by a good fall of snow and business in the 
spot market has continued quiet, with prices a shade weaker 
in sympathy with the decline in futures. Yesterday the 
sales included No, 2 red winter at 2!4c. under May f.o.b. 
afloat and No. 2 Northern at 68%4@69c. delivered. To-day 
the market was dull and without changes or features of im- 
portance. Late yesterday and to-day there was a fair trade 
in the spot market for export at steady prices. The sales in- 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
E 5% 6538 








January delivery. .c. 66 65% 65 6 65g 
February deliver ce, 664 66% 5% 66 553 651g 


March delivery. 
May delivery. 
June delivery. 
July delivery ....... . 
December delivery.....c. 76 76 75% 7553 754 751g 
Early in the week the market for Indian corn futures was aq 
shade weaker under another material gain in the supply 
in sight, but subsequently the speculation became 
moderately active and prices advanced on buying by 
‘*shorts” to cover contracts, stimulated by a decided decrease 
in the movement of the crop. Thespot market has advanced 
in sympathy with futures, but the improvement has hada 
tendency to check trade. The sales yesterday included No, 2 
mixed at 43°{c. in elevator and 4424 @44%c. delivered; steamer 
mixed at 483@431¢c. in elevator; yellow at 443¢@44c. in ele- 
vator and steamer yellow at 4314@431¢c. To-day the market 
declined under selling by longs to realize profits, prompted by 
predictions of an increase in the crop movement owing to 
lower freight rates. The spot market was lower. The sales 
included No. 2 mixed at 43@4314c. in elevator and 4414@44\c, 
delivered; steamer mixed at 42°4@43c. in elevator; yellow at 
4314@433{c. in elevator; steamer yellow at 42!¢c. in elevator; 
No. 2 white at 431Zc. in elevator and steamer white at 4314c, 
in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery. ©. 4252 4233 42% 4353 43% 42% 
February delivery 43'8 42% 4318 44 44 431 
March delivery.. . Ad1g 43% 444 45 45 44lg 
May delivery...........c. 44% 444g 44% 45% 4549 44% 
Oats for future delivery have attracted a trifle more atten- 
tion and prices have made a moderate advance on a demand 
from ‘‘shorts” to cover contracts in consequence of the small- 
ness of the crop movement. In the spot market business has 
been restricted somewhat, owing to a slight advance in values. 
The sales yesterday included No. 2 mixed at 3334c, and No, 2 
white at 361gc. To-day the market was dull but steady. The 
spot market was quiet but steady. The sales included No. 2 
mixed at 33°4@34c. and No. 2 white at 3614@3614c. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon Tues. Wed. Thurs. Fri. 






January delivery....... c. 33% 3344 33% 33% 33% 33% 
February delivery...... ©. 33% 33% 33% 34 34 337 
March delivery......... ce. 34% 34% 344 34% 345 34% 
May delivery............ c. 34% 34% 34% #£«35 35 34% 


Rye has been without change and dull. Barley has ad- 
vanced a trifle but business has continued slow. 
The following are closing quotations: 











FLOUR. 

ee # bbl. $1 75@82 10| Patent, winter.... 3 10@$3 50 
Superfine............. 185@ 215| City mills extras.. 355@ ..... 
Extra, No. 2.. -. 200@ 2 25| Rye flour, superfine.. 250@ 290 
Extra, No. 1 220@ 260) Buckwheat flour..... 225@ 250 
Clears...... 230@ 275| Corn meal— = 
Straights ......... . 280@ 370 Western, &€........ 250@ 265 
Patent, spring. ....... 375@ 420 Brandywine ....... 270 


{Wheat flour in sacks sells at prices below those for barrels. ] 





GRAIN. 

Wheat— ce. c. Corn, per bush— c. ©. 
Spring, per bush.. 60 @ 73 West’n mixed...... 42 @ 45 
Red winter No. 2.. 6542 67 No. 3 mixed....... 43 @ 44 
Red winter.. ..... 55 @ 68 Western yellow... 43 @ 45 
WIGS .occ.0e «----. 5G O GS Western White.... 43 @ 45 

Oats—Mixed,per bu. 33 @ 3514 | Rye— 

White.... ......... 36 @ 40 Western, per bush. 54 @ 56 

No. 2 mixed....... 33%@ F4% State and Jersey.. 50 @ 55 

No. 2 white. ....... 364@ 37%4| Barley—No.2 West'n 63 @ 64 
State 2-rowed..... 63 @ €5 
State 6-rowed..... -. @ 





The movement of breadstuffs to market is indicated in tte 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present th 
comparative movement for the week ending Jan. 20, 18{4, 
and since August 1, for each of the last three years: 


Receipts at— | Flour. Wheat. Oorn. Oats. Barley. Rye. 








=... 

Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 lb: | Bu.56 lbs. 
Chicago...... 68,984 536,490] 2,372,009] 1,165,456] 306,132) 50,705 
Milwaukee... 17,290] 133,900 56,550| 100,000] 222,400) 22,200 
Duluth...... pres 389,409) seas ee Pre: ae” R 
Minneapolis. seanes 767,870] = eens. ietivaie iin aaa . 
Toledo....... 1,585 58,800] 189,50) eeeee] sane 2,300 
Detroit..... 5,065] 117,77 47,331 36,971 28,221 ecese 
Cleveland... 5,830 32,546 30,021 56,355 pre ereee 
8t. Louis..... 21,955} 115,073} 770,980] 280,500 78,750 8,400 
Peoria........ 4,950 19,200} 399,750] 163,900 70,700 1,800 
Kansas City.| —....... 183,249 3,580 8,015 one i soceee 





casita 
Tot.wk,’94.|___125,659| 2,354,110] 3,869,721| 1,806,197}  706,2u3} 85,405 
Same wk.’93.| 191,710| 3,173,214] 2,037,290] 1,491,881] 523,992] 95,780 
Same wk,’92.|  224.727| 1,898,310] 3,096,590| 1,837,343} 806,428] 113,419 




















Since Aw. 1. 

1892-94.... | 7,045,118/108,445,979| 85,442,525] 67,325,720) 20 449,338 2,175,220 
1802-93..... 7,394,847 | 169,077,860) 64,163,073) 41,549,874 21,090,718 5,472,018 
1891-92..... 6,315,652) 152,639,071| 50,861,243! 57,401,343| 20,948,144 12,398,034 





The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 20, 1894, follow: 


Flour, Wheat, Corn, 
b h. 





cluded No, 1 Northern at Vgc. over May f.o.b. and No. 3spring 
a 4c, under May delive 











Receipts at— bus 
York. 19,175 1,211,550 
386,6: 
20,810 350,035 
1m, 611,050 
10,574 14, 
13 ©283,810 
Total weak...... 390,842 299,501 2,"57.380 
Week 1893........... 200,144 507,536 507,924 











wWWOOe ~s 


@ 


mos 
hay 
hav 
The 





v 


f 


es ey 


"eaar 


or = 


ending Jan. 20, 1894, are shown in the annexed statement: 

7 3 from— Wheat. Corn. Flour. Oats. Rye. Peas. 

_— bush. bush. bbls. bush. — bush. 

ore 420,878 505,042 159,593 3,269 ........ : 
a. BOGOR «EAB «© ALOBS nssccces | cccecece 1,500 
Portland......... i ieee 286 9.700 
Philadelphia 48,000 148,933 SY <cisouvee “akessdias  “amGiiain 
Baltimore............ SOEMOO «GREAEE FORT oeiscces | cctesscs senses ‘ 
New Orleans...-.... 180,408 377,933 .dpeeeeih sedeoess eenmaid oo 
13445 «2275141 20,954 
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The total receipts at ports named in last table from Jan. 1 
to Jan. 20 compare as follows for four years: 




















ipts of 1894. 1893. 1992. 1891. 
a. jaanad bbls. 1,283,829 812,662 1,164,653 744,211 
BUSTS: bush. 1,499,636 1,917,365 5,011,753 682,602 
pe: 91153941 1.413782 11;259°623 2,099,014 
Oats .. 2,770,705 1,860,452 3,425,584 2,014,450 
Barley 664,500 484,431 645,325 341,478 
| 14.013 27,,02 593,726 40/309 
Total grain .. .... “14,102,795 5,703,732 20,926,016 5,180,853 


The exports from the several seaboard ports for the week 





Newport News.. 
Norfolk......- 





23,711 














Montreal ..... ae ee # 
Total week........ 925,487 1,875,897 331,993 3,602 22,382 
Same time 1393......1,108,192 579,639 170,534 11,441 42.089 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 

——— Flour.- Wheat.- ——Corn.——_- — 7 

Exp’ts for week & Week. Since Sept. Week. Since Sept. Week Since Sept. 
since Sept. 1 to Jan. 20. 1, 1893, Jan. 20. 1, 1893. Jan. 20. 1, 1893, 
bbls. bbls. bush. bush. bush, bush. 

United Kingdom 197,678 3,366,461 409,461 10,934,652 1,176,007 12,018,450 

56.309 727,785 615,906 11,613,795 635,504 7,633,409 











n 
8.4C. America.. 40,933 606,462 J .... ... 2,556 46,905 
West Indies...... 29.706 536,°97 120 23,063 10,800 278,450 
Brit. N. A. Col’s. 6,827 RID BET —s ccccccce $960 ss sscccans 53,001 
Other countries... 482 19,632 heise 101,119 21,000 55,093 





Total.......... 831,993 5,428,004 — 925,487 22,633,897 1,875,897 20,085,308 
Total 1802-93:.".. 170/584 5,997,695 1,108,192 39,350,047 579,639 12,496,724 

The visible supply of grain, comprising the stocks in granard 
at the principal points of accumulation at lake and seaboary 
ports, Jan. 20, 1894: 




















Wheat, Corn, Oats, Rye, Barley. 
In store at— bush bush. bus. bush. 
2,338,000 1,745,000 48,000 

8,000 118,906 

89,000 55,000 

586,000 57,000 

307,000 156,000 

4,543,000 850,000 

1,057,000 139,000 

21,000 

20,000 

11,000 

58,000 

421,000 63,000 

14,00 10,000 

574,c00 37,000 

PPS 34,000 

3,000 54,000 

918,000 255,000 

377,000 73,000 

93,000 80,000 
11,000 26,000 8,000 bie 3 
1,308,000 207,000 £9,000 i ‘ 
314,000 42,000 21,000 177,000 
102,000 See 8s ksekuhes =» asa 
Total Jan. 20, 1894.80,384,000 13,856,000 4,117,000 587,000 2,194,000 
Total Jan. 13, 1891 $0,434,000 11,310,000 —-3,973,000 574,000 = 2,161,€00 
Total Jan. 21, 1893 82,252,000 12,176,000 5,617,000 = 1,029.800 —-2'054000 
‘otal Jan. 23, 1692.43,717,229 7,249,013 3,647,682 —-2,0%3,262 ~—-:1,861,362 
Total Jan. 24, 1891.24,263.233 2,675,435 3,475,080 418,126 3,381,470 





THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., January 2é, 1894. 

The past week has shown a very irregular market, with al- 
most alternate days of activity and dulness. Many buyers 
have gone home after making light purchases, and from them 
have come some reorders, and also from salesmen on the road. 
The great inducements offered in the reduced ‘‘nickle” ging- 
hams and some prints have found recognition from all quar- 
ters, and have influenced to some extent the purchases of other 
styles of fancy and wash cotton fabrics. Fine grades of prints 
and wide fancy percales and printed satines have met 
with an improved demand, where choice offerings have been 
made, Buyers seem to appreciate at last that such values 
having been offered them, they should be accepted, and 
feel that agents have now come to an end in forcing 
goods on market, and are inclined to wait for a demand, 
that must come soon at fairly reasonable prices. The product 
of all kinds of woolen and cotton goods has been so materially 
decreased that any ordinary demand that would be necessary 
to fill up the depleted stocks throughout the country would 
00n use up the supply in agents’ hands. 

Domestic WOOLEN Goops.—Woolens have been very guiet 
a a rule, The only material exceptions are light cloakings 
for spring wear that are being ordered from samples sent out 
last December, In these, as in every class of fabrics, the buy- 
ers are discriminating very closely in their selections. 

Ryne _ a pe in Henriettas, cashmeres, serges, &c., are 
offerings sr a some mills making the most desirable 
scription are nor ving oa Imported goods of this de- 
: market to any extent. In lower grades 

findin mand is very quiet. Woolens for clothing purposes are 
§ no immediate outlet, as the stock of manufactured 

is fully equal to the demand. Domet and striped flan- 





nels for shirting purposes move fairly well, Blankets and 
carpets are very dull, even at prices that should attract buyers. 

Domestic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending January 22 were 1,294 
packages valued at $90,972, their destination being to the 
points specified in the table below : 




































1894 1893. 
New YORK TO JAN. 22. 
Week. Year. Week. Year. 

Great Britain............. — 99 332 45 236 
Other European............. 30 162 1 35 
ORERS conacescccccsce coos 11 10,933 onan 150 
RRGER. cc cccccusnaasen aivisal sane 229 125 275 
Arabia... alae aan 1,701 abe onien 
PE cssudscnesacsnes 75 385 re 6 
West (ndies........... 262 1,730 254 1,057 
RE cnticsnesausedsnnesccee 94 151 50 95 
Central America...... 153 578 92 313 
South America..... 521 2,974 1,707 3,933 
Other countries..... 49 138 49 107 
be ee ee 19,313 2,328 6,207 
China, via Vancouvel*.... suet 2,180 amide 3,160 
TOUR). .ccccoscaccccccescce) 1,304 21,493 2,323 9,367 





“* From New England mill points direct. 

The value of the New York exports for the year has been 
$951,845 in 1894, against $413,106 in 1893. 

Brown sheetings have been selling fairly well in standard 
and medium weights and stocks have been materially re- 
duced. In the wide; finer grades buying has been light. 
Bleached sheetings and shjrtings have been very quiet, and 
only those required to keep the lines of buying in presentable 
condition have been taken, Prices have been reduced to a 
point which means a stoppage of production or a loss, 

The Lawrence LL having been closed out at the special 
price of last week, the agents have advanced them lc. per 
yard, All colored cottons are dull, and the few orders that 
come are mostly for choice styles of cheviots and some desir- 
able makes of denims. Kid cambrics are in full supply in all 
colors, but do not tempt buyers, who claim that they must 
follow the course of their paternity, the printing cloths. 

Printing clothsare very dull at 2 13-16c. less 1 per cent 
asked and 234c. bid, and stocks accumulating. 


1894. 1893. 1892. 
Stock of Print Oloths— Jan, 20. Jan, 21, Jan, 22. 
Held by Providence manufacturers. 255,000 1,000 32,000 


Fall River manufacturers........... 167,000 None. 206,000 


Total stock (pieces) ......--..-... 422,000 1,000 238,000 
ForREIGN Dry Goops.—A very quiet market has prevailed 
for the past week, and the great uncertainty as to the action 
of the Solons at Washington does not create any enthusiasm 
either with buyers or sellers. Some orders for immediate 
wants are presented and easily filled. 
Importationsand Warehouse Withdrawals of Dry Goods, 
The importations and warehouse withdrawals of dry goods 
at this = for the week ending Jan. 25, and since Jan. 1, 
























































































































































1894, and for the corresponding periods of last year are as 
follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE cor- 
tains 40 to 64 pager, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pager, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





The purpose of this State and City Departmen! 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








NOTICE, 

A new edition of our StaTE AND City SUPPLEMENT 
corrected to as near the date of publication as possible 
will be issued early in the month of April. We make 
this announcement in response to numerous inquiries 
which have recently been received. 











CITY FINANCES IN MASSACHUSETTS. 

The following statements concerning the financial condi- 
tion of Massachusetts cities are summaries from the reports 
of the mayors made public this month. 

Boston.—Hon,. Nathan Matthews, Jr., Mayor of Boston, 
reported as follows on the city’s indebtedness : 

“‘The city has the right to borrow Jan. 1, 1894, $3,509,198. 
The balance in the treasury reported by the Treasurer is $4,- 
596,458 02, of which $1,701,217 40 is for general appropria- 
tions, $2,647,392 13 for special appropriations and $247,848 49 
for special accounts. 

CITY AND COUNTY DEBT. 























Grose funded debt Dec. 31, 1892..................ccccce $57,083,563 19 
Add funded debt issued in 1893...................20.--- 6,115,525 00 
$63,199,088 19 

Deduct funded debt paid in 1893........................ 7,367,453 04 
Groes Gebt Deo. 31, 180B........cc- 2. .cccccccccescccces. $55,881,685 1A 
Total redemption means Dec. 31, 1893.................. 22,111,523 22 
Net debt Dec. 31, 1893.........0. i Madi dneceaana hag $33,720,111 93 
Groes debt Dec. 31, 1892..csco ccccce-oo0-cccccccccccccees $57,083,563 19 
IS SOON ia MN ndakcdgnen éstaddacsieswxetnents 55,831,635 15 
ER TE Tne TE $1,251,928 04 
NN Ss SI icccntatienien sna dhadanimagedatawmae $33,720,111 93 
SP Ss Ws Pa kde tdttincicnheseniccanateauatenes 30,539,289 97 
PR iaacidtinints cin cis cde kondunncenremeneneiabeosiins $3,180,821 96 
Be IE RO is Wiss vain ntcnbddackencamcceesseaes . $33,720,111 93 
TS Sees 31,053,496 98 
Increase... _ $2,666,614 95 








City debt, including balance of debts assumed by acts 
IIE, ncncasirncanmdieudeinadiaccamiessidnuinweahar ial $35,019,°61 17 
oo A eer 
Cg RS te Seay ae 17,051,273 98 
i | RON 102,000 00 
IE Us Bs BD ois catnrntdcomsiadsinessnnotake $55,831,635 i5 


‘The total receipts from all sources from Feb, 1, 1893, to 
Dec. 31, 1893, inclusive, amount to $16,528,958 16. 

‘* The assessors reported that the valuations for the past five 
years had amounted to $4,294,235,814 05, the abatements to 
$43,854,500, the net valuation total being $4,250,381,314 05, 
which divided by 5 gives an average valuation of $85,076,262 
per year. The valuation last year was $924,425,251 72.” 


Total water debt, $620,000, lessthe amount of sinking fund, 
$144,398 39; leaving the net water debt $475,398 39, To this 
amount must be added bonds and loans issued for all other 
purposes, $946,420, making a total city indebtedness of $1,422,. 

2161. A portion of the loans have not yet been negotiated, 
though the orders are in the hands of the City Treasurer, ang 
in many instances contracts have been made covering the 
same. Six years ago the total indebtedness of the city, out. 
side of the water debt, was less than $57,000. Attention jg 
called to the fact that the loins and interest coming due in 
1894 amount to $100,199 17, This amount must be paid from 
the taxes to be raised the present year before anything can be 
used for legitimate*running]expenses. 

The Mayor recommends that a petition be sent to the Legis- 
lature for permission to issue $100,000 of water bonds, This, 
he explains, will not be adding any additional burden to th 
city, as the income makes the water department self-support- 
ing, and unless the loan is issued it will be impossible to ex. 
tend street mains. 


CAMBRIDGE.—Mayor W, A. Bancroft of Cambridge show; 
that the funded debt of the city has been decreased $223,000 
during the past year, and that the sinking fund is $139,464 less 
than it was a year ago. The water debt has increased $65,153, 
The Mayor recommends that the Legislature be petitioned for 
authority to borrow for park purposes a sum not exceeding 
$100,000 a year, for five years, beginning in 1895, and alsoto 
issue bonds to the amount of $1,000,000 for the purpose of 
further utilizing the city’s water supply. 


CHELSEA.—Mayor Carter states that the total funded debt 
and special loans of the city of Chelsea amount to $930,200 
and there is a sinking fund of $878,115. The net water debt 
is $288,739. The funded debt alone is $800,000, and is made 
up of bonds and notes that at maturity are to be refunded in 
notes or bonds falling du2 in the year 1911. A sinking fund 
is required to be established at the time of refunding the ma- 
turing bonds, sufficient to cancel the renewed bonds in 1911, 
Three hundred thousand dollars of this debt will have to be 
renewed March 1 of this year, and one of the first duties of 
the Common Council will be to pass an order au ‘horizing the 
preparation of the notes or bonds necessary to refund this 
portion of the debt. The funded debt cannot be increased 
except by an act of the Legislature. 


CHICOPEE.—In his financial statement Mayor William E. 
Mellen shows how the debt of Chicopee has increased. In 
1891 it was $126,800, in 1892 $128,896, in 1893 $149,492, all ex- 
clusive of the water debt. In the same time the valuation 
has increased from $6,620,160 to $7,503,380, an average of 
$7,077,013 for the three years. The total debt of the city, in- 
cluding the water loan of $251,711, is $425,387. 


EVERETT.—Mayor Batchelder in his inaugural address said: 
“Our net general debt is $253,700. Our debt limit, beyond 
which we cannot borrow, is $250,000. It would seem on the 
face of it that we were over our debt limit. This, however, is 
not the case. Included in this debt statement is a high-school 
note of $20,000 maturing July 1, 1894, on account of a loan 
authorized by special act of Legislature, and a sewer note of 
$10,000 maturing October 13, 1894, on account of a special act, 
which, with the $15,098 76 sinking fund, to be applied to the 
extinguishment of the debt, makes our present borrowing 
capacity $41,398 76. Our total water debt is $150,000, which 
includes a one-year note of $16,000 payable August 12, 18%, 
and a one-year note of $4,000 payable November 15, 1894, both 
of which were negotiated at the height of the financial crisis 
at 6 per cent owing to the unfavorable times for negotiating 
long-time water bonds, These should be taken care of at ma 
turity by the early sale of water bonds. From this water debt, 
however, should be deducted the fun’s in the hands of the 
Sinking Fund Commissioners for the extinguishment of that 
debt, amounting to $10,683 01, thus leaving a net water debt 
of 3139,316 09.” 


FALL RIveR.—Fall River's total debt, according to Mayor 
John W. Coughlin’s report is $3,080,929, of which $2.814,610 
is funded debt and $52,000 unpaid bills from last year. ye 
city’s assets are 31,702,809, of which $163,156 is uncollecte 
taxes. The estimated net city debt is $1,380,110, and a 
year it was $1,211,702, an increase of $164,407, The net i2 
crease in the water debt is $38,307, and the estimated incressé 





BROcKTON,—Mayor John J. Whipple reports on Breckt:n 


7 
finances as follows: 
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floated at the average rate of 4!¢ per cent. The sum of 
$101,750 was paid on account of the funded city debt, and 
$25,000 of the water debt was refunded and a sinking fund 
established to provide for its payment at maturity. Payments 
on account of the city debt amounting to $101,750 will have 
to be provided for this year. 


FITCHBURG.—The statement was made by Mayor Edgar 8. 
Moulton that Fitchburg’s total debt is $1,100,782, net debt 
$469,051, including a school house loan of $78,000. 

GLOUCESTER.—Col. Benjamiv F, Cook, the new Mayor of 
Gloucester, reported that the balance against the city on No- 
vember 30 was $401,450, but the total amount of the various 
sinking funds was $119,083 87, making the net debt of the city 
$282,366 13. 

HAVERHILL.—Mayor Oliver Taylor gave Haverhill’s net city 
debt as $464,558 26 and the net water debt, additional, as 
$685,673 34. The legal limit of the city’s net debt, including 
the water debt, is this year $599,831 87. The total tax levy the 
coming year will amount to $336,632, from which there will 
be appropriated for sinking funds $40,000; interest, $25,000, 
and city debt, $26,500, leaving for municipal purposes $244,932. 

Hotyoke.—Mayor M. H. Whitcomb of Holyoke gives in 
his message a tabulated statement of the city’s liabilities, 
which shows that during 1893 sewer bonds to the amount of 
$150,000 have been issued, the amount of city notes outstand- 
ing has been increased by $59,000, and $60,000 of 7 per cent 
railroad aid bonds were refunded at 4 per cent. The gross 
city debt is now $1,491,500. The total assets, including sink- 
ing funds, cash and uncollected taxes, are shown to be $688,- 
240, From this amount should be deducted unexpended ap- 
propriations amounting to $120,335, leaving the gross assets 
at $567,905. The net liabilities are therefore $923,595, an in- 
crease in a year of $184,862, But this increase is accounted 
for by permanent improvements amounting to $235,000. The 
borrowing margin is $116,000. 

LAWRENCE.—Mayor Rutte of Lawrence stated that the total 
debt of that city was $1,360,222 90, as follows: Municipal debt, 
$31,706 40; ordinary city debt of 1885, $15,520 61; Lawrence 
sewer loan, $185,497 89; Union Street Bridge loan, $49,487 79; 
water-works loan, $920,010 21; Gale’s Hill Improvement loan, 
$35,000; Water Street Sewer loan, $57,000; Bellevue Cemetery 
loan, $25,000, and sewer loan of 1893, $50,000. During the 
present year the city will be obliged to sell $700,000 of refund- 
ing water bonds and provide for the payment of sewer bonds 
to the amount of $262,000. Under the present law the city 
may issue refunding bonds to run ten years only, but the 
Mayor will probably recommend that the Legislature be pe- 
titioned for authority to refund for a longer period. The 
yearly appropriation necessary to pay the short. time bonds 
at maturity would be, it is thought, too heavy a burden upon 
the city. 

LoweL..—Mayor John J. Pickman shows in his financial 
statement that the total cash on hand and received during 
the year was $2,976,027 37; paid out $2,930,451 38, leaving a 
balance Dec. 31 of $145,575 99. The total city debt Jan. 1, 
1893, was $1,969,300; borrowed during the year $374,900, 
making the total debt $2,344,200. The amount of debt paid 
during the year was $166,800, leaving a net total ordinary 
debt of $2,177,400. The total debt 01 account of water-works 
Dec. 31 was $1,263,000; making a grand total of city debt of 
$3,440,400. The total net debt of the city Dec. 31, 1893, was 
$2,929,836 19; increase of debt during the year, $63,320 02. 
The loans authorized during the year amount to $474,900, 

LYNN.—According to Mayor Charles E. Howard, Lynn’s 
net municipal debt is $1,064,254°42. The debt limit, as estab- 
lished by the act of 1865, is $1,176,009, which gives the city a 
borrowing power of $193,009 at the present time. The city 
debt has increased $500,000 in the last four years, and this 
Condition of affairs makes it absolutely necessary to conduct 
the finances of the city with the most rigid economy. 

MaLpex,—M 1yor Everett J. Stephens gave the total funded 


debt of Malden on December 31, 1893, as $892,131 12, including | 


general funded debt, $218,650; sewer debt, 146,139 62; water 
debt, $527,341 50, During the year 1893 loans to the amount 
of $11,700 were authorized which have not been negotiated 
and which do not appear in the foregoing debt statement. 
nthe financial statement of Mayor S. C. Law- 
ae foees tas sq nag rmanent debt of the city, represent- 
St Tunds, is $28,466 92; the funded debt, consisting of 


water bonds, is $322,000; and the unfunded debt, consisting 
of long notes, is $80,000, making a total debt of $430,468 92; 
and deducting $48,545 29 in the sinking fund leaves the net 
debt $381,920 63. Tne unfunded debt has been considerably 
reduced the past year by taxation. The Mayor adverted to 
three acts secured from the last Logislature, the first author- 
izing the city of Medford to issue bonds not exceeding $300,- 
000 for the enlargement of its water supply; the second 
authorizing bonds not exceeding $250,000 for the erection of 
public buildings, and the third fur the establishing of a sewer 
commission and the issue of bonds not exceeding $350,000, for 
the construction of the system of sewerage. 

PITTSFIELD.—Mayor Crosby stated in his message that the 
total liabilities of Pittsfield amount to $707,447 10, which i.- 
cludes $268,000 sewer bonds and notes for the new sewerage 
system built during the past three years; $207,009 for water 
bonds and notes, and $206,000 city debt. The balance is for 
unpaid bills. The assets of the city amount to $227,641 57, in- 
cluding the sinking fund of $167,652 89. The valuation of 
property owned by the city is about $835,000. There has been 
no reduction in the city’s liabilities during the year excepting 
the regular payment of $8,000 to the sinking fund. In 1892 
the liabilities were reduced $24,255 28. The receipts to Jan- 
uary 1, 1894, were $398,556 32 and the expenditures $396,- 
256 08 leaving a balance unexp?nded of $2,300 24. 

The city has built 1984 miles of trunk and lateral sewers 
during the past three years and $268,900 of the expendituze 
for this purpose is bonded, a certain proportion maturing 
each year. The Assessor’s statement shows the valuation of 
the city to be $12,115,754, and the average for the past three 
years $11,823,917. There was raised for city expenses, $135,- 
509 31; for city debt, $37,500; for county tax, $19,006, and for 
S.ate tax, $12,975; total, $202,99031. The tax rate was 
$16°80, and the number of polls assessed was 5,471, 








Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 


sale. 

Alexandria, Va.—(STATE AND CITY SUPPLEMENT, page 152.) 
—The proposition to issue bonds to the amount of $200,000 for 
streets and sewers is now before the city council and the 
Legislature will probably be petitioned for the requisite auth- 
ority. The matter will be definitely fixed within the next 
month, 

Attleboro, Mass.—(STATE AND CITY SUPPLEMENT, page 20.) 
—This town will petition the Legislature for authority to 
issue $50,000 of water-works extension bonds. 

Babylon Union Free School District No. 6, N. Y¥.—Five 
per cent school bonds to the amount of $200,000 have been 
sold by the Board of Education of this district at 102°75. In- 
terest will be payable semi-annually on January 6 and July 6, 
and $1,000 of the principal will become due July 6, 1898 ; 
$4,500 July 6, 1903; $6,500 July 6, 1908, and $9,000 July 6, 
1914. Both principal and interest will be payable in gold. 

Bartow, Fla.—Mayor E. W. Codington reports to the 
CHRONICLE that the city of Bartow has voted to issue $30,000 
of bonds as follows: $7,000 for schools, $8,000 for streets and 
$15,000 for water-works. The details of the bonds have not 
yet been decided upon. The city has no debt of any kind at 
present, and the assessed valuation of real estate is $625,200; 
personal property. $268,210; total $893,410. The total tax 
per $1,000 is $23 50. Property is assessed at about 75 per cent 
of its actual value for city tax and about 50 per cent for State 
and county tax. 

Bayonne, N. J.—(STATE AND CITY SCPPLEMENT, page 58.) — 
The City Council of Bayonne will receive bids until February 
6 for $50,000 of 5 per cent street improvement bonds to run 
for six years. Both principal and interest will be payable in 
gold. Further particulars will be found in an advertisement 


elsewhere in this Department. 

Beaver Falls, Pa.—(STATE AND CITY SUPPLEMENT, page 66,) 
A loan of $125,000 for water works has been voted by the 
Borough Council. 

Brunswick, Mo.—The people of Brunswick voted recently 
in favor of issuing $10,000 of water-works and electric-light 
bonds. 

Cambridge, Wass. —(STAT 2 AND CITY SUPPLEMENT, page 23.) 
—Ou January 23 sixteen bonds were received for $110,009 of 
4 per cent 39-year Cambridze park bonds. The proposals 
rang d from 103'395 to 106°39 and the loan was awarded to 





the Cambridge Safe Deposit & Trust Company at the last- 
named price. 


—Proposals will be received until Februrary 21 by City Audi- 
tor W. A. Madison, for the purchase of 4 per cent park bonds 





, to the amount of $200,000. The bonds will draw interest from 
October 1, 1893, payable semi-annually at the A nerican Ex- 


Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.) © 
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change National Bank of New York City and they will 
mature October 1, 1923. ; 
Cleveland’s total bonded debt including this issue is $9,898,- 
000, and the net debt (after deducting water debt, $1,775,000, 
and sinking fund, $2,197,872) is $5,925,128. The city’s assessed 
valuation is $126,515,990, the real valuation being about $500,- 
000,000, Tne present populatioa is estimated at 300,000. 


Dayton, Ohio.—(StaTE AND CITY SUPPLEMENT, page 8).)— 
On January i9th $100,060 of 5 per cent Dayton school bonds 
were sold to Messrs. Gay & Stanwood of Boston, Mass., 
for $104,163. The following is a list of the bids which were 
received for the loan. 

Bidders. Amount of Bid. 
Gay & Stanwood, Boston, Ma3s........ cccce cocce-coe -cccce---- F104, 163 
Beasongood & Mayer, Cincinnati, Ohio ........... .2.--.e00-.-. 103,676 


R. Kleybolte & Co , Cincinnati, Ohio......... = easnanenaaiel - 104,000 
Spitzer & Co., Toledo, Ohi0..... ......ece---00 oe -encceosenceeen -. 103,107 
Farson, Leach & Co., Chicago, Il........ stbeedGdndes <aescocche 102,266 
W. J. Hayes & Son, Cleveland, Ohio ............ .2..-cee00 coos . 101,260 
N. W. Harris & Co., Chicago, Il........ eee ee, 
Dietz, Denison & Prior, Cleveland, Ohio ........... .... o-<eese BOE 
E. H. Rollins & Sons, Boston, Mass............06---. .«--- 102,050 


Tne bonds will be dated February 1, 1894; interest will be 
payable semi-annually (F. and A.)in N+-w York City, and the 
principal will mature at the rate of $25,000 yearly from Fed- 
ruary 1, 1904, to February 1, 1907, both inclusive. 

Duluth, Minn.—(StaTe AND CiITy SUPPLEMENT, page 105.) 
It is reported that the $800,000 of 414 per cent 30-year water 
and hght bonds of the city of Duluth dated Dec. 1, 1893, 
have been sold to the Duluth Trust Company. Interest is 
payable semi-annually on June 1 and December 1, both prin- 
cipal and interest being payable in gold at the Am2rican Ex- 
change National Bank, New York City. 

Elkhart County, Ind.—(CHRONICLE, Vol. 57, page 318.)— 
The following is a list of bids which were recently received 
for $50,000 of 5 per cent Elkhart County funding bonds: 













Bidders. : Amount of Bid, 
Seasongood & Mayer, Cincinnati, O.............. seeesecs . 51,135 
W. J. Hayes & Sons, Cleveland, O . 51,052 
George A. Lewis & Co , Chicago, Ill. ---- 51,000 
Farson, Leach & Co., Chicago, Il... sere-ee-e 50,950 
E. R. Rustetter, Elkhart, [nd....  ..........-ccccccccccce-ces ---- 50,615 
St. Joseph Valley Bank, Elkhart, Ind...... Stak cehdneesameccucss 50,601 


Fairmount, Min1a.—Village Recorder C. N. Petersen re. 
ports that the $20,000 of water-works and electric-light bonds 
receatly offered for sale have not as yet been disposed of and 
bids will be received for them atany time, The loan wil] 
bear interest at the rate of 6 per cent, payable semi-annually 
at New York or Chicago, $10,000 of the amount maturing 
December 5, 1908, and tke remaining $10,000 December 5, 
1913, with an option of call after Decemer 5, 1908. 

The city’s total debt is at present only $2,500. Its assessed 
valuation for 1893, which is 33 per cent of actual value, of 
real estate is $230,935 : personal property, $87,079 ; total, $318- 
014. The total tax rate (per $1,000) for 1893 is $2990, includ- 
ing State tax, $3°35, county tax $3°25, city tax $880, and aver- 
age school tax $14°50. 

Findlay, Ohio,—(StaTz AND CiTY SUPPLEM2=NT, pige 81),— 
Findlay improvement bonds to the amount of $15,000 have 
been sold to Spitzer & Co. at par and accrued interest Of the 
total amount $5,000 are dated Dec. 1, 1893, and payable Ma 
1, 1919; $5,000 dated Jan. 1, 1894, and payable June 1, 1919, 
and $5,000 dated Feb. 1, 1894, and _— July 1, 1919. The 
bonds all bear interest at the rate of 6 per cent, payable semi- 
annually at the office of ths City Treasury. 


Flathead County, Mont.—Proposals will be received until 
February 20th by County Clerk Charles M. Johnson for the 
purchase of 20-year 6 per cent funding bonds to the amount 
of $100,000. 

Hinghamford, Neb.—Hinghamford will issu3 7 per cent 
water-works bonds to the amount of $6,500. Interest will be 
payable annually o2 January 1 and the securities will mature 
January 1, 1914, with option of call after January 1, 1899, 
Hinghaimford has no indebtedness at present. The total as- 
sessed valuation of real and personal property is $69,512, 
assessment being about one-third of actual value. The total 





Bidders. Amount of bid, 
N. W. Harris & Co., Chicago.......... encececesscesesecensssese oo. $52,315 
Rudolph Kleybolte & Co , Cincinnati, O..........---. .22-200--e- 51,750 
Dietz, Denison & Prior, Cleveland, O.................. o00- sensu - 51,585 
James Longstreet & Co., Chicago, [1..............-... amianalmme 51,520 
er 0 Gin BON ©. ccccccnccccccccccecscese<e guscmexenareked - 51,385 
Bs I A ig BE WOOD, cccctcanseecss cconcdastecetstnssesssens BET 


tax rate per $1,000 is $35 50. 
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$600,000 
REFUNDING BONDS 


$50, 


Arkansas State Aid Bonds. 


000 





Holders of all the issues of the above-named bonds 


OF THE City of Bayonne, N. ]. are requested to deposit them at once with the 


City of Indianapolis. 


DEPARTMENT OF FINANCE, ; 
OFFICE OF CITY COMPTROLLER, } 
July 1. 8 ‘ 
INDIANAPOLIS, IND., January 18th, 1894. | 2¥ 1. Sealed proposals 


Knickerbocker Trust Company, 18 Wall St., N. Y., 
and to sign the agreement to be found there. More 
than $1,000,000 of bonds have already assented by 


5°99 GOLD BONDS. signing the agre 


ement. 
Application will be made to the New York Stock 
Exchange to list the negotiable Certificates of 


Interest payable semi-annually, on January 1 and | Deposit of the Knickerbocker Trust Company te 


will be received by the | be issued in exchange for these bonds. 


Qa up and pay for the same at any time upon the 


Sealed bids will be received by the City of Indian- 
apolis, Indiana, through the City Comptroller, until 
February )5th, 15¥4, at 12 o’clock M. for the wholeor 
any part of $600,000 Refunding Bonds of said city. 
Said bonds will be designated “Indianapolis Refund- 
ing Bonds of 184,” will be dated March Ist, 1s¥4, 
and will be in denomination of $1,000 each, with 
coupons attached ; will draw interest at the rate of 
four per cent per annum, payable pom qnanesy on 
the Ist of July and January, the principal payable i 
thirty (30) years, without option, and both principal 
and interest payable at the banking house of 
Winslow, Lanier & Company, New York. 

These bonds are tv be issued and sold for the pur 
pose of taking up certain outstanding bonds of said 
city re became due July Ist, 1893, inthe sum of 

),000 


$600,000. 

Bids for the purchase of said bonds should be 
indorsed, “Proposal for Kefunding Bonds”, and 
directed to the City Comptroller, Indianapolis, 
Indiana. 

Bidders may bid for all or any part of said bonds. 

The proposals will be opened by the City Comp- 
troller at his office on the 15th day of February, 154, 
between the hours of 12 o’clock M. and 2 o’clock P. 
M., and said Comptroller will thereupon award said 
bonds, or if he shall see fit a part or any number 
thereof, to the highest and best bidder therefor, 
and shall have the right to accept a part of any bid, 
and to award upon any bid the whole or any less 
number of the bonds covered by such bid, he being 
the sole judge of the sufficiency or ivsufficiency 
of any bid; and he may in his discretion award a 
part of said bonds to one bidder, and a part te an- 
other, or he may reject any or ali bids. 

ch bid shall be accompanied with a duly certi- 
fied check upon some responsible bank of the city of 
Indianapolis, Indiana, — to the order of 
Sterling K. Holt, City Treasurer, for a sum of 
money equal to five per cent of the face or par value 
of the bonds bid for, which check and sum of money 
will be forfeited to the city, as agreed and liquidated 
damages, if bonds shall be awarded upon said bid 
and the purchaser shal! fail to take up the said 
bonds at the proper time, but all checks not so for- 
feited shall be returned to the party entitled 
thereto. 
_ The bonds awarded will be delivered at the bank- 
ing house of Winslow, Lanier & Company, New 
York, March Ist, 1894,and must be taken up and 
paid for on that day, but the date for taking up and 
paying for said bonds, so fixed, may be extended at 
he option of the Comptrolier for a period of ten 
days following said date, and the purchaser shall 


request of the Comptruiler within said ten days. 


P. C. TRUSLER, 
City Comptroller. 


EDMUND B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 

No, 1017 =! enteenth Street, Depver, Col. 

SPECIALT*:., “e Examination of Mi 
Investm*” * ad Metalloraioal ; ~ a F— . 





Council of the City of Bayonne until Tuesday, Feb. 
6, 1894, at 8 o'clock P.M., for the purchase of the 
following bonds: 

$50,000 City of Bayonne Improvement Bonds, is- 
sued for street improvements, and payable six years 
from date of bonds. 

The bonds are dated Jan. 1, 1894, with 5 per cent 
interest, and principal and interest payable in gold. 

Accrued interest will be charged from date of 
bond to date of delivery, the Council reserving the 
right to reject any or all proposals, if for the iater- 
est of the city so to do. 
By order of the Council. 


W. C. HAMILTON, City Clerk. 





New York State Bonds. 


WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 


CORRESPONDENCE SOLICITED. 


Farson, Leach & Co., 


2 WALL ST. 


AND 


High-Grade Investment Securities, 


Particulars upon Application. 





Street, Wykes & Co., 


JOHN P. TOWNSEND, Chairman. 
EMANUEL LEHMAN, 
ROBERT MACLAY, 

Advisory Committee. 





MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK KXCHANGES. 


DEALERS IN COMMERCIAL APER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 


Geo. M. Huston & Co. 
BOND AND STOCK DEALERS: 


We buy and sell outright all Western 
Municipal Bon an ks. We 
cheerfully furnish full and reliable in- 
formation conce ony, estern se- 
faliog cireuiar malies io all applcase 

on 
New issues of municipal bonds wanted. 





4: WALL STREET, - NEW YORK, 





805 PINE STREET, ST. LOUIS, 10. 
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Howard County, Mo.—(STATE AND CITY SUPPLEMENT, page 
113.)—County Treasurer A. F. Willis has called for payment 
bonds numbered from 1 to 30, their total amount being 
$30,000. They will be redeemed on February 1, 1894, at the 
National Bank of Commerce in New York City. Interest will 
cease on the same day. Bond No. 1 of Chariton Township 
for $1,000 is also called. 


Hudson County, N. J.—(STATE AND CITY SUPPLEMENT, page 
60.) —Bids will be received until February 1, 1894, for $500,000 
of 41g per cent Hudson County public road bonds, The se- 
curities will be dated March 1, 1894, and will mature January 
1, 1924 (int. J. & J.), and both interest and principal to be 
payable in gold. The bonds will be exempt from taxation 
and a sinking fund is established which shall be sufficient to 
redeem them at maturity. 


Indianapolis, [ad.—(STATE AND CITY SUPPLEMENT, page 83.) 
—Proposals will be received until February 15th by City 
Comptroller P. C. Trusler for $600,000 of Indianapolis refund - 
ing bonds issued to take up the old 7-3 per cent bonds of the 
city which matured July 1, 1893. The securities will be dated 
March 1, 1894, bear interest at the rate of 4 per cent per annum, 
payable J. & J. and will mature in thirty years. 

It will be remembered that last May an issue of $621,000 was 
offered by this city for the purpose of refunding the 7‘3s and 
of replacing in the city treasury $21,009, which amount had 
been used in April to pay off old 8 percent bonds. The entire 
issue was awarded to Messrs. Coffin & Stanton of New York 
City, who afterwards refused to take the bonds on the ground 
that the $21,000 could not legally be included in the refunding 
issue. The question was decided by the courts this month in 
favor of the New York firm, and Indianapolis is now offering 
the $600,000 of refunding bonds alone. Owing to the dispute 
concerning the refunders offered last year, the city was 





were subsequently made with the New York Life Iasurance 
Company to take up and carry the old bonds until July 1, 
1894, the city having the right to redeem them at any time 
after January, 1894, by giving thirty days’ notice. Indianap- 
olis has never before in her history defaulted in the payment 
of any obligation and the intention of the city authorities last 
year to provide for the bonis due on July 1st can not be 
questioned. 

The total bonded debt of Indianapolis is at pres2nt $1,919,- 
500, and there are temporary loans outstanding to the amount 
of $150,000. The city holds and has set aside to pay $500,000 
of her six per cent bonds maturing January 1, 1897, an equal 
amount of 6 per cent bonds of the Indianapolis Uaion Rail- 
road, Transfer & Stock Yard Company, due December 1 
1896. A special tax of 414 per cent as authorized by Act of 
the Legislature has been levied, and will be applied to the 
payment of $35,000 grand encampment bonds due April and 
November, 1894. This leaves her bonded debt unprovided 
for, $1,334,500. The Constitution of Indiana limits the in- 
debtedness of municipal corporations to 2 per cent of their 
taxables. By the appraisement of 18938 the total value of the 
taxable property in the city of Indianapolis was $103,547,925, 
By the terms of its charter the city has power to levy an an- 
anual tax of 90 cents on every $100 of valuation for any one 
year. The present tax levy is 60 cents per $100. It is 
stated by Comptroller Trusler that Indianapolis has a 
less debt than any city in the Union of her class, m2asured 
by the value of her taxables. An advertisem2nt elsewhere in 
this Department gives full particulars regarding the present 
bond offering. 

Jamaica Uaion Free School District No. 8, N. Y.—Five 
per cent school bonds of this district have been sold to the 





obliged to default on the 7°3s due July ist, but arrangements 


Germania Savings Bank of Kings County at 106. The bonds 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 











BANKS 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting from 
Spercentto 7 per cent, to take the place 
of commercial paper, are invited to write 
or telegraph for lists and prices. 


C. H. WHITE & CO., 


BANKERS, 
NEW YORK 


CAPITAL PAID UP, 


SIX PER CEN 


72 BROADWAY, - 


Rudolph Kleybolte & Co. 





Secretary. 


THE 


Choice Investments in the most “onuserve- 
tive Field in the Wesi* 


n Iowa and Eastern Nebraska, Safe and Desirabie 


Fifteen Years’ Successful Experience.:— 
Send for Pamphlet, 


W. A. HOTCHKISS, 


CHOICE INVESTMENTS 


Lewis Investment Co., IN 
DES MOINES, IOWA. 


Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMESS 


. $150,000, 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45_WALL ST., NEW YORK. 
CLEVELAND. BOSTON. 


Guaranteed First Mort- 
gages on improved land» 





GEO. H. LEWIS 


President. Galveston City Bonds for Sale. 





INVESTMENT BANKERS, 


30 West Third Street, Cincinnati, Ohio. 


Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


The City of Galveston, Texas, offers for sale 


$300,000 


6 per cent 40-year limited debt bonds of 1891. 


Sealed bids will be received by the undersigned 
for all or any part of the above bonds up to 12 
o’clock noon, Feoruary 19, 1894. 

The right is reserved to reject any or all bids. 

D. B. HENDERSON, 
Chairman Finance Com. 
Galveston, Texas. 





Edward Morton & Co., 








W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS,! 


CONSULTING 


Examinati . 
vanes, Pallway Bonds and other high grade in- oe 


Jos. C. Platt, C. E., 


35 Wall Street, New York, 
And Waterford, N. Y. 


Supervision. 


53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


and 
BANK STOCKS. 


ENGINEER, 


Reports. 








311-313 Superior Sty a. 10 Wall Street, 


7 Exchange i New York, 


\Cable Address, “ KENNETH.” 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 
a ply Banks, Bankers, Stock Brokers and Cor- 
and 





COUNTY 


ons wit 

Stations: complete outfits of Account Books 
New conce: 

orders promptly rae Cipanising will have their 





No. 1] WILLIAM STREET 


Dealers in Investment Securities. 


YIELDING AN INCOME OF 
BONDS 4% TO 6% 


CITY, GEO. A. LEWIS & CO., Bankers 
132 LA SALLE STREET, 
SCHOOL 8END FOR LISTS. 


WM. FRANKLIN HALL 
cooxs ACCOUNTANT svorren| *®onn¢ang ss nargang Sly ings and ance 
New forms designed for books of account. 


Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street, Boston. 


SECURE BANK VAULTS. 





HICAGO. 
— QENUINE 


WELDED CHROME STEEL AND IRON 
Cut, ‘or Drilled, and positively 


OHRC ME STEEL WORKS, 
jole Man’fersintheU.8. BROOKLYN, NK. ¥. 
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mature at the rate of $2,000 yearly, beginning February 1, 
1909. Other bids were received for the loan as follows: 


Bidders. Price Bid. 
N. W. Harris & Co., Now York. ........... ccc. c0e-cccrcwe-coeceee lOtSl 
Farson, Leach & Co., New York. ..........-.02 coe coe ceeee - 


E. H. Rollins & Sons, Boston.............-...-.------- 
Edward C. Jones & Co., New York............--... -0. -- 
Street, Wykes & Co., New York.......... 
Seymour, Barto & Co., Tacoma ........4--++ «+000... 1 ) 
Geo. M. Hahn, New York.........000.--200 scowe ---200--eee- scene LOZ27 


Kirksville, Mo.—Water-works bonds to the amount of 
$20,000 have recently been voted. 

Lockland, Ohio.—Five per cent water-works bonds of 
Lockland, Ohio, to the amount of $20,000 have been awarded 
to Messrs. S. Kuhn & Sons of Cincinnati. The bonds will be 
dated October 1, 1893, and will become due at the rate of 
$500 yearly from October 1, 1903, to 1912, and then at the rate 
of $1,000 yearly from October 1, 1913, to October 1, 1927. 

Madison, Fla.—The citizens of Madison will vote on Feb. 
6 on the question of issuing $16,000 of water-works bonds, 

Marietta, Ohio.—(STATE AND City SUPPLEMENT, page 83.) 
—City Clerk L. Mueller will receive proposals until February 
20, 1894, for $14,156 20 of 6 per cent street improvement 
bonds to mature at the rate of $707 81 semi-annually from 
date of issue. The city’s total bonded debt at present is $264,- 
723 16; sinking funds, $10,669 46; assessed valuation (about 50 
per cent of real value), $3,406,507; total tax per $1,000 for 1893 
was $26 60. The present population is estimated at 10,000. 

Marshall, Mich.—The election which took place at Mar- 
shall on January 15 to vote on issuing $50,000 of water works 
bonds resulted in favor of the proposition. 

Mazomanie, Wis.—Village water works and electric-light 
bonds to the amount of $10,000 have recently been taken by 
home parties at par. The loan will bear interest at the rate of 
5 per cent, payable annually on January 15 at the office of the 
Village Treasurer, and will mature at the rate of $500 yearly 
from January 15, 1895 to 1914. The village has no other debt 
of any kind, and its assessed valuation, which is about 75 per 
cent of actual value, for 1893 of real estate is $192,908 ; per- 
sonal property, $63,270; total, $256,173. The total tax rate 

per $1,000 is $12 72. 








Mechanicsburg, Pa.—School bonds in denominations of 
$500 and $1,090 bearing interest at the rate of 414 per cent per 
annum have recently been sold to local investors at par and 
accrued interest. 


Monongahela, Pa.—The citizens of Monongahela will vote 
on issuing street and sewer bonds to the amount of $20,000, 


Montgomery, Ala.—(STaTE AND CITY SUPPLEMENT, page 
170.)—The city of Montgomery, Ala., has sold 6 per cent 30- 
year bonds to the amount of $259,000 to the First National 
Bank of Montgomery at 101. Six bids were originally re- 
ceived for the loan, all of which were rejected as being un- 
satisfactory, and the subsequent bid of Mr. A. M, Baldwin, 
cashier of the First National Bank, was accepted. 


Mount Vernon, N. Y.—Bids will be received until February 
20 for the purchase of sewer bonds to the amount of $25,000, ” 


Napoleon, Ohio.—The $60,000 of water works and electric- 
light bonds of Napoleon, recently offered for sale, will be 
taken in payment by the contractor. 


Newton, Mass.—(STATE AND CITY SUPPLEMENT, page 28,)— 
The city of Newton received thirteen bids for $100,000 of 4 
per cent 30-year sewer bonds offered this month and the secur- 
ities were sold to Lee, Higginson & Co. of Boston at 106:13, 
Interest will be payablefsemi-annually ( f. & J.) at the office of 
the City Treasurer or at the National Revere Bank of Boston. 
Bonds mature January 1, 1924. 


New York City.—(STaTE anD CiTy SUPPLEMENT, page 50.) — 
The Commissioners of the Sinking Fund have authorized the 
City Comptroller to issue dock bonds to the amount of 
$1,500,000. Criminal-court bonds to the amount of $100,000 
have also been authorized. 


New York State.—(STaTE AND CITY SUPPLEMENT, page 41,) 
—The new State Forest Commission submitted a special report 
to the Legislature at Albany on January 24 strongly favoring 
~ —_ of $3,000,000 in bonds to purchase lands for the State 

ark, 

Norwalk, Ohio.—Seven bids were received by City Clerk 
F. W. Christian for the $4,000 of coupon water-works im- 
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The 


Title Guarantee & Trust| Illinois Trust & Savings 


Bank. 


EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 
































CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, - - - - - - - - 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and with Jrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept ‘separate and apart from the assets of the 
Company. 








DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD. 
SAMUEL D. WARD, 
OTTO YOUNG 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
7. B. WALSH, 





OFFICERS :; 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





Jamieson & Co., 
STOCKS—BONDS, 
) embers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
== Chicago, Ils. 


‘Private wire to New York and Philadelphia, 





Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 





First Mortgages for sale in large and small amounts 
netting investors 5,54 and 6 per cent, secured by 
improved and income-bearing Chicago city property. 

Principal and Interest payable in Gold. 

CORRESPONDENCE SOLICITED. 











Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paideoup............c.sesee0+ $1,600,000 

Ondivided earnings, including 
BULPLUS..........cccececceecererececeses 239,000 

Deposited with State Auditor... 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
srotection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
fro © assets of the Company. 

CO RESPONDENCE SOLICITED. 


OFFICERS: 
GWYN BNBETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABBE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





+ DIRECTORS: 
vm Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
John G. Shortall, Geo. M. Bogue, 
John DeKoven, A. H. Sellers. 

Samuel B. Chase, 

COUNSEL: 

W. OC, Goudy, Joha P. Wilson, 
A. W. Green, A. M. Pence, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO. 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Dl. 





4. 0. BLAUGHTER, Member N. Y. Stock Exchange’ 
VM. V. BAKER, Member Chicago Stock Exchange 


4. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities_Bough and Sold. 








CHICAGO, ILL, 
CAPITAL AND SURPLUS, = $3,500,000 


INTEREST ALLOWED ON DEPOSITS, 
This Bank is directly under the jurisdiction ané 
by of the State of Le) is a LEGAL 
OQEPOSITORY for Court Moneys, and is authorised 
SSS1GNEE for EBTATES INDIVIDUAT™ and 
JORPORATIONS. 
OFFICERS 
John J. Mitchell, President. 
John B. 6, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
m. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash F 


han Seto, DIRECTO 

U. Z. Leiter, 

Wm. H. Mitchell, 

i $i Hibbard, 3 Cc. —, 
F DMA: vp ederick T. woe —_ 





= 


1850. 1894, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 





OFFICERS. 
GEORGE H. BURFORD, President. 
0. P. FRALEIGH.......... eovcece eoccccece -- Secretary 





FINANCE COMMITTEE. 


GEO. G. WILLIAMG.......... Pres. Chem. Nat, Bank 
JOHN J. TUCKER. ........cccccccccccccccccoees Builder 
&. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 

The two most Pe ular plans of LIFE INSURANCE 
are the CONTIN ABLE TERM POLICY which 
gives to the insured the greatest possible amount 
indemnt‘y in the event of death. at the lowest 
cle present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
‘feature of investment insurance, and which in tas 
event of adversity overtak the insured may be 
used as COLLATERAL SECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereo: 
in pescamanns with the terms and conditions of these 
volicies. 

Good Agents desiring to represent the Company‘ 
are invited to address J. 8S. GAFFNEY, Supef- 
{atendent of A ies at Home Office. 











Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
127 Water Street, NEW YORK 
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rovement bonds offered this month, and the securities were 
sold to the Atlas National Bank of Cincinnati for a total pre- 
mium of $160. The loan will be dated January 9, 1894, will 
bear interest at the rate of 6 per cent, payable semi-annually, 
apd will become due at the rate of $500 yearly from July 9, 
1895, to July 9, 1902. Both principal and interest will be pay- 
able at the office of the City Treasurer. 


Rensselaer Co., N. Y.—(STATE AND CITY SUPPLEMENT, page 
58.)—Two bids were received for the $7,000 of 4 per cent re- 
funding bonds offered for sale by Rensselaer County this 
week, The Hudson City Savings institution offered 101 
andthe Troy Savings Bank 1011g. The loan will be dated 
February 1. 1894, and will mature at the rate of $1,000 yearly 
thereafter. Thesecurities are issued for the purpose of taking 
up a part of the war renewal bonds which mature on February 
1st, the payment of the remaining $3,000 being provided for 
from the 1893 tax lexy. The total bonded debt of the county. 
including this issue. is $358,000. Total assessed value of the 
county (1892), $79,612.616. No payments of Rensselaer County 
bonds have ever lapsed. 

St. Bernard, Ohio.--The people of this city will vote on 
February 24 on the question of issuing water works and elec- 
tric-light bonds to the amount of $85,000. 

Sandusky, Ohio.—(STateé AND CITY SUPPLEMENT, page 84.) 
—It is reported that the proposition of issuing $30,000 of 
water works extension bonds will probably be voted upon at 
the next election. 

South Orange, N. J.--(STATE AND CITY SUPPLEMENT, page 
62,)—It is reported that the $16,00) of 5 per cent public build 
ing bonds of South Orange, offered for sale on Jan. 15. have 
been sold at 101°27. Interest is payable semi-annually on 
Feb. 1 and August 1 and the bonds mature Feb. 1, 1910. but 
may be redeemed at the option of the village after February 
1, 1904. 

Tavares. Fla.—The people of Tavares will vote at an 
election to be held in March on the proposition of issuing 
$4,500 of street improvement bonds. 

Waltham, Mass.—(STATE AND City SUPPLEMENT, page 31.) 
This city wi!! ask for authority to issue $50,000 of sewer bonds, 


Waseca, Minn.—As mentioned last week, the city of Wase- 
ca offers for sale on February 6, $30,000 of 6 per cent 
20-year water works and electric-light bonds. 

The present indebtedness of the city of Waseca is as fol- 
lows : 

On bonds maturing in 1900, $5,000, with semi-annual in- 
terest at six per cent. 

The Independent School District of the City of Waseca, 
which includes the whole city, issued its bonds in the sum of 
$20,000 for the purpose of erecting a school building. The in- 
debtedness evidenced by such bonds is all paid except the sum 
of $3,000, and that amount is now in the hands of the Treas- 
urer of the schoo! district tu pay the remaining portion of the 
bonds as rapidly as they mature. 

Besides the foregoing, in the year 1877 the town of Wood- 
ville and the then village of Waseca voted the sum of thirty 
thousand dollars in bonds to aid in the construction of the 
Minneapolis & St. Louis Railway. The bonds bear six 
per cent interest and mature in thirty years from the date of 
their issue. These are to be paid under the laws authorizing 
them by the township of Woodville and the city of Waseca. 
The taxable valuation of real and personal property in the 
township of Woodville is $245,069. The township of Wood- 
ville and the city of Waseca have each levied a one-mill tax 
upon all the real and personal property subject to taxation 
therein. for the purpose of creating a sinking fund to pay the 
railroad bonds. 

The city’s tax valuation for 1893 was $580,888 and the esti- 
mated actual valuation is $1,500,000. 

Waynesboro, Pa.—Street bonds to the amount of $15,000 
have been voted by the Council. 

Westborough, |Mass.—(STATE AND CITY SUPPLEMENT, page 
32.)—Four per cent sewer bonds of this town to the amount of 
$5,000 have been voted. 

West Point, Va.—Water-works bonds of West Point have 
been authorized by the Legislature. 

Winton Place, Ohio.—The election which took place in this 
village on December 30 to vote on issuing $25,000 of water 





works bonds resulted in favor of the proposition. 
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CONTI NENTAL _|Minneapolis 


TRUST COMPANY, 100 Kasota Building. 


CAPITAL, - 
18 WALL STREET, N. Y. 


CAPITAL AND SURPLUS, - $850,000 


OTTO T. BANNARD, « 
WILLIAM ALEXANDER SMITH, - ist Vice-Pres’ | Out charge. 
GORDON MACDONALD, - - 2d Vice-Pres” 
MAURICE 8. DECKER, - - - Secretary 
Interest Allowed on Deposits, 
EXECUTES ALL TRUSTS. 
TRUSTEES: 
Gordon Norrie, Henry M. Tab 


William H. Wisner, 
A. Lanfear Norrie, William A. Hazard, 


Has no de 


Thomas T. Barr, Wm. Alexander smith 
William F. Cochran, Robert Olyphant, 
William Jay, John C, Havemeyer, 
Alfred M. Hoyt Otto T. 

dames (. Parrish, Robert W. De Forest' 
Robert 8. Holt, Giraud Foster 

Gordon Macdonald Walter J 





The Nassau ‘Trust Co. 9 | 86 Wall St., New York. 


101 Broadway, Brooklyn, N. Ye 


A icin ccicaccusscsanmioiente $500,0U0 | PAID CAPITAL....... 
De , SURPLOS ........ccsee00+ 
posits received subject to check at sight, and UNDIVIDED PROFITS..... 


interest allowed on the resulting daily dalances. 
Certificates of deposits issued for time deposits. 
on which special rates will be allowed. 
Interest commences from date of deposit, 
Authorized by law to act as Executor, Adminis- w.s 


fiscal and Transfer Agent, and as Registrar of Stocks 

and Bonds; is a legal depository ter Tru.t W. 8. 

Funds and for moneys paid into court, B. F, Hobart, 
made on approved collaterals. 


New York Clearing-House, 
A. D. WHEELOCK, President. 


WILLIAM DICK a 
JOUN TRUSLOW, }Vice-Pres’ts 7 


Fund with State Auditor, 


Paid-up Capital, - - $100,000 
pasties receives money on trust accoun 0 
- ° Presiden | only. Burglar proof vaults. 
Acts as executor, trustee and guardian: 
executes trusts of every description. 





DIRECTORS. 


gfamnel Him, Preidgnt: Wm. H. Deangots, Fink PROVED REAL ESTATE IN 
dent; Daniel Bassett, Third Vice-President; Clarkson 1 

Lindley, Secretary aud Treasurer; Isaac Atwater | ments. Being within easy reach of all pi 
H. W. Cannon, James J. Hill, R. B. Langdon, } L 

er, Kelley, W. G. Northup, C. G. Goodrich, Charles A. | purchasers can be made of all investments. 
Pillsbury A. H. Linton and P. B. Winston. 


Missouri Kansas & Texas 
Trust Co., 


KANSAS CITY, MO. 
BRANCH OFFICES: 
297 Heerengracht, Amsterdam, Holland, 
exporters. 
ss veces 1,250,000 Ot | GEO. B. EDWaRDs Pres. Electric-Light & Power Go 
eeeeeees 300,000 60 ‘a 


ARTHOR E. STILWELL, Pres, 
BOARD OF DIRECTORS, 
r, Committee, Guardian, Trustee, Receiver, J. MoD Trimble, 46, Baliwell, x X ake 

Taylor. J. E. McKeighan, H. A. Lloyd, 
Chas. Clark, EK. P. Merwi 
C.E.Granniss, A. Heckscher, 


Checks on this Company are payable through the Joho taken. v2: peek. 


INVESTMENTS IN THE SOUTH. 


Exchange Banking & Trust 
Company, 
CHARLESTON, S. C. 


Trust Co., 


- $500,000. 
100,000. 


Authorized Capital, - $1,000, 


Transacts a General Banking and Trust 
Business. Interest Allowed on Deposits. 


INVESTMENTS MADE IN SAFE AND RELI- 
ABLE INTEREST-PAYING SOUTHERN SECU- 
RITIES, AND FIRST et al 2 a IM 


t 
Wills kept safely with- 


Second Vice-Presi- at 
a Correspondence solicited as to all Southern invest- 
i arts of the 


A.F { South, thorough and careful investigation for 


OFFICERS. 
EO. B, EDWARDS, President. 
N. PICKENS, Cashier. 
E. MUCKENFUss, Secretary and Treasurer 
sAMB PERRY, Solicitor. 
E & LEE, General Counsel. 


DIRECTORS. 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
dry goods. 
WILLIAM M. BIRD, of Wm. M. Bird & Co., wholesale 
J —- and -, 3 al ey , 
439 Chestnut St., Ph AMES ALLAN of James an & Co., Jewelers. 
“¢ ila, J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 





76,534 00) The American Debenture‘Co. 


463 ROOKERY, CHICAGO, 
43 THREADNEEDLE 8T., LONDON, 


CAPITAL PAID UP, - 2,000,000 


Issues Debenture Bonds secured by bonds of Mu 
Wm. Waterail, nicipalities, Water, Gas and Railway Companies. 
Dr. H. M. Howe, Executes trusts from individuals and corpoor- 
E. Henry Barnes j tions. Acts as agent for the registration and trans 
fer of bonds and stocks and the payment of 
coupons interest and dividends. 


0. F. RICHARDSON, Secretary. 


TRUSTEES: 
Bernard Peters, |John Loughran, 
. Wm. E. Horwill, | Edward T. Hulst, 
EBT R. James, J. B. Voorhees, |Jno.McLaughlin, 
3-4 uttle, |A, D. Wheelock, |A. M. Suydam, 
Rimes enc. |WnOvEe Wie” | Rigmneaion 
. no. T. ets, . F. Richardson 
¥.W, Wurster, |Chas. H. Russell Henry Seibert, 


TRUST COMPANY STOCKS 
New York City and Brooklyn. 
BOUGHT AND s0LD 


CLINTON GILBERT, 


6 WALL STREET, - NEW YORK 





Metropolitan Trust Co.,|Robert Koons & Co., 


37 & 39 Wall Street, New York. 


Paid-Up Capital ..... masini $1,000,000 
Re sisicicundechsosmicadssnanadnn ube 800,000 


Designated as a legal Sopestinns by order of 
Supreme Court. Receive deposits of money on in- 
terest, acu as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
rom persons or corporations, on as favorable terms 
as other similar companies. 

Thomas Hiilhouse, Pres. Fred’k D. Tappen, V.-Pres. 
UC, M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 

George D. Coaney Assistant Secretary. 





THE WALL STREET JOURNAL. 


An invaluable financial daily; $5a year. Sample copy 





free. DOW, JONES & CO., Publishers, 44 Broad St. 





STOCK BROKERS, 
432 Library Street, Philadelphia. 
Issue and mail upon application bi-monthly quota- 
tions of inactive stocks and bonds, and “oenty 


quotations of all municipal companies of Phila. 
CORESPONDENCE SOLICITED. 


| Joseph G. Martin, 


sfrOCK BROKER 





AND DEALER IN 


MISCELLANEOUS SECURITIES. 





10 State St., Boston, Mase, 








































































THE CHRONICLE. 





| Vou. LVUL 


—_—_— 





——— 





Cotton. 


Cotton. 


Financial, 








WOODWARD 
& STILLMAN, 


MERCHANTS, 


{6 to 22 WILLIAM STREET, 
NEW YORK, 


ALL GRADES SUITABLE TO 
AMERICAN SPINNERS. 


COTTON OF 
WANTS OF 














LEHMAN, STERN & CoO., Limited, New Orleans, La. 
LSHMAN-DURE Co., Montgomery, Ala. 


LEHMAN BROS., 


COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK, 






INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OB. 
LEANS OOTTON BACHANGBSS. Also orders for 





MEMBERS OF THE STOCK, COTTON, OOF- 


FEE AND PRODUCE EXCHANGES, 
New YORK, 


Orders executed on the above Exchanges as wel) 
as in New Orleans, Chicago and foreign markets, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 
General Commission Merchants, 
Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade, 
Orders executed on any of the’'dbove Exchanges, 
also for purcnase and sale of cotton for toume ce ce 
livery in New Orleans and Liverpool. Lie 
vances made on cotton consignments, 


PRICE, REID & CO., 
Norfolk, Va. 








Special atiention given to orders for cotton for | 


foreign or domestic shipment, 


Hopkins, Dwight & Co., 
COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Hoom 5%, Cotton Exchage Bullding, 
NEW YORK. 


Lucius Hopkins Smith, 
Samuel Hopkins. 





Gustavus ©, Hopxias, 
Charles D. Miller, 





Crenshaw & Wisner, 


16 & 18 Exchange Place, New York, 


COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s, 
Importers of Egyptian Cotton, 
AGENCY oF 

J. PLANTA & CO.,, 
fipsecdric.) 
erpool 


o- ):9:(—— 


SULPHUR MINES 
OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic. 


COTTON AND GRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 


Private wires to New York Stock one Cotton 
es and Chicago Board of Trade. 


M. T. Maine. wm. Ray. B. F, EVANB, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, - e 


COMPANY 





at 4 — ~~" at } ae from Soughera markets a 
rs for future delivery contracts 
executed on New York Cotton Exchange. 


New York. 


COFFEE 
| atthe NEW YORK COFFER RXCHANGS, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADB, 





East and West. 


T e] ~ 
Atwood Violett & Co., 
BANKERS AND BROKERS, 
Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 
York Exchanges. 


NEW YORK, | NEW ORLEANS, 
54- 56 Br oad Street.| 190 Common Street. 


| Je oO. BLoss. Gro. H. CHURCH, Special 


O. BLOSS & CO., 


| COTTON MERCHANTS, 
22 William Street, 
| NEW YORK, 


i 
| 
| Private wires to all important points North, South, 
} 
! 
! 
| 








W. D. ROUNTREE. ALBERT L. ROUNTRER’ 


|W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C.:; 
Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA, 
LIVERPOOL CORRESPONDENTS 


Frederic Zerega & Co. 


BREMEN CORRESPONDENTS 
McFadden, Zerega & Co. 











J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 

CAR COVERING BAGGING, 

RAVENS DUCK, SAIL TWING, &c., 
POPE “ AWNING” STRIPES. 
AGENT 
UNPTED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 

stock. 


109 Duane Straet, 


R. H. ROUNTREE & CoO., 


Cotton, Grain, Coffee and Provision 
Commission Merchants. 





Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hateh 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 
Personal attention given at the N. Y. 3tock my. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft ay 
sight. 









F., H. Prince & Ca, 
BANKERS. 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 





Members of New York and Boston 3:wech Exchanges" 


American Exchange Bank, 


ST. LOULO, MO, 
Capital, - 3500,000 | Surplus, - $325,000 
PETER wpceqieon, President, 
AH MANSUR, Vico-Presiden 
WALKER iLL, “Cashier, 
We send DIRECT to every banking point in Mo. 





We have for sale first class bonds, paying 
5 1-2 to 6 per cent interest, 


well secured, and which we are contidant will sel 
nigher in the future. 


HATCH & FOOTE, Bankers, 
7 PINE STREET, NEW YORK 


S. White, Jr. 
COMMISSION BROKER 


56 BROADWAY, 


Member Consolidated Exchange. Commission 1-16 
Private wire to Philadelphia. U.8. Leather 8tocl 
and | Bonds a specialty 








Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIAs 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, i 


PRINTS, DENIMS, TICKS, DUCKS, &0. 


Towels, Quilts, White Goods and Hoslery+ 
Drilis, Sheetings, éc., for Export Trade. 


Edward E. Higgins, 


Expert in Street Railway Values ané 
Economies. 

Havemeyer Building, Cortlandt Sty 

NEW YORK. 


Jos. O. Osgood, 
M. Am. Soe, C. B., 
CONSULTING ENGINEER, 


120 BROADWAY, NEW baer 
Makes specialty of reports on railroads and 
‘“praminations made in any part t of the country, _ 


Fifth Avenue Hotel, 


Madison Square, New York. 
The largest, best-appointed and most pose 
managed hotel in the city, with the most 














—— 














Cotton Exchange Building, NEW VORK. 
CORRESPONDENCE INVITED. 


and delightful location. 
HITCHCOCK, DARLING & 0% 


















Los Ang: 
Helena. 

Spokane. 
bloux Fal 


Total P 





